2027 Budget Listening Sessions

Shakopee City Hall
August 4, 2026
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2027 Budget Process

* Budget listening sessions.

* July - Preparation of the 2027-2041 Capital Improvement Plan (CIP)
and council work session

* August - Preliminary levy and budget council work sessions

» September 15 - Preliminary levy and budget approval/CIP approval
* December 1 - Public hearing

e December 15 - Final 2027 budget adoption
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2027 Financial Objectives

City Council/Administration
* Maintain current service levels * True fiscal transparency
* Low taxes/stable tax rate * Long-term perspective
* Increase tax capacity
* Strategic priorities
* Financial stability
* Enhanced community strengths

» Effective public services
* Communication
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Shakopee Sustainable Cycle of City Government

High-Quality
City Services:
Strong Infrastructure,
Safe Neighborhoods,

Amenities, etc. 5
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SHAKOPEE

Actual Actual Budget Requested
2023 2024 2025 Budget 2026
TAXES 20,790,614.32 22,730,797.52 23,446,450.00 24,581,880.00
SPECIAL ASSESSMENTS 56,189.70 19,707.86 17,000.00 17,000.00
LICENSES AND PERMITS 6,393,007.06 554210205 3,810,750.00 4,392,000.00
INTERGOVERNMENTAL 559288481 6,035453.77 5,430,000.00 5,617,250.00
CHARGES FOR SERVICES 542546791 501984673 5,236,800.00 6,548,180.00
FINES AND FORFEITURES 327,215.22 296,452.31 325,200.00 325,200.00
MISCELLANEOUS 1,470,310.13  1,282,629.27 537,100.00 625,700.00
TOTAL REVENUES 40,055,689.15 40,926,989.51 38,803,300.00 42,107,210.00
GENERAL GOVERNMENT (5,272,823.10) (5,855,274.00) (6,039,670.00) (6,577,150.00)
PUBLIC SAFETY (16,248,819.34) (18,491,479.13) (19,386,190.00) (21,424,230.00)
PUBLIC WORKS (7,539,353.18) (7,796,890.41) (8,398,550.00) (8,771,130.00)
RECREATION (5,017,323.89) (5,198,428.06) (5,558,990.00) (5,997,100.00)
UNALLOCATED (34,004 .24) (7,800.00) (127,900.00) (237,600.00)
DEBT SERVICE (64,781.17)  (107,574.11) 0.00 0.00
CAPITAL OUTLAY (296,648.07) (176,258.69) (168,000.00) 0.00
TOTAL EXPENDITURES (34,473,752.99) (37,633,704.40) (39,679,300.00) (43,007,210.00)
TRANSFERS IN 400,000.00 49555273 876,000.00 900,000.00
PROCEEDS FROM SALE OF ASSETS 0.00 0.00 0.00 0.00
BOND PROCEEDS 85,898.43 167,921.96 0.00 0.00
TRANSFERS OUT (4,048,650.00) (2,460,000.00) 0.00 0.00
TOTAL OTHER FINANCING (3,562,751.57) (1,796,525.31) 876,000.00 900,000.00
COMMITTED FUNDS - BUILDING INSPECTIONS 126,000.00 0.00 0.00 0.00
ASSIGNED FUND BALANCE- SAND VENTURE 0.00 200,000.00 0.00 0.00
NET 2,145,184.59  1,696,759.80 0.00 0.00




Taxable Market Value

Payable 2025 Payable 2026 Change (%)

Agricultural $41.712.610 $53.862.863 20.1%

| Apartment 775.299 400 849.623.207 0.6%
Commercial 745.589.700 771.505.500 3.5%
Industrial 1.765.009.000 1.821.276.800 3.2%
Public Utilitv/Railroad 36.422.700 36.480.300 0.2%
Residential 4917.336.577 5.160.489 043 49%
Other 3.8490 500 3.840 600 0.0%
Totals $8.285.210.487 $8.697.087.313 5.0%

New construction accounts for 57.8% of the increase
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Historical City Tax Rates
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Property Taxes in MSP Metro Area for a $300,000 Home
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Median Value Home
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Where do My Property Taxes Go?
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2026 Annual Cost of Services for Comparable & Surrounding Cities
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2025 Annual Budget

FORTHE CITY OF SHAKOPEE, MINNESOTA
i Your City of Shakopee Property Tax Receipt

How much do | pay

$177.12

Ml for City services?
S See your City property

taxes broken down.

View your City tax receipt

See an itemized breakdown of how the City uses your property taxes.

INNOVATING. ENTERTAINING. THRIVING.
oty f thaborae | 445 Carran 31, Ssbapom WH 35379
2119400 e Sakagech gov

SHAKOPEE

CHECKOUT OURTAX RECEIPT TOOL!
Seean itemized breakdown of how the City uses your property taxes

www.ShakopeeMN.gov/budget




2027 Budget Listening Session

City Staff is here for your feedback and questions.

Contact Info:
Nate Reinhardt, Finance Director
nreinhardt@shakopeemn.gov
Phone: 952-233-9326
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