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It'z good to ba homsa.

CITY COUNCIL AGENDA
CITY COUNCIL WORKSHOP
September 5,2023 4:00 P.M.

The City of Montrose is committed to maintaining a safe, welcoming, family-friendly community, with
affordable housing, where parents can raise their families; to ensuring our skilled, motivated employees
provide high quality public services at a value; to sound stewardship and fiscal responsibility to ensure our
city remains strong and prosperous, both now and into the future; to nurturing business-friendly partnerships
to promote economic development and local jobs; to thoughtfully address community needs and plan for
growth, innovation and sustainable development; and to ethical leadership that is responsive and accountable
to our citizens.

Montrose City Hall

311 Buffalo Ave S
Montrose, Minnesota 55363

1. CALLTO ORDER

2. ROLL CALL
3. BUSINESS
a. 2023 Proposed Budget and Levy Discussion

4. ADJOURNMENT
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NET TAX CAPACITY

Payable Year Taxable Net Tax Capacity
2024 $3,797,161 {Estimated 3.2% rise)
2023 $3,681,203

2022 $2,885,872

2021 $2,695,905

2020 $2,576,199

2019 $2,195,173

2018 51,987,141

2017 $1,856,872

2016 $1,761,784

2015 $1,634,237

2014 $1,479,534

2013 $1,349,426

2012 51,517,241

2011 $1,775,497

2010 $1,985,905

2009 $2,189,232

2008 $2,080,680

2007 $1,846,642

2006 $1,450,926
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September 5, 2023

The 2024 levy for the City of Montrose that is being considered is $1,842,431. Thisis a 4.5%
increase or $79,574 over 2023. The proposal includes increases to fund the Capital
Improvement Plan, vehicle and equipment turnover, and improvements to Carver Field.

The estimated tax capacity for 2024 is $3,757,161 compared to $3,681,203 for 2023 or an
approximate 3.2% increase. With the estimated increase in the tax capacity the tax rate will
increase by approximately 0.63% to a rate of 48.82%.

Property tax is calculated as follows: :
Tax Capacity (1% of your property value as shown on your tax statement) x Tax Rate

Tax Rate calculation is:

Proposed Levy divided by the total city Tax Capacity

Below is an estimate of property tax based on value:

2023 Property Value S 200,000 S 250,000 S 300,000
Tax Amount at 47.89% S 957.80 S 1,197.25 S 1,436.70
2024 Property Value S 200,000 S 250,000 S 300,000
Tax Amount at 48.52% S 970.40 S 1,213.00 S 1,455.60
Difference S 12.60 S 15.75 S 1890
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September 5, 2023 ($ 100,000 less to funding to CIP)

The 2024 levy for the City of Montrose that is being considered is $1,742,431. Thisisa 1.2%
decrease or $20,426 under 2023. The proposal includes increases for vehicle and equipment
turnover as well as improvements to Carver Field.

The estimated tax capacity for 2024 is $3,797,161 compared to $3,681,203 for 2023 or an
approximate 3.2% increase. With the estimated increase in the tax capacity the tax rate will
decrease by approximately 2.0% to a rate of 45.89%.

Property tax is calculated as follows:
Tax Capacity (1% of your property value as shown on your tax statement) x Tax Rate

Tax Rate calculation is:
Proposed Levy divided by the total city Tax Capacity

Below is an estimate of property tax based on value:

2023 Property Value S 200,000 S 250,000 S 300,000
Tax Amount at 47.89% S 857.80 S 1,197.25 S 1,436.70
2024 Property Value S 200,000 S 250,000 S 300,000
Tax Amount at 45.89% S 517.80 S 1,147.25 S 1,376.70

Difference S -40.00 S -50.00 S -60.00
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September 5, 2023 (Added Staff and $ 100,000 less to funding to CIP)

The 2024 levy for the City of Montrose that is being considered is $1,838,750. Thisis a 4.3%
increase or $75,893 over 2023. The proposal includes increases for an additional hire, vehicle
and equipment turnover, and improvements to Carver Field.

The estimated tax capacity for 2024 is $3,797,161 compared to $3,681,203 for 2023 or an
approximate 3.2% increase. With the estimated increase in the tax capacity the tax rate will

increase by approximately 0.53% to a rate of 48.42%.

Property tax is calculated as follows:
Tax Capacity (1% of your property value as shown on your tax statement) x Tax Rate

Tax Rate calculation is:

Proposed Levy divided by the total city Tax Capacity

Below is an estimate of property tax based on value:

2023 Property Value S 200,000 S 250,000 $ 300,000
Tax Amount at 47.85% S 957.80 S 1,187.25 S 1,436.70
2024 Property Value S 200,000 S 250,000 S 300,000
Tax Amount at 48.42% S 968.40 S 1,210.50 S 1,452.60
Difference S 10.60 S 13.25 S 15.90
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September 5, 2023 (Additional Staff Member)

The 2024 levy for the City of Montrose that is being considered is $1,938,750. Thisis a 9.98%
increase or $175,893 over 2023. The proposal includes increases to fund the Capital
Improvement Plan, an additional hire, vehicle and equipment turnover, and improvements to

Carver Field.

The estimated tax capacity for 2024 is $3,797,161 compared to $3,681,203 for 2023 or an
approximate 3.2% increase. With the estimated increase in the tax capacity the tax rate will
decrease by approximately 3.17% to a rate of 51.06%.

Property tax is calculated as follows:
Tax Capacity (1% of your property value as shown on your tax statement) x Tax Rate

Tax Rate calculation is:
Proposed Levy divided by the total city Tax Capacity

Below is an estimate of property tax based on value:

2023 Property Value S 200,000 S 250,000 S 300,000
Tax Amount at 47.89% S 957.80 S 1,197.25 S 1,436.70
2024 Property Value S 200,000 S 250,000 S 300,000
Tax Amount at 48.42% 5 1,021.20 S 1,276.50 S 1,531.80

Difference S 63.40 S 79.25 S 95.10



