NOTICE OF

CITY COUNCIL
SPECIAL WORKSHOP

Monday, September 12, 2022
6:00 PM

Montrose City Hall
311 Buffalo Avenue South
Montrose, Minnesota 55363

City Council Special Meeting Agenda

1. Call to Order

2. Roll Call

3. 2023 Proposed Budget and Levy Discussion
4. Adjournment
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NET TAX CAPACITY

Payable Year Taxable Net Tax Capacity
2023 $3,689,661 (Estimate)
2022 $2,885,872

2021 $2,695,905

2020 $2,576,199

2019 $2,195,173

2018 §1,987,141

2017 $1,856,872

2016 $1,761,784

2015 $1,634,237

2014 $1,479,534

2013 $1,349,426

2012 $1,517,241

2011 $1,775,497

2010 $1,985,905

2009 $2,189,232

2008 $2,080,680

2007 $1,846,642

2006 $1,450,926



September 12, 2022

The preliminary levy for the City of Montrose for 2023 that is being considered is $1,662,857.
Thisis a 11.5% increase or $171,612 over 2022.

The estimated tax capacity for 2023 is $3,689,661 compared to $2,885,872 for 2022 or
approximately a 27.9% increase. With the estimated increase in the tax capacity the tax rate
will decrease by approximately 6.62% which is a 45.07% tax rate.

Property tax is calculated as follows:
Tax Capacity (1% of your property value as shown on your tax statement) x Tax Rate

Tax Rate calculation is:
Proposed Levy divided by the total city Tax Capacity

Below is an estimate of property tax based on value:

2022 Property Value S 150,000 S 200,000 S 250,000
Tax Amount at 51.69% S 775.35 S 1,033.80 S 1,292.25
2023 Property Value S 150,000 S 200,000 S 250,000
Tax Amount at 45.07% S 676.05 S 901.40 S 1,126.75

Additional tax rates below correlate with attached proposals:

Tax Amount at 48.86% S 732.90 S 977.20 S 1,221.50
Tax Amount at 51.57% S 773.55 S 1,031.40 S 1,289.25
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