











CITY OF NORTH MANKATO, MINNESOTA
TABLE OF CONTENTS
2014 Proposed Budget
Section
INFORMATIONAL ..o et e sttt sana e s e et eetbesnae e st e anaanseensee e, i
Budget Summary
Levy Limit Calculation
Taxable Market Value, Tax Capacity, Property Tax Levy and Tax Rate
Historical Property Tax and Value for a North Mankato Home
~$150,000
~$250,000
Comparable Cities in Nicollet County
Comparable City Tax Levies & Taxable Market Values
Comparable City Overlapping Tax Rate
Comparable Cities in Minnesota
Comparable City Tax Levies & Taxable Market Values
Comparable City Overlapping Tax Rate
Organization Chart
Staffing History
GENERAL FUND ..o et ettt e et e s et stene s seereenns 2
Summary
Expenditures & Transfers
WATER UTILITY FUNII Lottt a1t s b e st aseeeneeeneens 3
Summary
Expenditures & Transfers
WASTEWATER UTILITY FUND L. et e e st ae et basr e asa e 4
Summary
Expenditures & Transfers
SOLID WASTE UTILITY FUND ..ottt 5
Expenditures & Transfers
RECYCLING UTILITY FUND ..ottt e e e e s sse e s e 6
Summary
Expenditures & Transfers
STORM WATER UTILITY FUND ... sirerie et eaesc sttt anteseaessenere b neass e e ens 7
Summary
Expenditures & Transfers
CAPITAL FACILITIES & EQUIPMENT REPEACEMENT ..o e e 8
DEBT SERVICE FUNIDS L it eb et eeneeteeeeeeseeee e e ennenee e 9

Federal
State
Local

PORT AUTHORITY TAX INCREMENT FINANCING FUNDS ....oioiviioiceeii e cevseen e 13
Marigold TIF 8
Webster Avenue TIF 14
Creative Companies TIF 16
National Dentex TIF 17
Webster Avenue TIF 2
LLIP Enterprises TIF 18
422 Belgrade TIF 19
Ziegler Caterpiliar TIF 20
All-State Peterbilt TIF 21
Lindsay TIF 22



CONSTRUCTION FUNID ..ottt s et as e ss s eb v st enern s 14

FIRE RELIEF .ottt e et s se et oo neetenea 15
PUBLIC ACCESS AUTHORITY & PUBLIC ACCESS EQUIPMENT REPLACEMENT ......cccoooovevi 16
COMMUNITY DEVELOPMENT BLOCK GRANT FUND L...ioiioe et 17

SALES TAX FUND(S) i1t et e ettt ettt b e s s bbb ee e ens 18





























































































































































































legislature such as regional parks and the downtown area. However, because the $225,000 each year
includes interest which does apply to the $6 million dollar limit, for every $1.00 reallocated from the
$1,238,500 a corresponding deduction of $1.45 would be applied to the remaining amount available to
fund debt service for the 14/41 interchange. The resulting gap would be covered by property taxes.

Even if the city council were to allocated funding from the sales tax to other sources, staff estimates
approximately $185,000 in 2014 would be available for reallocation.

Conclusion
First, the city has not exceeded the $6 million dollar limitation for expenditures of sales tax revenues nor
does staff estimate it will.

Second, the 2014 proposed budget anticipates all future sales tax revenues be used to fund outstanding
sales tax debt and one half of the 14/41 interchange debt service.

Third, the city council may elect to not fund the first 1.2 million dollars of interchange debt entirely with
sales tax collections. If this approach is pursued, then different assumptions will be made for the financial
forecast in the debt service fund between 2019-2022 which now estimate healthy balances in the debt
service fund dependent on special assessment revenue and land sales.
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