COUNCIL MINUTES June 3, 2013 1

Pursuant to due call and notice thereof, a regular meeting of the North Mankato City Council
was held in the Municipal Building Council Chambers on June 3, 2013, Mayor Dehen called the
meeting to order at 7:00 p.m. asking that everyone join in the Pledge of Allegiance. The following
were present for the meeting: Mayor Dehen, Council Members Freyberg, Spears, Steiner and Norland,
City Administrator Harrenstein, City Clerk Gehrke, Attorney Kennedy, Engineer Malm and Planner
Fischer. Absent: Finance Director Thorne.

Approval of Agenda

Council Member Norland moved, seconded by Council Member Steiner, to approve the
agenda as presented. Vote on the motion: Freyberg, Spears, Steiner, Norland and Dehen, aye;
no nays. Motion carried.

Approval of Minutes

Council Member Steiner moved, seconded by Council Member Norland, to approve the
minutes of the Council meeting of May 26, 2013, Vote on the motion: Freyberg, Spears, Steiner,
Norland and Dehen, aye; no nays. Motion carried,

Public Hearing, 7 p.m. — Amending Code of Ordinances

Mayor Dehen opened the public hearing to consider amending City Code Chapter 30 to align
the preparation of the City Council agenda with current practices and proposed changes to the public
comment portion of the regular meetings. Phil Henry, 1300 Noretta Drive and Barb Church, 102 E.
Wheeler Avenue, appeared before the Council in support of two public comment periods, With no one
else appearing before the Council, the Mayor closed this portion of the meeting,

Public Hearing, 7 p.m. — Vacation of Easements, Northport No. 14

The Mayor opened the public hearing to consider the vacation of utility ecasements in Northport
No. 14. Planner Fischer reported Northport No. 14 was platted in 2009 to accommodate an industrial
user on a five-acre parcel, plus Outlots A and B for future use. He stated Cemstone now wishes fo
purchase a six-acre parcel. For that reason, as part of the replatting of Northport No. 14 into Northport
No. 17, it is necessary to vacate certain utility easements within Northport No. 14, Planner Fischer
reported all utility companies were notified of the vacation request and no objections were received.
New utility easements will be rededicated on the Northport No. 17 plat. With no one appearing before
the Council, the Mayor closed this portion of the meeting.

Consent Agenda

Council Member Steiner moved, seconded by Council Member Norland to approve all
bills and appropriations. Vote on the motion: Freyberg, Spears, Steiner, Norland and Dehen,
aye; no nays. Motion carried.

Council Member Norland moved, seconded by Council Member Freyberg, to approve the
audio permit for Nakato’s 1°' Anniversary, 253 Belgrade Avenue, Saturday, June 15, 2013 from
8-11 p.m. Vote on the motion: Freyberg, Spears, Norland and Dehen, aye; Steiner abstained, no
nays. Motion carried.

Open the Meeting to the Public for the First Time
Barb Church, 102 E. Wheeler Avenue

Barb Church, 102 E. Wheeler, appeared before the Council and reported she was notified by
the Civic Center in Mankato they would be monitoring the noise from events at Riverfront Park.
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Mayor Dehen stated monitoring would take place at the corner of Lake Street and Webster Avenue for
the next 4-5 shows held at Riverfront Park.

Business Items:
Ord. No. 50, 4t Series, Amending Code of Ordinances

Administrator Harrenstein presented Ord. No. 50, 4" Series amending the City Code Chapter
30.04. He reported the intent of the proposed change is to align the preparation of the City Council
agenda with current practices. He noted that Section 1-A of the Ordinance clearly states that the order
of business at the regular meeting shall be determined by the Council which means that if future
changes are desired by the City Council regarding the agenda format, a simple majority vote will be
needed to make the desired change. The Administrator stated that some matters that would be
inappropriate for consideration at a meeting would include items the Council have no authority,
governance or interest. It was agreed by the Council that Section 1 {A)(1) which reads: “With the
unanimous consent of the Members of the Council” should be changed to read; “With the majority
consent of the Members of the Council.” Council Member Norland moved, seconded by Council
Member Steiner, to adopt Ord. No. 50, 4" Series, Amending Code of Ordinances with the change
in item Section 1(A)(1) from “unanimous” to “majority,” Vote on the Ordinance: Steiner,
Norland and Dehen, aye; Ireyberg and Spears, nay. Motion carried.

Addition of Second Comments Period

The Mayor requested a second public comments period be added back to the agenda stating he
originally believed the public comments period should occur at the beginning of the meeting with a
longer speaking time. However, he now believes a second public comments period would give
citizens immediate input into items that were considered at the meeting. Council Member Freyberg
moved, seconded by Council Member Spears, to add a second public comments period
immediately after Mayor and Council Comments and before Adjourn. Vote on the motion:
Freyberg, Spears, Steiner, Norland and Dehen, aye; no nays. Motion carried,

Res. No. 37-13 Vacating Utility Easements in Northport No. 14

Council Member Norland moved, seconded by Council Member Freyberg, fo adopt
Resolution No. 37-13 Vacating Utility Easements in Northport No. 14, Vote on the Resolution:
Freyberg, Spears, Steiner, Norland and Dehen, aye; no nays. Motion carried.

Presentation — Gold Cross

Kristofer Keltgen, Ground Operations Supervisor for Gold Cross, gave a PowerPoint
community update of the emergency medical service functions of Gold Cross in both public safety and
healthcare.

Open the Meeting to the Public for the Second Time
Phil Henry, 1300 Noretta Drive

Phil Henry, 1300 Noretta Drive, appeared before the Council and thanked the Council for
keeping the second public comments period on the agenda.

Barbara Church, 102 E. Wheeler Avenue
Barbara Church, 102 E. Wheeler Avenue, appeared before the Couneil and thanked the Council
for keeping the second public comments period on the agenda.
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Mayor Dehen

Mayor Dehen reported he attended the Minnesota Department of Transportation (MaDO'T)
regional meeting where the 20-year plan was discussed. The plan was broken into two 10-year
segments, He reported that Highway 14 {from North Mankato to Nicollet is scheduled for four-lane
construction in 2017 and Highway 60 is scheduled for completion of four-lane construction from
Butterfield to St. James in 2013, He reported the second 10-year segment will have very little money
other than for infrastructure maintenance. No dollars were allocated for Highway 14 from Owatonna
to Rochester in the 20-year plan.

The Mayor reported the Minnesota State High School League Girls Fastpitch tournament will
be June 6-7, 2013 at Caswell Park. The banquet for the teams will be held at the Verizon Center on
Wednesday evening, June 5, 2013,

The Mayor reported Coffee with the Council has been changed from June §, 2013 to 10-1] a.m.
on Saturday, June {5, 2013 at Koppen Gardens, 615 Nicollet Avenue. (Due to a scheduling conflict,
this has now been changed to August 10, 2013.)

The Mayor reported $5,050 is the remaining amount necessary to reach the goal to purchase the
scuipture “Circle of Friends.” The Mayor thanked everyone who has made a pledge for the sculpture.

The Mayor reported the Children’s Triathlon will be held on June 29, 2013 and the Adult
Triathlon will be held on June 30, 2013. Fun Days will be held from July 10-14, 2013 and Blues on
Beigrade will be held on Saturday, July 27, 2013,

There being no further business, the meeting was adjourned at 8:07 p.m,

Mayor

City Clerk
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CLAIM REPORT

FOR REGULAR COUNCIL MEETING OF JUNE 17, 2013

Benco Electric Cooperative
CenterPoint Energy
Jonckowski, Dick

Mankato East
MAYBA/Royals

Section 2A

Verizon Wireless

Casey's General Stores, Inc,
Charter Communications
Nicollet County

Schoettler, Julie
Ml Life, Inc.-VEBA
Navitor

Dahf, Cathy
Fischer, Mark

Fischer, Nicole

Freeman, Jeremy
HickoryTech

ICMA Retirement Trust - 457

ICMA Retirement Trust - Roth IRA

Void

Minnesota Sports Federation, Inc.
Minnesota State High School League

Preston, Joellen
Verizon Wireless

US Postmaster

AT & T Mobility

Aim Electronics, Inc,
Albright, James
Alley Auto
Ameripride Services

Amiawn

Angie's Artisan Treats

Apt Machining & Fabricating
Audio Editions

Baker & Taylor

electric bill-All Depts.
gas bill-All Depts.
fee for Emcee for MSHSL banquet-Comm Dev

10% concession sales for tournament 5/23, 25, 28 & 30

10% concession sales for tournament 6/1 & 2

10% concession sales for tournament 5/25, 28 & 30
cell phone & internet bili-All Depts.
unleaded fuel-Police Dept.

high speed data service-Pol, Fire, Contingency & P/A

2nd half real estate taxes-Jt Economic Dev Fund

reimbursement for payment of light pole-Str Lights
3rd quarter contributions for VEBA account
business cards-Library

ArtSplash stipend/supplies-Library

ArtSplash stipend/supplies-Library

ArtSplash stipend/supplies-l.ibrary
ArtSplash stipend/supplies-Library
telephone & internet bill-All Depts.
employee payroll deductions
employee payroll deductions

Void

10% concessions for tournament 6/9

10% concessions for tournament 6/6 to 6/7
ArtSplash stipend/supplies-Library

cell phone bill-Admin, Police & Inspection

postage for post cards for water report-Water Dept.

cell phone bill-Bookmobile

equipment paris-Caswell

lawn maintenance-Public Access

equipment parts-Fark Dept.

mats, gloves, uniform & towel service-All Depts.

mowing-Park Dept.

Kettlecorn for concessions-Caswel|
equipment parts-Park Dept.
supplies & audio books-Library
books-Library & Bookmaobile

$26,718.76

$4,189.07
$200.00
$424.19
$303.06

$572.40
$252.20
$37.55
$521.09
$4,174.00

$1,204.21
$28,600.00
$25.71
$75.00
$75.00

$75.00
$75.00
$3,470.93
$3,633.85
$660.00

$0.00
$142.65
$1,424.10
$75.00
$155.55

$1,336.65

$24.75
$408.03
$96.19
$20.00
$652.98

$401.31
$630.00
$153.00
$69.52
$25.98



CLAIMS CONTINUED

Barron's

Blue Valiey Sod, Inc.

Bolton & Menk, Inc.

Brandt Law Office

Brown Traffic Products, Inc.

Bruning, Shane
Carquest Auto Parts

City of Mankato
Coca-Cola Refreshments

Computer Technology Solutions, Inc.

Crysteel Truck Equipment
Cushman Motor Co., Inc.
Dalco

DEMCOQO, Inc.

Diamond Vogel

Drummer's Garden Center
Eesley, Tom

Express Services, Inc.
Fastenal Company
Ferguson Enterprises, inc.

FleetPride

Free Press

G & L Auto Supply
Gale Group

Gopher State One-Call

Grainger

Green Tech Recycling
Hach Company
Hansen Sanitation
Hawkins, Inc.

Hilltop Florist

Hoffman Construction Co.
Horvick, Inc.

Howard, Melissa

Ingram Library Services

Intech

{suzu Diesel Midwest

JT Services

Keller, J.J. & Associates, Inc.
Kennedy & Kennedy Law Office

renew subscription-Library

sod, mulch & rock-Mun Bldg, Library & Storm Water
engineering fees-All Depts,

legal services-Attorney

equipment parts-Street Lights

advance for conference expense-Fire Dept.
equipment parts-Ali Depts.

water bifl-Public Access

pop-Unallocated

supplies, computer equipment & repairs-All Depts.

equipment parts-Street & Equip Cert
equipment parts-Caswell
supplies-Caswell

supplies-Library

paint-Street & Caswell

planters for flowers-Park Dept.

advance for conference expense-Fire Dept.
temporary crossing guards-Police Dept.
equipment parts-Water Dept.

plumbing supplies-Park Dept,

equipment parts-Street & Sewer

ads-Admin, Comm Dev, Port Authority & Cap Fac
equipment parts & supplies-Street, Park & Equip Cert
books-Library & Bookmobile

one-call locates-inspection

equipment paris-Sewer Dept.

recycle appliances-Sanitation

chemical testing-Water Dept.

refuse pickup-Shop, Park, Sanitation & Public Access
chemicals-Water Dept.

flowers-Park Dept.

Estimate #19 CSAH 41/Carlson Dr/Howard Dr Ext
equipment parts-Park & Sewer

sumrmer reading program-Library

books-Library & Bookmobile

contract support-Police Dept.
equipment parts-Park Dept.
equipment parts-Street Lights
drug testing-All Depts,

legal services-Attorney

$199.00
$197.57
$9,278.50
$97.00
$717.27

$100.00
$527.11
$24.33
$34.20
$3,866.59

$1,220.67
$128.69
$130.68
$426.11
$3,210.54

$12.89
$100.00
$670.64
$8.49
$16.04

$503.34
$329.45
$413.60

$45.59
$319.20

$121.65
$140.00
$166.27
$276.12
$2,592.29

$1,718.00
$134,657.70
$71.59
$200.00
$1,402.94

$4,795.00
$145.43
$21.77
$199.20
$9,407.30



CLAIMS CONTINUED

LJP Enterprises of St. Peter
LJP Waste & Recycle

l.akes Gas Co.

Larkstur Engineering & Supply
Little Falls Machine, Inc.

Long-Term Care
Mankato Bearing Co.
Mankato Ford, Inc.
Mankato Moter Co.
Matheson Tri-Gas, Inc.

Mayo Clinic Health System
Mevyer & Sons
Menards-Mankato

Midwest Playscapes, inc.
Minnesota Department of Health

Minnesota Pipe & Equipment
Minnesofa Rurat Water Assn.
Minnesota Valley Testing Lab
Minnesota Waste Processing Co.
MTI Distributing, Inc.

Murray, Laura

New Ulm Quarfzite Quarries
Nicoliet County Recorder/Abstracter
Narth Central International, inc.
Northwestern Power Equipment Co.

OverDrive, Inc.

Paragon Printing, Mailing & Specialties
Pepsi-Cola of Mankato, Inc.

Pet Expo Distributors

Petty Cash, Clara Thorne

Pohiman, Tim

Quest Diagnostics

R & R Tire

Ramy Turf Products

River Bend Business Products

Select Account

Schilling Supply Company
Schumacher, Greg
Schwickert's

Sletten, Cory

wire baling & gaylords-Sanitation
fransportation charges-Sanitation
LP gas-Sanitation

equipment parts-Street Dept.
equipment parts-Street Dept.

jong term care payment employee reimbursed
lubricant & equipment parts-Street Dept.
equipment parts-Street & Equip Cert
equipment parts-Inspections & Water Depts.
welding supplies-Shop

physicals-Fire Dept.
equipment repair-Water Dept.
supplies-Swim Facility
equipment paris-Park Dept.
water connect fee-Water Dept.

water meters & equipment parts-Water Dept.
membership dues-Water Depl.

water & sample testing-Water & Sewer Depls.
processing fees-Sanitation

equipment parts-Caswell & Park Depts.

blog posts-Library

seal coat rock-Street Dept.

recording fee of Warranty Deed-Port Authority
equipment parts-Street Dept.
dehumidifier-Water Dept.

downloadable audio/ebooks-Library
letterhead-Port Authority

pop & water-Caswelt & Comm Dev
aquatic service-Library

petty cash items-All Depts.

business cards-Fire Dept.

drug testing-Fire Dept.

disposal of tires-Sanitation

grass seed-Street Dept.

copier maint, paper & printer repair-All Depts,

June participant fee-Unaliocated
supplies-Caswaell

advance for conference expense-Fire Dept.
air conditioner service-Mun Bldg & Library
advance for conference expense-Fire Dept.

$200.00
$697.60
$108.99
$105.93
$1.724.90

$163.64
$243.17
$242 .81
$275.75
$400.54

$2,160.00
$65.00
$129.53
$286.43
$7,674.00

$4,049.93
$235.00
$137.00
$36,260.39
$2,128.45

$126.00
$3,840.32
$46.00
$2,090.05
$3,272.51

$1,720.25
$209.89
$6,496.20
$40.00
$118.61

$53.60
$62.25
$44.00
$149.63
$470.89

$106.14
$1,093.16
$100.00
$1,122.06
$100.00



CLAIMS CONTINUED

South Central College

Southern Minnesota Construction
SPS Companies, Inc.

Staples Advantage

Texas Refinery

Thermo King Sales & Service, Inc,

Tiesler, Joshua
Tire Associates
US Foods, Inc.
US Postal Service

Upstart

Vaneps, Eric

Van Genderen, April
Verschelde, Dave
Viking Fire & Safety

Viking Electric Supply
Wells Concrete

Wenzel Auto Electric Co.
Werner Electric Supply
Westman Freighiliner

Zarnoth Brush Works, Inc.

Total

training-Police Dept.

asphalt & emuision oil-Street Dept.
equipment parts-Swim Facility
supplies-All Depts.

fuel additive-All Depts.

equipment parts-Caswell

advance for conference expense-Fire Dept.
tires & tire repairs-All Depts.

items for concessions-Caswell

postage-All Depts.

summer reading supplies-Library
advance for conference expense-Fire Dept.
summer reading supplies-Library
advance for conference expense-Fire Dept.
service fire extinguishers-Fire & Park Depts.

supplies-Shop

concrete-Park Dept.

equipment parts-Street & Water Depts.
equipment parts-Sireet Lights, Caswell & Park
equipment parts-Park Dept.

sweeper brooms-Street Dept.

$600.00
$5,182.39
$2.25
$64.58
$2,058.70

$21.37
$100.00
$1,716.67
$9,340.68
$3,000.00

$21.00
$100.00
$94 .42
$100.00
$187.03

$73.12
$192.20
$143.90
$464.91
$003.33

$940.61

$363,247.27




CLAIMS CONTINUED

General

Library

Bookmobile

Community Deveiopment

Contingency

Port Authority

Capital Facilities & Equipment Replacement-Water
Joint Economic Development Fund
Equipment Certificates

2011 Construction

2013 Construction

Water

Sewer

Sanitary Collection

Storm Water

Public Access

Public Access Equipment Replacement

Total

$121,380.70
$6,789.73
$721.29
$1,204.80
$207.12
$1,466.80
$2,892.70
$4,174.00
$1,219.23
$137,127.70
$834.61
$35,365.07
$4,769.90
$38,927.35
$1,685.21
$2,226.37
$2,254.89

$363,247 .27




PORT AUTHORITY INVOICES
FOR REGULAR COUNCIL MEETING OF JUNE 17, 2013

Verizon Wireless cell phone bill-Port Authority

Nicollet County 2nd half real estate taxes-Jt Economic Dev Fund
Free Press ads-Port Authority

Kennedy & Kennedy Law Office legal services-Port Authority

Nicollet County Recorder/Abstracter recording fee of Warranty Deed-Port Authority
Paragon Printing, Mailing & Specialties letterhead-Port Authority

Total

$52.67
$4,174.00
$63.24
$1,095.00
$46.00

$209.89

$5,640.80




List of Port Authority Bills in the Amount of $5,640.80

Council Meeting of June 17, 2013

Mayor Mark Dehen Council Member Kim Spears Council Member Diane Norland

Council Member William Steiner Council Member Robert Freyberg



List of Bills in the Amount of $363,247.27

Council Meeting of June 17, 2013

Mayar Mark Dehen Councit Member Kim Spears Council Member Diane Norland

Council Member William Steiner Council Member Robert Freyberg



RESOLUTION APPROVING DONATIONS/CONTRIBUTIONS

RESOLUTION NO.

WHEREAS, the Minn. Stat. 465.03 and 465.04 allows the governing body of any city,
county, school district or town to accept gifts for the benefit of its citizens in accordance with

terms prescribed by the donor;

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF
NORTH MANKATO, MINNESOTA, that the following donations/contributions are approved as

follows:

Donor of Gift Restriction on Gift Amount
Barbara Maher CCTV $30.00
Minnesota River Valley Master
Gardeners CCTV $75.00
Patrice L. Johnson Library ~ Book club bags $25.00
Rae Jean Peterson Library — Book club bags $25.00
Hill Book Club Library — Book club bags $60.00
Jo Marie Robbins Library — Audio books $75.00
Ruth L. Reitsma - John E. Wear
Estate Library — Audio books $750.00
Dow Chemical Foundation -
Thomas Kwolek matching gift Library - Books $500.00
Vern Berglin General Fund — Adopt-A-Family Swim Pass $36.00
Lois Berglin General Fund — Adopt-A-Family Swim Pass $36.00
April & Clark Johnson General Fund — Adopt-A-Family Swim Pass $36.00
Randy Zellmer General Fund — Adopt-A-Family Swim Pass $36.00

Adopted by the City Council this 17th day of June 2013,

Mayor

City Clerk




RESOLUTION NO.

RESOLUTION APPROVING
MANKATO AREA YOUTH BASEBALL ASSOCIATION, INC.
GAMBLING LICENSE

WHEREAS, Mankato Area Youth Baseball Association, Inc., has submitted a gambling
license premise permit application to conduct lawful gambling at Best Western, 1111 Range
Street, located within the City of North Mankato, Minnesota; and

WHEREAS, said application was received by the City on June 4, 2013; and

WHEREAS, Mankato Area Youth Baseball Association, Inc., fulfills all the requirements
of law concerning the right to possess such a license; and

WHERAS, Mankato Area Youth Baseball Association, Inc. agrees to donate 10% of their
net profits to the City of North Mankato for distribution to organizations listed on the 10%
Charitable Gambling List,

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL FOR THE CITY
OF NORTH MANKATO, MINNESOTA, as follows:

1. The premise permit gambling license application is approved.
2. The sixty-day waiting period for local approval is waived.

Adopted by the City Council this 17" day of June 2013.

Mayor

Attest:

City Clerk



MINNESOTA LAWFUL GAMBLING

LG215 Lease for Lawful Gambling Activity Revised 11/12 Page 1 of 2

&7

Organization Address License/site number Daytime phone
Mankato Area Youth Basebalf Assoc 1925 Haughton Ave., North Mankato 31040 5074204861
Name of leased premises Street address City State | Zip Daytime phone
Beatr Weakpral Qonae Shreek  [NMaskake M 1500031506554
Name of legal owner Busiﬂess/stre& address City State | Zip Daytime phone
DO Make | C@ﬁn Sone.

Name of lessor [if same as

legal owner, write in “SAME”

Check applicable item:

. 1. New lease. Do not submit existing lease with amended changes.
Date that the changes will be effective. Submit changes at least 10 days before the effective date of the change.
2. New owner. Effective date Submit new lease within 10 days after new lessor assumes ownership.

Check all activity that will be conducted (No lease required for raffles)

Electronic pull-tabs [must also sell paper putl-tabs
D Pull-tabs [paper} P [ papere ]
Linked electronic kingo
Pull-tabs [paperi with dispensing device

Electronic games may only be conducted at:
D Bar bingo D Bingo (1Y a premises licensed for the on-sale or off-sale of intoxicating liqguor or 3.2 percent
mait beverages [buf does not include a general food store or drug store permitted to self
alcoholic beverages under Minn, Stat, 340A.405, subdivision 1]; or

Paddlewheel [] Paddlewheel with table (2) a premises where bingo is conducted as the prirmary business and has a seating
D capacity of at least 100.

Tipboards

PULL-TAB, TIPBOARD, AND PADDLEWHEEL RENT

Separate rent for booth and bar ops.

I sé!es g .'Qambllng @C{Ulpment G T

k_heleasedpremlses o o

ALL GAMES, including electronic games - Monthly rent to be paid, ___ %, not to exceed 10% of gross profits for that month.
e Total rent paid from all organizations for only booth operations at the leased premises may not exceed $1,750.
* The rent cap does not include BAR OPERATION rent for electronic games conducted by the lessor.

ELECTRONIC GAMES - Monthly rent to be paid, /;- %, not to exceed 15% of the gross profits for that menth from
electronic pull-tab games and electronic linked bingo games.

ALL OTHER GAMES ~ Monthly rent to be paid, 2% _ %, not to exceed 20% of gross profits from all other forms of lawful gambling.

e If any booth sales conducted by a licensed organization at the premises rent may not exceed 10% of gross profits for
that month and is subject to booth operation $1750 cap.

BINGO RENT for leased premises where bingo is the primary business conducted, such as bingo hall,

8ingo rent is limited to one of the following:

¢ Rentto be paid, %, not to exceed 10% of the monthly gross profit from alt lawful gambling activities held during
bingo occasions, excluding bar bingo.
- 0OR -

¢ Rate to be paid $ per square foot, not to exceed 110% of a comparable cost per square feot for leased space, as
approved by the director of the Gambling Control Board. The lessor must attach documentation, verified by the organization,
to confirm the comparable rate and all applicable costs to be paid by the organization to the lessor.
o Rent may not be paid for bar bingo.

¢ Bar bingo does not include bingo games linked to other permitted premises,

LEASE TERMINATION CLAUSE. Must be completed.

The lease may be terminated by either party with a written 3¢ day notice.
Other terms




LG215 Lease for Lawful Gambling Activity

Revised 11/12 Page 2 of 2

Lease Term - The term of this agreement will be concurrent with the
premises permit issued by the Gambiing Contrel Board (Board).

Management ~ The owner of the premises or the lessor wilf not
manage the conduct of lawful gambling at the premises.

The organization may not conduct any activity on behalf of the lessor
on the leased premises.

Participation as Players Prohibited - The lessor will nat
participate directly or indirectly as a player in any lawful gambling
conducted on the premises. The lessor's immediate family and any
agents or gambling employees of the lessor wili not participate as
players in the conduct of tawful gambling on the premises, except
as authorized by Minnesota Statutes 349,181.

Illegal Gambling - The lessor is aware of the prohibition against
illegal gambling in Minnesota Statutes 60%.75, and the penalties for
illegal gambling violations in Minnesota Rules 7865.0220, Subpart 3.
n additicn, the Board may authorize the organization to withhold
rent for a periodi of up to 90 days if the Board determines that

illegal gambling occurred on the premises or that the lessor or its
employees participated in the illegal gambling or knew of the
gambling and did not take prompt action to stop the gambling.
Continued tenancy of the organization is authorized without payment
of rent during the time period determined by the Board for violations
of this provision, as authorized by Minnesota Statutes 349.18,
Subdivision 1.(a}.

To the best of the lessor's knowledge, the lessor affirms that any
and all games or devices located on the premises are not being used,
and are not capable of being used, in a manner that viclates the
prohibitions against illegal gambling in Minnesota Statutes 609.75.

Notwithstanding Minnesota Rules 7865.0220, Subpart 3, an
organization must continue making rent payments under the terms
of this lease, if the organization or its agents are found to be solely
responsible for any illegal gambling, conducted at this site, that is
prohibited by Minnesota Rules 7861.0260, Subpart 1, item H or
Minnesota Statutes 609.75, unless the organization's agents
responsible for the illegal gambling activity are alsoc agents or
empioyees of the lessor,

The lessor must not modify or terminate the lease in whole orin
part because the organization reported, to a state or local law
enforcement authority or the Board, the conduct of illegal gambling
activity at this site in which the organization did not participate.

Other Prohibitions - The lessor will not impose restrictions
on the organization with respect to providers (distributor or
linked bingo game provider) of gambling-related equipment
and services or in the use of net profits for lawful purposes.

The lessor, the lessor's immediate family, any person residing
in the same residence as the lessor, and any agents or
employees of the lessor will not require the organization to
perform any action that would viotate statute or rule. The
lessor must not modify or terminate this lease in whole or in
part due to the lessor's violation of this provision. If there is
a dispute as to whather a violation occurred, the lease will
remain in effect pending a final determination by the
Compliance Review Group (CRG) of the Gambling Control
Board. The lessor agrees to arbitration when a violation of
this provision is alleged. The arbitrator shail be the CRG.

Access to permitted premises -Consent is given to the
Board and its agents, the commissioners of revenue and public
safety and their agents, and law enforcement personnel to
enter and inspact the permitted premises at any reasonable
time during the business hours of the lessor. The organization
has access to the premises during any time reasonable and
when necessary for the conduct of lawful gambling.

tessor records -The lessor must maintain a record of all
maney received from the organization, and make the record
available to the Board and its agents, and the commissioners
of revenue and public safety and their agents upon demand.
The record must be maintained for 3-1/2 years,

Rent all-inclusive ~ Amounts paid as rent by the organization
to the iessor are all-inclusive, No other services or expenses
provided or contracted by the lessor may be paid by the
organization, including but not limited to:

- trash removal - janitorial and cleaning services

- glectricity, heat - other utilities or services

- snow removal - lawn services

- storage - security, security monitoring

- cost of any communication netwaork or service required to

conduct electronic pull-tabs games or electronic bingo

- in the case of bar operations, cash shortages.
Any other expendituras made by an organization that is related
to a leased premises must be approved by the director of the
Gambling Control Board. Rent payments may not be made to
an individual.

Acknowledgment of Lease Terms

I affirm that this lease is the totaf and only agresment between the lessor and the organization, and that all obfigations and
agreements are contained in or attached to this lease and are subject to the approval of the director of the Gambling Control Board.

Other terms of the lease

o’

Date
dses. 00 Mot Ssif 4 by

Signhature of niz, lofﬁcial [lesSee] ?
' Ay . .s"'% i1

5a¥d

Printl% ndftitle of lessor
w O LY

Sigpgture of legsqr
/]
: PRES. .
QVMOﬁRgJM

Print name and title of lessee

© ng}g;‘:fiﬁene' Maes Jr Gambling Manager

Questions? Contact the Licensing Section, Gambling Control Board, at 651-633-4000. This publication will be made available in
alternative format (i.e. large print, Braille) upon request. Data privacy notice: The information requested on this form and any
attachments will become public information when received by the Board, and will be used to determine your compliance with

Minnesota statutes and rules governing lawful gambling activities.




MINNESOTA LAWFUL GAMBLING 12/12 Page 1 of 2
LG214 Premises Permit Application Annual Fee $150 (non rerunpasLE)

Required Attachments to LG214

1. [f the premises Is leased, attach a copy of your lease. Mail the application and required attachments to:
Use LG215 Lease for Lawful Gambling Activity. Gambling Control Board

2. %150 annual premises permit fee, for each permit 1711 West County Road B, Suite 300 South
(non refundable). Roseville, MN 55113

« Make check payable to "State of Minnesota."
Questions? Call 651-639-4000 and ask for Licensing.

Organization Information <7 /47/51%5’14 )
pine o At 75 Eebel BT 31040
K3 Ve - ~a 238
2. Chlef executive offlcer (CEQ) ~3 7 2'1 < ﬁ,%// Daytime phone 50; 7‘7/ &
Ko ne’ Hpas T o 22D AP/

3. Gambling manager Daytime phone

1. Organization name

Gambling Premises Information

4. Current name of site where gambllng'wlll be conducted ﬁ%']" W']ZQV‘/)/
5. List any previous names for this location
6. Street address where premises Is located /F /"?Q'”ﬁ"‘é 57
Do not use a P.O. box number or mailing address. v
7. City Township County Zip code
;/ anfav o OR il 2/e7 i W 7 -

8. Does your organization own the bullding where the gambtling will be conducted?
_____Yes __-510 If no, attach LG215 Lease for Lawful Gambling Activity.
A lease is not required if only a raffle will be conducted.

a. Is any other organization conducting gambling at this site? ___ Don't know

10. Has your organization previously conducted gambling at this site? Yes /No Don't know

Gambling Bank Account Information. Must be in Minnesota.

11. Bank namezsy /ﬂawﬁ/-o &a/yeZCéount nu_mtz/

12. Bank streel address

Cit State . Zip code
Zoid et S s R Yoo/

All Temporary and Permanent Off-site Storage Spaces

132. Address (Do not use a P.O. box number) Clty State Zip code
MN
14. Address (Do not use a P.O. box number) Clty State Zip code

MN




LG214 Premises Permit Application

12/12 Page 2 of 2

Acknowledgment by Local Unit of Government: Approval by Resolution

CITY APPROVAL
for a gambling premises
located within city limits

City name

County name

Date approved by city council

COUNTY APPROVAL
for a gambling premises
located in a township

Resclution number

Resolution number

Signature of city personngl

Date approved by county board

Signature of county personnel

Title _ Date slgned

Title

Date signed

TOWNSHIP NAME

Complete below only if required by the county.

On behalf of the township, I acknowledge that the organization
Is applying to conduct gambling activity within the townshlp
limits. [A township has no statutory authority to approve or
deny an application, per Minnesota Statutes 349.213, Subd. 2.]

Print township name

Title

Signature of township officer

Date

Acknowledgment and Oath

1. 1 hereby consent that local law enforcement officers, 6.

the Board os its agents, and the commissioners of

revenue or public safety and their agents may
and inspect the premises.

2. The Board and Its agents, and the commissloners
of revenue and public safety and their agents are

authorized to inspect the bank records of the

gambling account whenever necessary to fulfili
requirements of current gambling rules and law.

3. I have read this application and all information
submitted to the Board is true, accurate, and
complete.

AH required information has been fully disclose
| e ciief executive officer of the organiza

Ut L

enter 7.

1 assume full responsibility for the fair and lawful
operation of all activities to be conducted.
I will familiarize myself with the laws of Minnesota

governing lawful gambling and rules of the Board and

agree, If licensed, to abide by those laws and rules,
including amendments to them.

8. Any changes in application information will be submitted
to the Board ne later than 10 days after the change has

taken effect.

9. 1 understand that failure to provide required infermation
or providing false or misleading information may result
in the denial or revocation of the license.

d.
tion.

10.

I understand the fee is nonrefundable regardiess of
llcense approval/denlal.

5/29/13

~ .
Signafure of Chiet Executive Officer {designee may

dana CEeed

Print name

not sign) Date

Data privacy notice: The information requested on this
form (and any attachments) wlill be used by the Gambling
Control Board {Board) to determine your organization’s
qualifications to be involved in lawful gambiing activities in
Minnesota. Your organization has the right to refuse to
supply the information; however, If your organization
refuses to supply this information, the Board may not be
able 1o determine your organization’s gualifications and,
as a consequence, may refuse to issue a permit. If your
organization suppiles the Information requested, the Board
will be able to process your organizatlon’s application.
Your organization’s name and address will be public infor-
matlon when received by the

Board. All cther information provided wilt be Safety; Attorney General; Commissioners

private data about your organization untll
the Board issues the permit, When the
Board Issues the permit, all infermation
provided will become public. If the Board
does not Issue a permit, alf information
provided remains private, with the excep-
tion of your organization's name and
address which will remain public.

Private data about your organization are
avatlable to: Board members, Board staff
whose work requires access to the infor-
mation; Minnesota's Department of Pubdlic

of Administration, Minnesota Management
& Budget, and Revenue; Legislative
Auditor, nationa! and international gam-
bling regulatory agencies; anyone pursuant
to court order; other Individuals and
agencles specifically authorized by state
or federal law to have access to the
Information; individuals and agencies for
which law or legal order authorlzes a new
use or sharing of information after this
notice was glven; and anyone with your
written censent.

This form will be made availabie in alternative format,

i.e. large print, Braille, upon request.




RESOLUTION NO.

RESOLUTION DECLARING COSTS TO BE ASSESSED
IFOR MUNICIPAL CHARGES

WHEREAS;, the City of North Mankato has incurred municipal charges for services
rendered in accordance with the following information; and

WHERIEAS, all such costs are to be assessed against the property atfected thereby;
NOW, THEREFORE, BE I'T RESOLVED BY THE CITY COUNCIL OF THE CITY OF

NORTH MANKATO, MINNESOTA, that the following costs shall be specifically assessed
against such property in the amount specified:

Type: 18203

Parcel No.:  18.665.0540

Legal: Lot 2, Block 3, North Lawn Addition
Address: 806 Lyndale Street

Owner: JP Morgan Chase Bank, NA

647 N. Pium Grove Road
Schaumburg, IL 60173

Mowing Fees for 806 Lyndale Street: $150.00
North Mankato, MN 56003

Adopted by the City Council this 17" day of June 2013.

Mayor
ATTEST:

City Clerk






RESOLUTION NO.

RESOLUTION DECLARING COSTS TO BE ASSESSED
FOR MUNICIPAL CHARGLS

WHEREAS, the City of North Mankato has incurred municipal charges for services
rendered in accordance with the following information; and

WHERLEAS, all such costs are to be assessed against the property affected thereby;
NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF

NORTH MANKATO, MINNESOTA, that the following costs shall be specifically asscssed
against such property in the amount specified:

Type: 18203

Parcel No.:  18.619.0030

Legal: North 100" of Lots 5 & 6, Phillip Lea’s Addition
Address: 827 South Avenue

Owner: Richard L. Perschbacher

Water Meter: $65.00

Adopted by the City Council this 17" day of June 2013,

Mayor
ATTEST:

City Clerk









APPLICATION FOR LICENSE
CITY OF NORTH MANKATO
Men’s Fastpitch Tournament - Caswell Park, August 9-11, 2013

TYPE OF LICENSE: Temporary 3.2 Liquor Application Fee: $30.00

BUSINESS NAME: NORTH MANKATO CIVIC & COMMERCE ASSOCIATION
BUSINESS ADDRESS: P.O. BOX 2164, NORTH MANKATO, MN 56002-2164
MINNESOTA TAX LD. # FEDERAL TAX 1.D. #

Applicant's Name: North Mankato Civic and Commerce Association

Applicant's Social Security #: Citizenship Status: Yes
Applicant's Present Address: P.O. Box 2164, North Mankato, MN 56002-2164
Length of time at this address:

Applicant's Occupation:

Applicant's Place of Employment:

Length of time so engaged:

Applicant's addresses and occupations for the three (3) years prior to the date of application
(if different from above):

Has applicant ever been convicted of a felony, gross misdemeanor, or misdemeanor, including
violation of a municipal ordinance but excluding fraffic violations, and if so, the date and place
of conviction and the nature of the offense: NO

List four (4) character references if applicant has not resided in the City for two (2) years prior {o
the date of application:




References continued ---

I, the applicant, understand that it is unlawful to intentionally make a false statement or omission
upon this application form. Further, I understand that any false statement in such application, or
any willful omission to state any mformatmn called for on such application form, shall, upon
discovery of such falsehood, work an automatic refusal of license, or if already issued, shall
render any license or permit issued pursuant thereto, void, and of no effect to protect me from
prosecution for violation of Chapter 6, or any part hereto, of the City Code for the City of North

Lot € pll

Slgnature of Applicant -
[(—(§ - (95

Date of Birth
(- (00— 203

Date of Signing

Subscribed and sworn to, before me this

0. day of J 2013

Mo Lo,

Clty Clerk\

OFFICE USE If needed:

POLICE approved X0 not approved ___ Date: fp-l|~[3 4770}

COUNCIL ACTION approved __ notapproved _ Date;

Application Fee paid on:

License Issued on:




APPLICATION FOR LICENSE
CITY OF NORTH MANKATO

TYPLE OF LICENSE: Application Fee:

BUSINESS NAME: __sweel <h oppe €yoress, () 4
BUSINESS ADDRESS: _37)0% Siads High /014y 44
MINNESOTA TAX LD #_J%/% 3YU  FEDERAL TAXID.# Y4-/54 2005

Applicant's Name: DBarbare An b LAk

{Include full middle namej‘J
Applicant's Social Security #: . Citizenship Status:
Applicant's Present Address: .3}/ 0%  Stoate H Wild 49

P '?“ ,,,,,,,, 7[' ) = ) -fi,, e rj

'7 . }/Y‘? @;/1 f///,}') 15;’ éﬁ (f:) 5o
Length of time at this address: r/J Vi /jg? A5

i iy N

Applicant's Occupation: ;A 65/“’.! 1o e:tl as of ?[/ K {IJ// 3

Applicant's Place of Employment:

Length of time so engaged:

Applicant's addresses and occupations for the three (3) years prior to the date of application
(if different from above):

Minnesola _5ehool Boards 4 sen (3 71,)_&":5)
L9005 W, TR Lo sem
S Vedor; ynn Slogs | -

Has applicant cver been convicted of a felony, gross misdemeanor, or misdemeanor, including
violation of a municipal ordinance but excluding traffic violations, and if so, the date and place
of conviction and the nature of the offense: )\

List four (4) character references if applicant has not resided in the City for two (2) years prior to
the date of application:




References continued ---

1, the applicant, understand that it is unlawful to intentionally make a false statement or omission
upon this application form. Further, ¥ understand that any false statement in such application, or
any willful omission 1o state any information catled for on such application form, shall, upon
discovery of such falsehood, work an automatic refusal of license, or if already issued, shall
render any license or permit issued pursuant thercto, void, and of no effect to protect me from
prosecution for violation of Chapier 6, or any parl hereto, of the City Code for the City of North
Mankato,

7 .
e M@M& Ajﬂé’i 5/{/ {jif"}q,/y\_u_f

Signature of Applicant

Date of Birth 1
L10/13

T
Date of Signing

Subscribed and sworn to before me this

Dbk dayof _fmq 2043,

!

FFICE USE If needed:

POLICE approved }0 notapproved - Date: Qfp-12-13 4761

O

COUNCIL ACTION approved ___ notapproved _ Date:

Application Fee paid on:

License Issued on:




CITY OF NORTH MANKATO
APPLICATION FOR RENEWAL OF LICENSES

Following are the license fees for City licenses for the period January 1, 2013, through
December 31, 2013. Please complete this form, sign it, and return it by December 1, 2012,
along with the appropriate license fee payable to the City of North Mankato.

RETURN TC: City Clerk/City of North Menkato
P.O. Box 2055
Morth Mankate, MN 56002-2055
On-Sale Intoxicating Liquor $3,750 $
Sunday On-Sale Liquor 220 S
Off-Sale Intoxicating Liguor 220 $
On-Sate Intoxicating Liguor (Club) 330 $
Wine 275 S
Cabaret (only with on-sale) 375 $
Business Set-Up 330 $
3.2 Beer Off-Sale 35 $_
3.2 Beer On-Sale 275 $
Brewer Off-Sale Growler 200 $
Tap Room On-Sale 300 $
Cigarette 150 $ —
Soft Drink 25 $_ A9
Mechanical Amusement Device 20/site & 20/each machine $
Taxicab 20 /vehicle $ .
Mobile Home 60 $
Refuse Hauler 35 /first truck $
25 /each addl truck $
TOTAL: $

I, the undersigned, hereby stipulate that I will maintain the required worker's compensation
insurance and if necessary, liquor liability insurance, throughout the licensing period.

Odbois D //)/4/}1,/%/ Sueel shewpe 24 press, e
Applicant's Signature Business Name
4518340
Socml Secum‘ Number Minnesota Tax I.D. #
3009 .59t Ly 99 o - ) G ledd D1
Applicant’ %ddress _ Federal Tax I.D. #
st. Letar, ima 5iog — same

Date  fowtpo~13 Business Address


















TH 14/CSAH 41 Interchange Project Update and MSA Advance Funding Request
Page 2

Currently, the City has been billed for and has paid MuDOT for the Phase 1 costs, and has also paid for
the right-of-way and engineering costs. It should be noted that aithough the City purchased right-of-way
for the interchange, the entire cost of that right-of-way purchase was credited to the City in the billing
from MnDOT for the Phase 1 costs. The City has recently been bitled for the Phase 2 costs, but has yet to
make that payment to MnDOT.

The financing for the project includes City sales tax funds as well as Municipal State Aid (MSA) funds.
The typical process for funding larger projects such as this with MSA funds involves requesting advance
funding to secure the City’s allocated MSA funds for the project. Now that the City share of the costs for
the Phase 2 portion of the project has been established, and the City has received an invoice from
MnDOT for those costs, it is necessary for the Council to pass a resolution requesting an advance in the
City’s MSA funds.

After discussions with the Finance Director, it has been determined that the necessary MSA advance
amount required is $648,351.28. We have discussed this advance request with MnDOT State Aid
Finance staff in $t. Paul and understand that the advance funds are currently available. The necessary
action by the Council to proceed with the request is to pass the enclosed Advance Funding Resolution.

Ch\Documents and Settings\LynetteP\Local Settings\Temporary Internet Files\OLK 7\Marrenstein TH t4-41 Interchange Update and Advance
FFunding Request.docx






SALT 512(4/04)

RESOLUTION NO.
MUNICIPAL
STATE AID STREET FUNDS ADVANCE RESOLUTION

WHEREAS, the Municipality of North Mankato is planning to implement Municipal State Aid Street Project(s) in 2013 which will
require State Aid funds in excess of those available in its State Aid Construction Account, and

WHEREAS, said municipality is prepared to proceed with the construction of said project(s) through the use of an advance from the
Municipal State Aid Street Fund to supplement the available funds in their State Aid Construction Account, and

WHEREAS, the advance is based on the following determination of estimated expenditures:

Account Balance as of date  5/27/13 $_0.00

Less estimated disbursements:
Project # _150-020-005
Project #_150-010-004
Project #

-3.752.43
652.103.71

Project #

Bond Principle (if any)

Project Finals (overruns-if any)

e 0 Y Y S B2

Other

Total Estimated Disbursements 5 64835128

Advance Amount (amount in excess of acct balance) $ 64835128

WHEREAS, repayment of the funds so advanced wil} be made in accordance with the provisions of Minnesota Statutes 162.14,
Subd. 6 and Minnesota Rules, Chapter 8820.1500, Subp. 10b, and

WHEREAS, the Municipality acknowledges advance funds are released on a first-come-first-serve basis and this resolution does
not guarantee the availability of funds.

NOW, THEREFORE, Be [t Resolved: That the Commissioner of Transportation be and is hereby requested to approve this
advance for financing approved Municipal State Aid Street Project(s) of the Municipality of North Mankato in an amount up to
$648,351.28. I hereby authorize repayments from subsequent accruals to the Municipal State Aid Street Construction Account of said
Municipality in accordance with the schedule herein indicated: (initial one)

_X__Repayment from entire future year allocations until fully repaid.
___Repayment in equal annual installments
___Repayment from future year allocations in amounts listed below until fully repaid (maximum 35 year repayment).

3 CYy 5 CYy h3 CY
$ CY i CY

ITHEREBY CERTIFY that the above is a true and correct copy of a resolution presented to and adopted by the Municipality of
North Mankato, County of Nicollet, State of Minnesota, at a duly authorized Municipal Council Meeting held in the Municipality of
North Mankato, Minnesota on the 17" day of June, 2013, as disclosed by the records of said Municipality on file and of record in the
office.

City of North Mankato

City Clerk






RESOLUTION NO.

RESOLUTION APPROVING PLANS AND SPECIFICATIONS,
ORDERING IMPROVEMENT AND AUTHORIZING ADVERTISEMENT FOR BIDS
FOR PROJECT NO. 13-04D, 2013 STREET IMPROVEMENTS

WHEREAS, it is proposed to consider Project No. 13-04D, 2013 Street Improvements,
and;

WHEREAS, the City Engineer has prepared plans and specifications for this project; and

WHEREAS, the City Engineer has presented said plans and specifications to the Council
for approval;

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF
NORTH MANKATO, MINNESOTA, as follows:

1) Said plans and specifications are hereby approved and the improvement ordered.

2) The City Clerk shall prepare and cause to be inserted in the official paper an
advertisement for bids upon the making of such improvement under such approved
plans and specifications. The advertisement shall be published for 3 weeks, shall
specify the work to be done, shall state that bids will be opened and considered by the
City Council at 11:00 a.m. on Wednesday, July 24, 2013 in the Council Chambers of
the Municipal Building, and that no bids will be considered unless sealed and filed
with the Clerk and accompanied by a cash deposit, cashier's check, bid bond or
certified check payable to the Clerk.

Adopted by the City Council this 17" day of June 2013.

Mayor
ATTEST:

City Clerk



GFOEL ON D HONE AT 2SIV HINOR 30 AUD
1I3HS 31LIL
b SANAVAADEEAT 133445 YI0E
s VIOSINNIN "OLVINYIN HLYON ORI SRS ..w ZOLIE._nUm
T R T e e

srEvn 3R

EEIITIN

£LL
1]

40 9PITTRLOO08 T T HIVY ANG 1ivES 43HGT
ON Vs 3wl

b \miagnas

¢ o
B

93SHOT GHIINFNO) G4 &
S OLIVAINGD IMD SIAG
4333 m«i RYT SIHL HO NSGHS NOILYA 04

— (el
i
e

BB 30K

i J 1INOD WYSIve

ﬁ 7 TIX 1En00 MOTHA

INVE wvSTve
e /. INVT MOTIIM
e 1S3M 3AIHA GUYMOH
|3
= ‘ ANYD HIAOHONIY
]
% S ARG LEYIONN
2 CLWINYR HINON 40 ALD
i W- T 20 YN
1334 3WIS
e e ™ ™|
m oore o021 a
NOLYI0T Qi A i .lﬁn\
MDY ATEITY B 3G A Tsiv ¥ SLAR D370 m—
MR INYT \SD:"P« f43
s o ONTSTT VA
Q=51 st~¢ mﬁ:xr.& i
i LFER L O B F X - 13 {
Qr0d $5120%/LS ’,_}Eﬂn_m-_.wbnuum rM AH GIAQHdIY HIANN L3348 ETNIY
SHIV IAG mmm“,.wm : - 1 &\ SHOISAIE NYlg
od,.nJ; muH
e 102 HOdvI
FUIL 0N 33T L334LS SNONINNLIE
XAANI 133HS .
J-70—ET 'ON ILOdrodd ALID

SINHWHAOIdINIT LHAALS €10¢

dO4 SNVId NOLLONHISNOD

OLVIANVIN HLYON 40 ALID




[

Q+HETON L3310 A0

an3931

SANTAHAQEAYH 133585 £I0E

QLMY HLYON 30 ALD

) % 3 B
O HINEW R NOLTTIOS

W

33l SAONIDIO
I SAOMRINGD
g

[gre)

SHECE 0S

e N

TI0d MO0

[

WS

o

L

5506

Pl

ReLe

S0LSREAD

INTFA

ITen M LNVEQkE
ANYECAR

TUOHAME WILSAS A3TeM
INGS NPreTew

Nofrigasem

"

eodxetTagun k! o4 0k

[T

WIEANN TUAHYN AHvINYS
TXHHYN JAVENYE

NOUYLS S0} ANVINYS
AT WIMTS AHYDNYS

AreiN
HINTS ATVUNYE
AEARNK DHNYH NS
HOBAY/ /M 1A

W NvEd MEOLS

e derd

H3M3S A0S

NOHdv

L3 AEOLS

NISYE HOLYD

T

ZIWI LY NOUDIEOH NOWSON3
ALED AAVEHSIONDE 1S
CFWAESEYING 30N 108
3503 DA

2003 LIUON0C

o

HEURD W Bund
SUAM ROCESABISNDD
ANGNESYD AOdndt

3NN WM JO= LHI

INYANIDS IR

I003 3N 33
Sadval GriE
INMEARID 3TVMS

I ANFLIM

3NN
IRNPUNID WV
2903 MLV
HIUND ¥ gand
3003 AUIHNOT
I3 wrQrannug
3003 TARED

RCE AR R0 (YO U

AN aem— 40— Ll OwdE
N1 101/ AmDdoEd
INMHINGD

N NBINGD STV
e Quvnd

T 3

3NN XINBLIS NSNS
IS0 AM2rGSYS

QAVINIK - GHYUIH
RN/ QN
IATYA HALYA

Plec s Sl x LY

WIIN hva

RRE-)

nSg

SIS

222k SHOYIINCD
39 SHONGIIA
i 4N2A

nA

04 AN

Yo 52

TSI ALVD
HIHOL NOSSIGATEL
KNS SRl
MGG WY DLl
Py 1Y
INOHATIIL D3NS
WISHI INGHITTIL
N3NE

Y~ T0d TINGS
209 DTS

AVIH ETDRSS.
LR DUVEE SHOHATEEE
968 105

e oKe o6 B '3 4 <

& o
sox&zon‘ém"mléqt}wz
b

&

H&:0 ALY

HILIN SHNEYE
JATVA BOLYXON LS04
an0d SY3

TIHD NSV
IO B30
TR DRI INON
FICHIT NOUVLS 141
Ep )

180d

2130

Qg

T0d Hen

I VRYED 1M
AATYA TOIINCT MUY
LRI

Ld 3ONS ISUOH
TOH SRR

DHCISYD Q2agv RN
TeD S53D0Y

A3 S5

I ord

2did TS Svo

s VU S

P T

W

INIA ESINHG

INT ROUD3S
3N BAREYRD
INTT HINIUNS
S A3
INFLANAOD
SuNOUNGD KIGH

SANDINGD
END

NVRINE03 JPLNYS
HIAIT ASOUNNT

E T

YINIS MBS

NISAS Ydivm

INO AVO QHACROR3ONT
BN ALYD GYIHIAG

NN INOHATNEL ORODUONIOND

Ul H¥A INORATIAL
3N St ¥
1 5¥0

NI GREDTY ON

3N DNIDOTS GVONE3AD

cldfon dapbono -y 5@ucoos cmBeEa}

0 INT SIHAOT

QNAGS JHINANDE INOLS
CNEQI NIRNNON Ol 15¥S

135 LNGAINOA 3clld NOXI

YFRHOIENVHL MLDTTH

w

IS0 FULITT
HUIn XTI
INODET NAGA
NIYINNOS SHINNBE
<SOL HIK

2ATA OIS SunD
A0 NI

INICG OHINGD

HSvE #ILYD

-ﬁaoo-oobugm

I W
HONIE

LEstELRN ]
S0CH THELINSYE
RO

dHnd BN
BOHINY
INCUKINGD BN
YNNI
YIRS QL

NEWA HIeOE

ONAQS LRIHANGH

oo@-ooo@voﬁﬁﬂgm

:




1T¢

G-pD-El TON 224103d R 215

SUYIIQ S NOILLIFS T¥OIdAL

354000 DRIEY I E DT

VLOSINNIW OLYXNVIN HEGON o

»
TEOMNE HEEIN

200 (18 L XOBIATYA Siwcdu.

i o

BIvday X

a
Jay

ELNA 282
IV LI 3 O
3RAIA INHAND -

TSVCRIN

GROIFE £ 301 10 MDY
TEADE T 301 30NTIN GL PIRINNA-

08 IAVA 3IVS

)

A BLYD AL ST

2 RORIAIEA ATwinED

BB ONESN 3 HATRL

MHIL¥d 133Y4S

Y

b
s

FEad T 4NN Y

G213

A e SetaIM Y S

Yy

NONINNLIE

] owanal T

22 T2 GRISIU ORIUEG

TR

U -1 -1 1 1] % 14—
JILENRD T Y¥ND 113UINCD

SONRY ONLLSTTAY

NI TLRLY 93 Aafid ¥ AN

Q3SYINI 3LT8ONGD B INLIAL0ID 34,

TAMO FIvSIVE "LBNOD PIVETVE SMYTMOTIAA LITIOY A0 THA

NOILD3S T90I6AL

FHA BHONDNIE “15TAY SANG QUYAMDEH

VU 10V IINE S L WAds e UGN

AL BRYANGH
AT YHIOHGNY

11513

AR ILS 5
INIEIMOT

RFIHE LML

00 MISTH ML YD 444N,

s o

UVLIQ ENFNIDV I IY ONILSYD NISYEHILYD

I NOLLIS




\
\

\i SR 8t

S4v0+i0E 3d |

BUBSHLI0) id

Sepi Y

N

CrFELON L30E ALD
) 1S3/, 3/YQ GEYMOH
H m SANEAAAOEGN L3288 B0 i34 L) "
OLWANYYY HLYON 40 ALID ENEE TOMNI THNIW R mEo .
00+ W+t 4L . L+s Q0+§ [hdl] DO+EL QL
596 i —"— S — — — M — p— C— — O 556
. RO =3 = 3 =l =~ N s 2 o v by F = A 3 =3 A_M
(74 0i6
S48 SL6
088 086
486 <86
BBE | k3 0c6
; 3
\ i
56 — €66
000t Ba0T
Soor | Ry soor
A 15 00F QAH
947 266=Na + -
K f




GEGE] I3W0RD AN
R GyOB 553DV - I QUTMOH
[ S0 EAJAGHANT 234855 £ 104 .Eertnn * wiewuiBul Ougnsusy
e el QLN HIYON 40 ALD wm | - DL MNP NOLAMOoa
CO+008 el QO+ 0Q+501
556 e — | — — A" <56
= m [ £ = A
L6 OLe
CLB GL6
086 086
SB6 586
066 066
G66 gll-—3E y 1] 666
- 7 )
..... o] M
00Ct I3 g 0001
SO0L | e o0 5001
A0 LSTM 00Y QM
9L LEE=HA +

1448 (5545604 AUGTEE
LS%3 3AARG

AW H=ETS SHONHK




G-pU-ELTON 208 ALD
. SO+L - SPHO YIS IAINA YIIOHONIY .
€L SLMFPAAOE A LIRS €{O0 . & L 1Buz Sujy D
OLYANVIA FLEON 30 AL IR O CHNEW TR NOLTIOdE
O3+ O+ DO+T
096
G96 G986
LB 046
GL6 GLE
086 086
S86 586
066 e A = 066
B
GBG | i3 5
0001 | i T
QAH NN JOL 4
££066=NE
m o
m ;u:.dm..,j..:,_‘crd
g
. , (=]
m L .
7 =
5
5 ﬁ ~
o oo
#0O O O I
£ 7 3nba
o
3
Y8 LG
5
] o
“ 2




Grtf el TON L2108d 4110
. T+£1 - S0V VIS AR HII0HONIY . o o
ﬂ- m. SINBHTIAONAZIE 1395 ST00 wolsng § ussuiBuy Sulynsuvos
CLYXNYIN HLAON 30 ALLD TOMNE THNEIN R NOLTIOR
O+5 L] OO+L D0-+01 iy [ OO+ OO+t O +SL
096 096
G986 G996
0.5 046
S48 S/6
08s 086
586 586
i 1
066 % o 066
= Y Zavio atna. ] “
566 — B Lypen om0 66
0001 | HA0Na) 0004
QAH LNN <01
£2°066=Ng +

LN NOEL ISR

z




G EL AN LE0HS A0
- 14N0D H3LLO
m m SLNIMBNOHYI L1 F515 108 B . = D
OLVANYA HLYON JO ALD - DMNE HNEIN B NOLT1OE
0015 W+ OO+LZ 00+0Z Q0+l o181 GO+SL

556

096 096
596 G96
046 [T
GLE CL6
086 VO TErR 0BG

COA0E - ATIT —, T
PrEdte st :
AN
586 ; =t " & T3
I3 = ]
L‘ = ——
086 e , 066
BT e

CE6 1Y LSTE-S8T8TIH 566

LIS L00%
ORI SHL




Grl-El "ON LIHI0Y AL saup,
. I¥S-3G-INY INN0D ¥ILLO . d e
@ m. SANFNIAONAVH L1308 Y T107 } . 10 ng wun
QLNINYIA HLON 40 ALD PR R : DN NN T NOLTTOE i
[ ddd 0L Qa+TH LO+iL Do+ 00+B 0D+8 00+ QHE LO+E
098
586 G596
08 046
L6 GLE
086 086
€86 T 586
B e
piy <] / ¥l
— 4 A
068 2 N__ 066
f
e i
£66 66
0001 pouveos ® Nouv. cool
Iadia MO
agi=wg +

1

B | |
‘. 1 O
|

SIWI30 340TS

BOP_0+00.00

320N NCILSNYISNG T

¥ 10uUn0




GFHET DN T{dd AL
. LG MOTHAM Z INVT AMOTHM S e
M. m SANEARAOESA S33625 €100 olsaing 3 sy Supneucy
HIAWd DTYD - DITANTIA HLEON 10 ALD - TN HNEW W NOoAIes
CO+¥5 00465 QO+EF ad+Er CO+Lv 0o+5r
GOB
P 595
QL8
BSOS NS VOO SO U OIS SO A oL8
GLB
Si6
086 .
ey o Q88
) = % -
. h i [
‘3 o s | 586
2 - e b
066 I i . NI T
e & =Y 2 066
SN e N
<66 zisas Eho.s s
OrER: SL D <66
+£'L06-AT
QO ey Y15 faA -
00t
0001
Ga0! TIEILAISG =]
DO TIZTET ™|
%510 G-L mmauz SO0
1Z°E66=H8 +

Y1 MOTIIM

iy
Rl Het Ay ]
L

3L 4B OIS 3D FASYAHDLYY




G e ON Z03I08d hiy
. LHNGD WIVSTYE B 3AMG NIVSIvE
gt SINIVIACHETH L3 dE L5 S100 | iodsang % Bug Sugneusy
OLYANYIN HLEON 40 ALiD " M DN 'HNAEW TR NO4AT1O8
00766, 00+Gat CO+1a1 00+E0k 0g+50l CO+E0L 00+Z0L
096 7 o4 I g
¥ (1 Bl 3
<96 596
17443 08
L
S48 e
7.
.\__.
085 ik - 086
R
s X
X050~ )
G326 A R 2 GB6
/ <
E Y g lm T
i
ce6 e k—] W% 066
K] )
m OCT I Ry J7E]
3 afs
G66 £ - G66
Aozl =
0oL YZE LT = [¢{4]e])
s.m T T ﬁw
\ ¥ [ul
N 3 :
g g £ msx ]
Lo} 150
s By 5]
A9 AXFS5 3T 00 D ISEE HVD VIN S 3
SONEEYD ¥y FlE W
- M L_cﬂmﬁw_m 2
8=z
I 2
i
2
@ =
= =
W AN
=
P LRt ed

NVSIvE







CITY OF NORTH MANKATO
NICOLLET COUNTY, MINNESOTA

DEVELOPER’S AGREEMENT FOR
PRIVATELY FINANCED IMPROVEMENTS
BENSON WEST

THIS AGREEMENT, made and entered into this day of , 2013, by
and between the City of North Mankato, a municipal corporation, in the State of Minnesota,
hereafter called “City”, and, Drummer Development Inc. of Mankato, Minnesota, hereafter called
the “Developer.” The Developer has asked the City to approve a plat legally described in Exhibit
“A” attached hereto.

NOW THEREFORE IT IS HEREBY AGREED AS FOLLOWS:
A. Developer’s Responsibilities

1. The City has been petitioned by the Developer for permission to privately construct the
improvements itemized in Exhibit “B” for the concept plan shown on Exhibit “C” both
attached hereto to be paid for by the Developer.

2. The following plans shall be delivered to the City by the Developer on a time schedule set
forth in this agreement.

A. Final Plat
B. Engineering Plans and Specifications for Public Improvements

If the plans vary from the written terms of this Agreement, the written terms of this
Agreement shall control. All the foregoing plans will be prepared by and will be
delivered to the City with the signature of a Minnesota licensed engineer and/or surveyor.

3. The Developer shall privately finance all improvements more fully described in Exhibit
EEB$5‘
4, The total amount of deferred assessments for Benson West is $309,670.54. In 2013 the

Developer agrees to pay the deferred assessments plus any applicable interest on Lots 1
through 8, Block 1 and Lots 1 through 3, Block 2 of Benson West. In 2014 the Developer
agrees to pay the deferred assessments plus any applicable interest on Lots 9 through 15,
Block 1 and Lots 4 through 6, Block 2 of Benson West.

5. The Developer shall install or ensure installation at their sole cost and expense and in
accordance with all state, federal and local rules, regulations, ordinances and laws the
following:



Site Grading Improvements

Surveying and Staking

Street Excavation and Aggregate Base Improvements
Sanitary Sewer Improvements

Watermain improvements

Stormwater Drainage and Storm Water Management Improvements
Temporary and Permanent Erosion Control Improvements
Setting of Lot and Block Monuments

Gas, Telephone, Cable TV and Electrical Utilities

Street Lights

Traffic Control Signage

Street Curb & Gutter and Bituminous Base Improvements
Sidewalks

Bituminous Wearing Course Improvements

ZEZC RS T IOREO0w

Unless extended in writing by the City, the Developer shall complete all improvements
described therein in Exhibit B within three years of this agreement. Construction of the
improvements shall be phased as follows:

¢ Year | - All improvements listed above as items A through K.
¢ Year 2 — All improvements listed above as items L. and M.
¢  Year 3 ~ All improvements listed above as item N,

Prior to completion of said permanent improvements the Developer shall be responsible
for any necessary repairs to maintain the streets and infrastructure, as determined by the
City Construction Inspector.

Until installation of bituminous base course, the Developer shall be solely responsible for
maintenance and repair of roadway and sidewalks including but not limited to snow and
ice removal, cleaning of roadway, and storm water catch basins. In the event, the
Developer fails to perform necessary work within 12 hours of notification from the City,
the City may perform all necessary services and bill developer for all costs to City. No
building permits or Certificate of Occupancy permits will be issued to the developer if
payment for services is not paid to City within 10 days.

The Developer hereby grants the City, its agents, employees, officers and contractors
under the Construction Contract a license to enter the platted property to perform all work
and inspections deemed appropriate by the City during the installation of improvements
done privately by the Developer under the Developer’s Agreement. The license shall
expire after all improvements to be installed pursuant to this Agreement have been
installed and accepted by the City.



10.

11,

Upon completion and acceptance of all work and construction required by this
Agreement, the improvements lying within public easements and/or right-of-ways shall
become City property without further notice or action.

The Developer shall promptly clean dirt and debris from streets, curb and gutter and
perform all other erosion and sediment control work as required by the MPCA NPDES
Construction Stormwater Permit and Stormwater Pollution Prevention Plan (SWPPP)
prior to the improvements being dedicated to the City at the completion of the project.

All costs associated with the Benson West subdivision, including privately financed
improvements more fully described in Exhibit “B,” City Engineer, City Attorney, permit
fees and any other City costs outlined in this Agreement shall be paid by the Developer
within 15 days of receiving an invoice from the City.

The Developer will be required to furnish the City with a cash deposit, certified check or
Irrevocable Letter of Credit equal to the City’s liability exposure, which is determined to
be one hundred twenty five percent (125%) of the projected estimated costs in Exhibit B.

The form of the letter of credit shall be subject to the approval of the City. The letter of
credit shall be for a term ending when all construction work is completed and accepted.
All outside consulting, legal, and engineering costs incurred by the City shall be billed
directly to the Developer and paid within twenty one (21) days. The City may draw
down on the letter of credit, with fourteen (14) days written notice for any violation of the
terms of this Agreement or upon receiving notice that the letter of credit will be allowed
to lapse before all improvements have been paid.

At the end of every month, the Developer shall submit to the City an itemization of work
completed to date, including quantities and costs in the same format as Exhibit “B.” The
itemization of work shall utilize the same unit prices as shown on Exhibit “B.” Upon
agreement by the City that the itemization represents the work completed to date, and that
the work has been completed according to City standards, the City will reduce the letter
of credit by an amount equivalent to the cost of work completed to date. Agreement by
the City to reduce the letter of credit does not constitute interim acceptance of the work
by the City and does not relieve the Developer of responsibility for any defects in
workmanship or materials during the warranty period.

The Developer shall warrant all work to be free of all defects in workmanship and
materials for a period of two years extending from the date of acceptance of the public
improvements by the City.

The Developer shall be responsible for all costs associated with construction inspections
and engineering review as performed by City staff or by the City Engineer. City staff time
will be billed at the overtime labor rate effective January 1, 2013. This rate is subject to
change annually on January 1.



12.

13.

14.

I5.

16.

17.

Construction Staking — The Developer will provide all staking services for grading,
sanitary sewer, watermain, storm sewer, lot services, sidewalks, and all roadway
improvements.

The Developer shall pay for all costs incurred by the Developer and the City in
conjunction with the development of the plat, included without limiting the generality
thereof, legal, planning, engineering, inspection expenses, permits in connection with
approval and acceptance of the plat, the preparation of this Agreement, and all costs and
expenses incurred by the City in monitoring and inspecting development of the plat.

The Developer shall hold the City and its officers, agents and employees harmless from
claims made by itself and third parties for damages sustained or costs incurred resulting
in plat approval or supervision or obligation that the City has undertaken pursuant to this
agreement. The Developer shall indemnity the City and its officers, agents and
employees for all costs, damages or expenses which the City may pay or incur in
consequence of such claims, including attorney’s fees. The Developer shall reimburse the
City for costs incurred in the enforcement of this Agreement, including engineering,
attorney’s fees and costs of litigation. This is a personal obligation of the Developer and
shall continue in full force and effect even if the Developer sells one or more lots, the
entire plat or any part of it.

In the event of default by the Developer as to any of the work to be performed by the
Developer hereunder, the City may, at its option, perform the work and the Developer
shall promptly reimburse the City for any expense incurred by the City, provided the
Developer is first given the notice of work in default, not less than 48 hours in advance.
This Agreement is a license for the City to act, and it shall not be necessary for the City to
seek a Court Order for permission to enter the land. When the City does any such work,
the City may, in addition to its other remedies, assess the cost in whole or in part and
withhold the issuance of any building permit or occupancy permit.

The Developer represents to the City that the plat complies with all city, county, state and
federal laws and regulations, including but not limited to: subdivision ordinances, zoning
ordinances and environmental regulations. City staff and consulting engineers shall
diligently work to review compliance with the above-mentioned laws and regulations. If
the City determines that the plat does not comply, the City may, at its discretion and upon
written notification to the Developer, refuse to allow construction or development work
in the plat area until the Developer complies. Upon the City’s demand, the Developer
immediately shall cease work until there is compliance.

Third parties shall have no recourse against the City under this Agreement. Breach of the
terms of this Agreement by the Developer shall be grounds for denial of building permits
or Certificate of Occupancy Permit. If any portion, section, subsection, sentence, clause,
paragraph or phase of this Agreement is for any reason held invalid, such decision shall
not affect the validity of the remaining portion of this Agreement.



I8.

19.

20,

21.

The Developer shall place iron monuments at all lot and block corners and at all other angle
points on boundary lines. If iron monuments are disturbed, they shall be replaced at the
Developer’s expense before a Certificate of Occupancy is granted.

The Developer agrees to maintain, at all times before acceptance of the streets by the City,
an access road suitable for use by emergency, police and fire department equipment. The
adequacy of such road shall be the sole determination of the City. Furthermore, such access
road shall be located no more than 150 feet from any structure built within the Subdivision.

The development must meet the Standard Construction Specifications and Details of the
City.

The Developer shall be responsible for obtaining the necessary permits including:
MPCA Sanitary Sewer Extension Permit, Minnesota Department of Health Plan
Review Permit, Minnesota Pollution Control Agency, NPDES Construction
Stormwater Permit and any other permits necessary to construct the project.

Building Permits

The City agrees that building permits may be issued upon approval of the Final Plat by the
City Council at which time all required Financial Security as set forth in Paragraph A.8 of
this Agreement shall be in place with the City.

The Developer further agrees that City sewer, water, storm sewer, and aggregate base
construction of the streets and temporary street signs, will be completed prior to the
issuance of building permits.

The Year 2 improvements listed in paragraph A.4 shall be completed within six months of
issuance of the first building permit within the subdivision.

Any stormwater ponds must be satisfactorily built in accordance with the approved plans
before a building permit is issued.

The City agrees that Certificate of Occupancy will be granted when gas, electric, and
telephone service are provided to the development and all other requirements have been met
by the Developer.

If building permits are issued prior to the completion and acceptance of the
improvements, the Developer assumes all liability and cost resulting in delays in
completion of improvements and damage to improvements caused by the City,
Developer, its contractors, subcontractors, material men, employees, agents or third
parties. No construction of a building and/or structure may be initiated prior to obtaining
a City building permit.



Recording and Release

The Developer agrees that the terms of this Developer Agreement shall be a covenant on
any and all property included in the Subdivision. The Developer agrees that the City shall
have the right to record a copy of this Developer Agreement with the Nicollet County
Recorder to give notice to future purchasers and developers.

Property Taxes

Should the recording of the Final Plat occur after July 1, 2013, any and all property taxes on
any public property dedicated as a part of this plat shall be the responsibility of the
Developer. The developer must continue to pay all property taxes on a timely manner.
Failure to pay property taxes on any property in the development owned by the Developer
or its assigns will result in not issuing any additional building permits.

General Provisions

The action or inaction of the City shall not constitute a waiver or amendment to the
provisions of this Agreement. To be binding, amendments or waivers shall be in writing,
signed by the parties and approved by written resolution of the City Council. The City’s
failure to promptly take legal action to enforce this Agreement shall not constitute a
waiver or release,

This agreement shall run with the land and may be recorded against the title to the
property. After the Developer has completed the work required of them under this
Agreement, at the Developer’s request the City will execute and deliver to the Developer
a release from this Agreement.

Each right, power or remedy herein conferred upon the City is cumulative and in addition
to every other right, power or remedy, expressed or implied, now or hereafter arising
available to the City, a law or in equity, or under any other agreement, and each and every
right, power and remedy herein set forth or otherwise so existing may be exercised from
time-to-time as often and in such order as may be deemed expedient by the City and shall
not be a waiver of the right to exercise at any time thereafter any other rights, power or
remedy.

The Developer shall require any contractor to maintain liability and personal injury
insurance with limits of liability of not less than $1,000,000.00 per person and
$2,000,000.00 in the aggregate. The City must be named as additional insured under
such policy. The contractor must also maintain the adequate worker’s compensation
insurance and property insurance. The term of the insurance shall be renewable until the
construction is complete.



In the event that the Developer chooses to re-plat the property, change the layout of the
proposed street and utilities, or convert the street and utilities to private ownership, and
the City agrees to such changes, the City will grant a release from this Agreement. Prior
to such release, the City will require a new or amended Developer’s Agreement to be
signed by the Developer.

All disputes associated with this Agreement, shall be submitted to District Court in
Nicollet County, Minnesota. Minnesota law shall apply to all disputes.



Required notices to the Developer shall be in writing and shall be ¢ither hand delivered
to the Developer, its employees or agents or mailed to the Developer by registered mail
at the following address:

Drummer Development, Inc. of Mankato, Minnesota
Mike Drummer, President

30 Map Drive

Mankato, MN 56001

Notices to the City shall be in writing and shall be either hand delivered to the City
Administrator, or mailed to the City by registered mail in care of the City Administrator
at the following address:

City of North Mankato

John Harrenstein, City Administrator
1001 Belgrade Avenue

North Mankato, MN 56003



CITY OF NORTH MANKATO

By
(SEAL) Mayor

By

City Administrator

DRUMMER DEVELOPMENT, INC. OF
MANKATO, MINNESOTA

President:
STATE OF MINNESOTA
COUNTY OF NICOLLET
The foregoing instrument was acknowledged before me this  day of

2013, by Mark Dehen, Mayor and by John Harrenstein, City Administrator of North Mankato, a
Minnesota municipal corporation, on behalf of the corporation and pursuant to the authority of
the City Council.

Notary Public

STATE OF MINNESOTA
COUNTY OF BLUE EARTH

The foregoing instrument was acknowledged before me this day of
2013, by Mike Drummer, President, Drummer Development, Inc. of Mankato, Minnesota.

Notary Public
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EXHIBIT B
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BENSON WEST - NORTH MANKATO, MN - PHASE 1

2021.501 MOBILIZATION LS 1

$ 5.000.00 | & 500000
2104.501 REMOVE EXISTING CONCRETE CURR LF 233 3 500 18 1,165.00
2104.513 SAWCUT BITUMINQUS OR CONCRETE PAVEMENT LF 36 $ 40018 14400
2105.501 COMMON EXCAVATICN (EV) cY 7500 S 4.00 1 $30.000.00
2105.523 COMMOCN BORROW (CV) cY 1500 3 400 | $ £.000.00
2112.501 12" SUBGRADE PREPARATION (CV) (P) STA ) 3 25000 | $ 2,00000
2211.503 7" AGGREGATE BASE, 100% CRUSHED LIMESTONE (CV) CcY 912 $ 3000 | 527.371.30
2211.503 15" AGGREGATE BASE CL SPECIAL A (CV) Cy 196 3 30.00 S 586528
2211503 4.5" AGGREGATE BASE CL. SPECIAL B (CV) cY 587 3 30,00 | 1769583
2360.501 TYPE MV 3 WEARING COURSE MIXTURE, 1.5" THICKNESS (P) 8y 4028 3 850 ; §34234 22
2360.501 TYPE MV 3 NON-WEARING COURSE MIXTURE, 2.5" THICKNESS (P} Sv 4028 $ 11.00 1 $44,303 11
2521.501 6" CONCRETE WALK/TRAIL W/ 6" 100% CRUSHED LIMESTONE AGG. BASE SF 3750 $ 4.00 13 15.000.00
2531.501 CONCRETE CURB & GUTTER, B6-18 LF 1898 $ 14.00 | §26,572.00
2531507 CONSTRUCT CONCRETE STREET ENTRANCE 8Y 48 $ 45.00 1 5 2,180.00
2531507 7" CONCRETE DRIVEWAY PAVEMENT W/ 6" CL. 5 AGGREGATE BASE SY 400 $ 4500 | $ 18,000.00
2531.532 2'x2' TRUNCATED DOME DETECTABLE WARNING PANELS EACH 4 $ 20000 1§ 800.00
2531.602 PEDESTRIAN CURB RAMP EACH $ 20000 | 5 400.00
2554 555 END OF ROAD REFLECTIVE SIGN EA 4 3 150.00 1 §  £00.00
2582502 4" SOLID LINE, WHITE PAINT LF 540 S 04018 21800

ORM SEWE

2502.541 5 PERF PVC ' LF | 1696 6.00 | § 10.176.00

s
3502 541 6'x45° PVC BEND EA 12 |5 5000 | 5 600.00
2502.541 6" PG CLEANGUT EA 6 s 100,00 | §  600.00
2502.541 12" HDPE STORM SEWER PIPE LF 497 g 20.00 | 5 894000
2503541 15" RCP STORM SEWER PIPE LF w07 18 2600 | 5278200
2503541 18" RCP STORM SEWER PIPE LF 255 1S 3000 | S 7.65000
2503.541 24" RCP STORM SEWER PIPE LF 488 |S 33.00 | $ 16.038.00
2508501 CONSTRUCT DRAINAGE STRUCTURE TYPE 1C.8 LF 18 |5 200001% 380000
2506.501 CONSTRUCT DRAINAGE STRUCTURE DESIGN 48-4020 LF 27 |5 20000 1§ 540000
2508501 CONSTRUCT DRAINAGE STRUCTURE DESIGN 484022 LF 8 S 200005 160000
2506.501 CONSTRUCT DRAINAGE STRUCTURE NY{ OPLAST INLINE RISER LF 12 5 100.00 1§ 1,.200.00
2506 501 CONSTRUCT DRAINAGE STRUCTURE NYLOPLAST BASH LF 7 $ 20000 |§ 1.400.00
2508 516 NEENAH R-1733 CASTING EA 4 S 85000 |5 260000
2506516 NEENAK R-2573 CASTING EA 2 § 85000 |5 1,300.00
2506518 NEENAH R-3067 CASTING EA 7 $ 85000 S 4550.00
2506516 NEENAH H-10 CASTING EA 5 s 2000018 1,00000
2451507 SELECT GRANULAR cY 159 |§ 12.00 | $1,608.00
SANITARY SEWER
2451507 GRANULAR PIPE FOUNDATION cY 145 |5 1200 |5 _1,740.00
2503 602 CONNECT YO INPLACE SANITARY STUB EA 1 s 30000 s 30000
2503.602 &'x6" PVC WYE LF % |s 100,00 |'S 2.600.00
2503.602 6" 45° PVC BEND EA 2% |s 30.00 |3 780.00
2503.602 6" 8 8 PVC PLUG EA 27 |8 3000 [§ 810,00
2503.603 & PVC SEWER, SDR 36 LE IR 22,00 | 5 21.406.00
2503.602 & PVC SANITARY SERVICE LF I E 18.00 | $20.322.00
25066021  NEEMAH CASTING, R-1733-0078 W/HEAVY LID & CONCEALED PICK HOLES E£. 7 S 70000 | S 490000
2508603 4020-48" SANITARY MANHOLE LF 52 1% 5 12,085.00

: : Sl e WATER SERVICE o ai i ?
2451507 SELECT GRANULAR cy

1200 |5 732.00 |

2

8
2504.602 8" WET TAP & VALVE EA 1 $ 200000 | 5 2.000.00
2504.602 8" WATERMAIN LF 971 S 2500 | $24,275.00
2504602 8" WATERMAIN LF 62 S 2500 | $§ 1,550.00
2504.602 8" GATE VALVE & BOX EA 3 8 125000 | $ 376000
2504.602 8" X8 TEE EA 1 $ 30000 1S 300.00
2504.602 8" X 6" TEE EA 1 ] 30000 iS5  300.00
2504.602 8'x45° PIPE BEND EA 7 $ 2500015 1,750.00
2504.602 8'x80° PIPE BEND EA 1 $ 250.00 1§ 250.00
2504.602 &'x11° PIPE BEND EA 1 S 250.00 |5 25000
2504.602 8" x &" REQUCERS EA 2 s 300.00 | & 60000
2504802 HYDRANT EA 3 $ 3,200.00 | 5 9.800.00
2504 602 8" GATE VALVE & BOX EA 3 3 1.100.00 ' § 3,300.00
2504 603 1" COPPER SERVICE LF 1049 S 22.00 | §23.078.00
2504.603 1" PLASTIC SERVICE LF 181 $ 2000 15 3,620.00
2504.603 1" CORPORATION STOP £A 26 ] 190.00 | § 4,040.00
2504.803 CURB STOP & BOX £A 26 S 190.00 | § 4,840.00

-EROSION CONTRO] A

2573 502 SILT FENCE, TYPE MACHINE SLICED LINFTi 1620 |8 1.50 | § 2,430.00
2573 502 TEMPORARY ROCK CONSTRUCTION ENTRANCE EACH 1 S 75000 | $ 75000
2573.530 STORM DRAIN INLET PROTECTION EACH 20 S 150,00 | $3,000.00
2575.523 ERCSION CONTROL BLANKET SY 2300 |8 150 | § 345000
2575.532 FERTILIZER, TYPE 24-12-24 (300 LBS PER ACRE) ACRE 5.4 E 27000 | $ 1,458.00
2575.508 SEEDING MIXTURE 260 AGRE 5.4 S 2,00000 | 5 10,800.00
Sub Totai 3 483,016,74

125% Estimate | § 603,770.93













G Law Firm, PLC

403 South Broad Street, Suite 20 ¢ Mankato MN 56001
(507) 779-7012 ¢ www.grabitskelaw.com

May 21, 2013

Mr. Mike Fischer

City Planner

City of North Mankato

1001 Belgrade Avenue

P.O. Box 2055

North Mankato, MN 56002-2055

Re:  Application for Reasonable Accommodation

Dear Mr. Fischer,

Belle House, LLC as attorney-in-fact for Jane Doe #1, #2, #3, #4, #5, and #6, hereby
requests that the City of North Mankato grant a reasonable accommodation to allow up
to eight (8) unrelated individuals to reside together at 2107 Northridge Drive, North
Mankato, MN 56003. This application is made under the authority of the Americans
with Disabilities Act and the Fair Housing Act. Jane #1, #2, #3, #4, #5, and #6 are each
disabled individuals as defined by law,

You had previously asked Darcy Wennes if something had changed since the last
submission. We believe at the hearing we will cure the standing issue as it relates to a
potential appeal. We also believe there will be additional evidence relating to lack of
costs on the City of North Mankato and that opponents of the requested accommodation
will not be able to demonstrate undue hardship, The law provides and requires that
once facial reasonableness is established; those in opposition to the reasonable
accommodation bear the burden of proving that the accommodation is in fact
unreasonable,

Please inform me as to when you would anticipate having a hearing. Thank you.

Sincerely, —

il E. Grabitske
paul@grabitskelaw.com

ce: Belle House, LLC




RESOLUTION NO. 57-12

RESOLUTION SETTING HEARING FOR BELLE HOUSE, LLC
REQUEST FOR REASONABLE ACCOMMODATION
AND PROVIDING
FOR THE PROCESS OF THE HEARING

WHEREAS, Belle House, LLC has presented to the City of North Mankato a petition for
reasonable accommodation to house not more than eight (8) recovering addicts/alcoholics at 2107
Northridge Drive, North Mankato, Minnesota; and

WHEREAS, the City of North Mankato desires to provide for due process with the
opportunity for the applicant and any parties opposed to the application to be heard regarding the
above matter;

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF
NORTH MANKATO, MINNESOTA, as follows:

1. The City Council of the City of North Mankato, Minnesota, shali be designated as the
proper body to hear all evidence regarding the above application and to make a determination as to
whether or not to grant the petition for reasonable accommodation. The City Council shall convene
as a quasi judicial body for the purpose of such a hearing at 6:00 p.m. on Monday, September 24,
2012, in the Council Chambers of the Municipal Building, 1001 Belgrade Avenue, North Mankato,
Minnesota,

2. The Mayor of the City of North Mankato shall preside over such hearing. The North
Mankato City Attorney shall advise the Mayor and Council regarding admissibility of any evidence
prior to or at the time of the hearing.

3. The hearing will be scheduled for two (2) hours. Applicant shall have a total of one (1}
hour to present evidence (including documents, testitmony and arguments of counsel or a paity) at
the hearing. Anyone opposing the application shall have a total of one (1) hour to present evidence
(including documents, testimony and arguments of counsel or a party). Anyone wishing to appear
at the hearing must give written notice to the City Clerk of North Mankato no later than 4:30 p.m.
on September 19, 2012. Anyone wishing to address the City Council at the hearing who has not
given written notice in advance will be permitted to testify, submit evidence or argue the matter to
the City Council at the discretion of the Mayor.

4. Any party may provide the City Council with documents prior to the hearing, Any such
documents shall be submitted with seven (7) copies and shall be submitted no later than 4:30 p.m.
on September 19, 2012. Whenever possible the documents should also be in a form that allows
copies to be emailed to Council Members prior o the hearing for their consideration.

5. The hearing shall be videotaped by the City of North Mankato. Should any party wish to
have an electronic reporter or court reporter present they shall be responsible to make such



arrangements and pay the costs. Should any party appeal the decision of the City Council they shall
be solely responsible for the costs of preparing a transcript of the hearing.

6. Upon the conclusion of the hearing, the City Council will discuss the matter and take it
under consideration. A written decision, along with written findings, will be issued by the City
Council no later than September 28, 2012, Any ruling will be signed by a majority of the City
Council in attendance at the meeting of September 24, 2012.

7. The standard to be applied to this application is as follows: The City must provide for
the accommodation if the request is (1) reasonable, (2) necessary, and (3) affords handicapped
persons equal opportunity to use and enjoy. The burden is upon the applicant by a preponderance of
evidence to prove their request for the accommodation mests the three-part test. Necessity can
include financial or therapeutic advantages of a greater number of occupants. The City can also
consider whether the requested accommodation poses an undue financial or administrative burden
on a local government, or if the modification creates a fundamental alteration of a local

\ ib\ h’\
{ L/U\-

Adopted this 4th day of September 2012,

Mz\z'y/or
Attest:

MUY,

Ci&\Clerlf




STATE OF MINNESOTA CITY OF NORTH MANKATO

inRe:

The Application of Belle House, LL.C

After due notice a hearing was held on the 24" day of September, 2012 before the
members of the North Mankato City Councif appointed to act as a hearing body to determine
whether to grant the request for Reasonable Accommodation brought by Applicant. The City
Council makes the following

Findings of Fact:
1. Darcy Wennes owns Belle House, LLC.
2. Belle House, LLC serves clients who are recovering female alcoholics.

3. The City of North Mankato stipulated that Darcy Wennes and Belle House, LLC have
standing to make the request for Reasonable Accommodation as surrogates for persons who
arc defined as disabled persons by the Fair Housing Amendments Act of 1988 and the
Americans with Disabilities Act,

4, Belle House, LLC, by and through its owner, Darcy Wennes, requested the City of
North Mankato provide Reasonable Accommodation by allowing up to eight unrelated
female residents to five at 2107 Northridge Drive, North Mankato, Minnesota in a board and
care facility for alcoholic women.

5. The property at 2107 Northridge Drive in within an area zoned R-1 (Single family
residences) by the City of North Mankato.

6. The property at 2107 Northridge Drive has never been licensed as a rental facility by the
City of North Mankato.

7. On August 13, 2012 pursuant to Minnesota Statute 15.99 sub. 3(f) the City of North
Mankalo extended an additional sixty (60) days the time to consider the initial application of
Belle House, LLC. This extended the (ime for determination from September 2, 2012 to
November 1, 2012,
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8. Testimony was presented at the hearing of several other similar residential facilities
existing in similar size communities serving a maximum of six (6) residents at a time,

9. Testimony was presented at the hearing that no more than two (2) unrelated persons are
allowed to reside in a single residence in an area zoned R-1 in North Mankato.

10. Minnesota Statute 462.357 Sub. 7 states a state licensed residential facility or a housing
with services establishment registered under Chapter 144D serving six (6) or fewer persons
shall be considered a permitted single family residential use of property for the purposes of
zohing.

11, Testimony was presented at the hearing that exceeding the number of persons allowed
under Minnesota Statute 462.357 Sub. 7 would impose an undue financial or administrative
burden on the City of North Mankato.

12. Testimony was presented at the hearing that exceeding the number of persons allowed
under Minnesota Statute 462.357 Sub. 7 would create a fundamental alteration of North
Mankato's land use and zoning scheme, and it is not a reasonable accommodation.

Conclusions of Law

1. Minnesota Statute 462.357 Sub. 7 establishing six (6) unrelated persons as the
maximum allowed in a residential facility where the property is zoned R-{ (Residential) is
reasonable and is not discriminatory.

2. Allowing six (6) unrclated persons to reside in a residential facility zoned R-1 exceeds
substantially the number of unrelated persons allowed in any residence not covered by the
Fair Housing Act or the Americans with Disabilitics Act.

3. The accommodation requested by Belle House, LLC is not reasonable in that the current
limit of six (6) unrelated persons is already triple what would be allowed any other
owner/occupant of land in a R-1 zone in North Mankato.

4. The accommodation requested by Belle House, LLC is not necessary in that other
similar homes have been shown to operate with six (6) or fewer occupants,

5. The accommodation requested by Belle House, LLC is not required to afford
handicapped persons equal opportunity to use and erjoy housing as the six (6) person
capacity already exceeds the opportunity enjoyed by those not protected by the Fair Housing
Act or the Americans with Disabilities Act.

6. The accommodation requested by Belle House, LLC imposes an undue financial or
administrative burden on the City of North Mankato.
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7. The accommodation requested by Belle House, LLC creates a fundamental alteration to
North Mankato’s land use and zoning scheme and is not a reasonable accommodation.

ORDER

1. Belle House, LLC’s request for reasonable accommodation to allow up to eigiln
unrelated females to cohabitate at 2107 Northridge Drive, North Mankato, Minnesota is
DENIED.

[ agree to the above Findings of Fact, Conclusions of Law and vote to DENY the request of
Belle House, LLC for a reasonable accommodation to allow up to eight unrelated females to
cohabitate at 2107 Northridge Drive, North Mankato, Minnesota.

Councilmember

Councilmentbes—"

- //\
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City of North Mankato, MN
North Mankato Port Authority, MN

Debt Management Study and Financial Management Plan
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The information presented inthe report isintended solelyfor financial plomning purposes. Northland Securiies s not providing acvice on the timing, terms,
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May 20, 2013

John Harrenstein, City Administrator
1001 Belgrade Avenue

P.O. Box 2055

North Mankato, MN 56002-2055

Clara Thorne, Finance Director
1001 Belgrade Avenue

P.O. Box 2055

North Mankato, MN 56002-2055

RE: Debt Management Study and Financial Management Plan

Dear John and Clara:

Northland Securities, Inc. is pleased to present you with a Debt Management Study and Financial Management Plan. The Study and
Financial Management Plan is inclusive of all debt obligations for both the City of North Mankato and the North Mankato Port
Authority. Northland was hired to complete the study and to prepare the financial management plans for each City and Port
Authority Fund used to account for debt service. Services include a comprehensive review of the City’s outstanding special
assessments. The analysis and report includes a review of past financial performance in the debt service funds and a projection for
future financial performance.

We appreciate the opportunity to work with the City of North Mankato and to provide you with this Report.

Sincerely,

M@w

Tammy Omdal
Manager of Northland Strategies/Senior Vice President

45 South 7t Street, Suite 2000, Minneapolis, MN 55402
Main: (612) 851-5900 / Direct: (612) 851-4964 / Email: tomdal@northlandsecurities.com
Member FINRA and SIPC




EXECUTIVE SUMMARY

The City of North Mankato (the “City”) and the North
Mankato Port Authority (the “Port Authority”) use the
issuance of debt as an important and essential tool for
financing the construction of public improvements, to
acquire capital equipment, and to assist with develop-
ment and redevelopment.

Ongoing debt management is critical in order to moni-
tor the repayment of existing debt obligations and to
be well prepared for the future issuance of debt.

The Debt Study Report (“the Report”) and financial
management plans contained within is intended to
serve as a guide for the financial management of the
City’s debt service obligations. The Report contains in-
formation both on debt service funds and other funds
which are used to account for payment of debt. All
debt obligations identified by the City are included in
the Report.

The financial plans are built around identified key as-
sumptions, including assumptions for future revenue
sources. This includes estimates for the payment of
outstanding, including delinquent and deferred spe-
cial assessments. To the extent the assumptions in the
Report change in the months and years ahead, which
they will, the City will need to continue to adjust its
financial plans accordingly.

Study Approach

The Report was prepared by Northland Securities.
The following steps were taken as part of the study
process:

¢ C(City provided information on historical financial
information, including debt service payments,
source of funds for payment, and interfund trans-
fers and interfund loans.

® The base year for the study was year 2007.

® The most recent audited financial statements for
the City and the Port Authority are as of December
31, 2011. The study approach was to balance to the
most recent audited financial statements. The City
also provided preliminary (unaudited) 2012 finan-
cial statements which were used as input for the
debt study; the City anticipates the final “audited”
financial statements for the year ending 2012 will
be consistent with the information provided to
Northland Securities for the debt study and the
Report.

¢ (ity provided information on special assessments.
This included information from City records and
reports the City received from the County.

¢ Information provided by the City was organized,
analyzed, and used to support the development of
financial plans for each of the debt service funds.

*  Once the initial financial plans were developed dif-
ferent scenarios were considered and analyzed to
determine impact on future property tax levy.

e C(ity staff offered input and feedback on the as-
sumptions and desired outcomes.

It is also important to note aspects of financial perfor-
mance not reviewed as part of the study:

¢ The study did not include a review of the City’s
original special assessment certifications com-
pared to the County’s records.

¢ The study did not include a review of the City’s
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utility funds or other governmental funds to con-
firm financial condition. The utility funds and the
General Fund are owed cash from the debt service
funds (through interfund loans).

The study did not include an analysis of the impact
of future debt issuance on the financial plans for
the debt service funds. This should be considered
as part of future updates to the debt study and the
Report.

The study did not include a review and cross refer-
ence of bond resolutions and annual resolutions for
certification of debt service tax levy to the County.

Findings from Study

The following findings were identified as a result of
the study:

1.

Cash Deficits. Since at least 2007, the City has bor-
rowed cash internally to cover cash deficits in the
debt service funds. As of December 31, 2011 the
City reported a combined approximate $3,483,000
of cash owed to the General Fund and the utility
funds from the debt service funds. About 50% of
this amount is owed to the General Fund. Prelimi-
nary financial statements for year-end 2012, sug-
gest the combined year-end reported total cash
provided by other City funds to the debt service
funds will be approximately $3,169,000 or about
$314,000 less than the year-end 2011 amount. The
loan from the General Fund is estimated to be less
in 2012 than reported for 2011 due to an increase
in revenue within the debt service funds, includ-
ing an increase in the debt service tax levy to cover
debt service that was originally estimated to be
paid from special assessment collections. Table A
provides a comparison of years.

Table A
Cash Deficits in the City Debt Service Funds (“Due to Other Funds”)
As of 12/31/2011 and Preliminary 12/31/2012
2011 2012 Preliminary

Total Cash Deficit in Debt Service Funds  ($2,983,416) ($2,874,014)
Before Interfund Loans

Cash loan from General Fund $2,047,524 $1,733,208
Cash loan from Water Fund $1,083,000 $1,083,000
Cash loan from Sewer Fund $353,000 $353,000
Total Cash Provided to Debt Service $3,483,524 $3,169,208
Funds from Other City Funds

Total Cash Balance in Debt Service Funds $500,108 $295,194

After Interfund Loans

2. Outstanding Special Assessments. The debt ser-

vice funds have accumulated negative cash bal-
ances due to the collection of special assessments
being less than the original projections at time of
debt issuance. Special assessment revenue has
been less than estimated due to delinquent pay-
ments and the fact that special assessments have
remained in “deferred” (and “postponed”) status
longer than what the City may have anticipated at
time of debt issuance. Cities are authorized to let a
property owner defer paying a certified assessment
until a later date, provided the property owner or
the property meets certain criteria. There are three
types of authorized deferrals: undeveloped prop-
erty; senior citizen and disability deferrals; and
green acres. The majority of the deferred special
assessments for the City of North Mankato are for
undeveloped property. If the City were able to col-
lect all of the outstanding special assessments, as
originally anticipated, it would have enough cash
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to pay debt service and to repay the internal loans.
The financial planning challenge rests with the tim-
ing and certainty of the collection of the special as-
sessments. As part of the debt study, legal counsel
has reviewed the City’s certification process and
provided a letter to the City on the determination
of authority and process for collection of the out-
standing (deferred) special assessments. See Table
B below for details on the outstanding principal
balances owed to the City for special assessments.

Table B
Summary of Special Assessments
Outstanding Principal Balances Owed to the City of North
Mankato
Estimated
Outstanding
Special Assessments Owed  Principal Balances

to City as of 12/31/2012* % of Total

Current (payable between

years 2013 and 2023) $1,921,428 34%
Delinquent $721,406 13%
Deferred** $3,031,681 53%
Total Special Assessments

Owed to City $5,674,515 100%

*The balances shown here include principal only. Legal counsel
has provided the City a letter that includes information on a review

of the special assessments outstanding.

**Does not include special assessments the City has “postponed”
by contract and not certified.

Property Tax Levy for Debt Service. An increase
in future tax levy for the debt service funds will
likely be needed to provide revenue to repay the
internal loans (of cash) from the General Fund and
the utility funds. The amount of increase and the
timing is dependent on collection of outstanding
special assessments. The annual certified property
tax levy for debt service has increased each year
over the last five years (years 2009 to 2013), with
the exception of year 2012. The increase in tax levy

has been a source of revenue to cover a portion of
the shortfall in special assessment revenue. The
property tax certified and collected for debt ser-
vice has not been sufficient to avoid negative cash
balances in the debt service funds. The tax levy
amounts shown in Table C (below) for year’s 2014
to 2017 are preliminary estimates; the estimates are
based on assumptions for the timing and amount
of collection of special assessment revenue that
will be collected in future years. The Report in-
cludes details on the assumptions for collection of
future special assessment revenue and the impact
on estimated future tax levy for debt service (see
page 13). If actual collection of special assessments
is less than projected it may require increases in
the tax levy for debt service that are greater than
what is shown in Table C.

Table C
Certified Debt Service Property Tax Levy For Years 2009-2013 and
Estimated for Years 2014-2016
Tax Levy $ Change From Prior Year
2009 $1,368,208 $49,787
2010 $1,463,987 $95,779
2011 $1,525,843 $61,856
2012 $1,430,015 ($95,828)
2013 $1,523,672 $93,657
2014 Est. $1,623,672 $100,000
2015 Est. $1,773,672 $150,000
2016 Est. $1,848,672 $75,000
2017 Est. $1,880,672 $32,000
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4. Other City Revenue for Debt Service. Other rev-

enue sources for payment of City debt (not in-
cluding tax levy or special assessments) includes
revenue from utility enterprises, local option sales
tax, and Municipal State Aid for Streets (MSA) con-
struction allotment. These revenue sources have
been sufficient to meet debt service as estimated
and have not contributed to the cash deficits in the
City’s debt service funds. It should be noted that
Storm Sewer Fund is not contributing to annual
debt service for the G.O. Utility Revenue Bond,
Series 2009B as originally anticipated; instead, the
City has certified an annual property tax levy, ap-
proximately $50,000 a year, for Series 2009B in lieu
of contribution from the Storm Sewer Fund. Future
adjustments to the Storm Sewer Fund, including
possible rate adjustments, may allow the City to
reduce the annual debt service tax levy certified
for Series 2009B and instead use revenue from the
Storm Sewer Fund.

Revenue for North Mankato Port Authority Debt
Service. The outstanding debt of the Port Author-
ity is supported by two sources of revenue: tax
increment financing revenue and revenue from an
annual payment from the City for the 2011 Note.
The City has indicated that it is in the process of re-
viewing its tax increment financing (TIF) districts
to update estimates for future tax increment reve-
nue. Prior year TIF revenue has not been sufficient
to meet debt service and the Port Authority has
needed to borrow cash from other Funds to pay
debt service. The Port Authority reported that its
debt service funds owed approximately $746,000
as 2011 (the most recent report available).

Recommendations

The following recommendations are offered based on
the conclusions from the debt study.

1.

The City should plan for an annual property tax
levy for debt service that will meet current obli-
gations for annual debt service payments and to
repay the internal loans provided by other City
funds. The Report suggests the debt service tax
levy will need to increase by $357,000 between
years 2014 and 2017 (see Table C on page 3). An
increase in tax revenue is needed to cover short-
falls in special assessment revenue and to repay
the loans from the General Fund and the utility
funds within a recommended period of less than
five years. The rate of tax levy increase for debt ser-
vice will depend on the flow of cash the City may
receive from both the deferred and the delinquent
outstanding special assessments. To estimate the
annual tax levy for debt service needed in future
years, the study made certain assumptions for col-
lection of future special assessments. The assump-
tions for collection of special assessments is includ-
ed in the Report, beginning on page 15.

The City should increase utility rates in the Storm
Water Utility Fund (as originally planned at time
of bond issuance) to a level needed to cover debt
service payments for the General Obligation Util-
ity Revenue Bonds, Series 2009B. This will elimi-
nate the debt service levy for these bonds.

The City should plan to structure any future debt
issuance (particularly payable from tax levy or
special assessments) in a conservative manner to
provide the City with time for future development
to occur and the collection of the special assess-
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ments that have been deferred or are presently
delinquent. This may include delaying certain ma-
turities and earlier call dates. An issuance of debt
into the public market will require a credit rating
review. The City’s general obligation debt is cur-
rently rated AA by Standard and Poor’s. The City’s
current debt profile is viewed by Standard &
Poor’s as “stable”. The debt study did not include
a review of future debt issuance plans.

The City should develop a plan of action to imple-
ment the recommendations provided by Kennedy
& Graven (legal counsel) for collection of outstand-
ing deferred and postponed special assessments.

The City should monitor actual revenue collection
against the financial plans included in the Report.
To the extent collection of delinquent and deferred
special assessments varies from projections includ-
ed in the financial plans it will require adjustments
to plans and including possibly an adjustment to
the estimated property tax levy. The timing for the
projected repayment of the internal loans to the
General Fund and to the utility funds needs to be
carefully managed.

The City should develop a written financial man-
agement policy for managing the debt service
funds. This policy should include guidelines for
the creation of new debt service funds and for
the closure of debt service funds. This policy is
recommended to provide consistent guidance on
management of the debt service funds. The policy
could provide guidance for recording special as-
sessment revenue for debt service funds that are
closed.

7.

The City should consider the adoption of resolu-
tions to authorize and document the interfund
loans that presently exist and are projected to be
needed for the next four years under the finan-
cial plans included in the Report. The resolutions
would provide formal documentation as to the
purpose and the time period for the interfund
loans.

Organization of Report

The Report is organized into five sections:

1.

Executive Summary provides information on the
organization of the report, study approach, using
the report, and conclusions and recommendations.

Background provides information on the overall
financial performance of the debt service funds,
including historical and projected source and use
of funds.

Financial Plans are provided for each of the City’s
debt service funds, the Sales Tax Fund, a summary
of the debt service payments paid from the utility
funds, and financial plans are included for the Port
Authority for funds that include payment of debt
service.

Debt Service Schedules are provided for each out-
standing debt obligation of the City and the Port
Authority. The schedules included annual princi-
pal and interest payments original planned source
of funds and current estimated source of funds.

Appendix provides additional information to sup-
port projections and assumptions used for the debt
study.

Executive Summary



Using the Report

The Report is intended to be a practical guide for on-
going management of the City’s debt service funds.
Much of the information in the Report has enduring
value and will serve to continue to guide management
decisions over a number of years. However, manage-
ment of the City’s debt service funds is a dynamic sys-
tem given the projected volatility of collection of the
outstanding special assessment revenue. Future devel-
opment within the City may accelerate the collection
of special assessments - both delinquent and deferred.
The Report should continue to be the foundation of an
annual review an update.

Executive Summary



BACKGROUND

The City of North Mankato and the North Mankato
Port Authority have used the authority to issue debt
as a means to finance public infrastructure and capital
acquisition. The source of planned revenue to repay
outstanding debt obligations has included property
tax levy, special assessments, utility revenues, sales
tax, and state aid.

The deferral of special assessments and unanticipated
delinquent special assessment payments has resulted
in revenue for debt service falling short of original
plans. As a result the City has acted to borrow cash
from other city funds, including the General Fund and
the utility funds, to meet cash flow needs within the
debt service funds.

Sources of Revenue for Debt Service

Charts 1 provides the original sources of revenue for
payment of debt service (principal and interest) for all
outstanding debt for the City of North Mankato (not
including Port Authority) as of December 31, 2012. In
comparison, Chart 2, provides the current estimated
source of revenue for future debt service payments.
The major difference is in the estimated debt service
to be paid from property tax versus special assessment
revenue. The collection of special assessment revenue
is estimated to be less than anticipated due to the de-
ferral of outstanding special assessments. The City
may eventually collect the outstanding special assess-
ments that have been deferred but the collection is not
estimated to occur during the life of the outstanding
debt. It is estimated that the City will use property tax
revenue to pay debt service.

CHART 1
City of North Mankato
Original estimated source of payment of $35M of debt
outstanding as of 12/31/2012
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CHART 2
City of North Mankato
Current estimated source of payment for $35M of debt
outstanding as of 12/31/2012
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NORTH MANKATO, MN

Total Debt Outstanding by Fund and Series as of December 31, 2012
Includes Both City Funds and Component Unit Port Authority Funds

Background

Fund Series 2011 CAFR 2012 Est. 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
344 2004A GO Street Reconstruction $680,000 $205,000 $140,000 $70,000 $0 $0 $0 $0 $0 $0 $0 $0
308  2008C G.O. CAPITAL IMPROVEMENT PLAN REFL $1,620,000 $1,425,000 $1,225,000 $1,025,000 $815,000 $600,000 $370,000 $145,000 $0 $0 $0 $0
305  2009A G.O. EQUIPMENT CERTIFICATES $188,000 $127,000 $64,000 $0 $0 $0 $0 $0 $0 $0 $0 $0
341  2001B G.O. IMPROVEMENT BONDS $60,000
345  2005A G.O. CAPITAL PROJECTS FUND $685,000 $540,000 $395,000 $255,000 $120,000 $0 $0 $0 $0 $0 $0 $0
345  2005D GO IMPROVEMENT BONDS $780,000 $160,000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
356  2006A G.O. IMPROVEMENT BONDS $1,755,000
346  2006C GO IMPROVEMENT BONDS $1,060,000 $900,000 $740,000 $585,000 $435,000 $285,000 $140,000 $0 $0 $0 $0 $0
347  2007A GO IMPROVEMENT BONDS $1,375,000 $990,000 $615,000 $485,000 $360,000 $235,000 $115,000 $0 $0 $0 $0 $0
348  2008A GO IMPROVEMENT BONDS $1,430,000 $1,245,000 $1,060,000 $880,000 $700,000 $525,000 $350,000 $175,000 $0 $0 $0 $0
349  2009D GO STATE AID STREET BONDS $2,980,000 $2,805,000 $2,625,000 $2,440,000  $2,250,000  $2,055,000 $1,855,000 $1,650,000 $1,440,000  $1,225,000 $1,000,000 $765,000
350 2010A GO IMPROVEMENT BONDS $2,305,000 $2,305,000 $2,230,000 $2,130,000  $2,005,000  $1,860,000 $1,710,000 $1,555,000 $1,400,000  $1,240,000 $1,075,000 $905,000
356  2010C G.O. Refunding Bonds $3,455,000 $3,155,000 $2,960,000 $2,835000  $2,765000  $2,495,000 $2,295,000 $2,200,000 $1,655,000  $1,020,000 $270,000 $0
311  2009C GO SALES TAX REVENUE BONDS $2,295,000 $2,160,000 $2,020,000 $1,875000  $1,725000  $1,575,000 $1,400,000 $1,220,000 $1,035,000 $845,000 $645,000 $440,000
357  2012A G.O. Cross Over Refunding Bonds $0 $1,830,000 $1,830,000 $1,670,000  $1,515000  $1,195,000 $1,020,000 $845,000 $670,000 $485,000 $395,000 $300,000
SUBTOTAL DEBT SERVICE FUNDS $20,668,000 $17,847,000  $15904,000 $14,250,000 $12,690,000 $10,825,000 $9,255,000 $7,790,000 $6,200,000  $4,815,000 $3,385,000  $2,410,000
602 1999B PUBLIC FACILITIES AUTHORITY $215,000 $191,000 $166,000 $140,000 $114,000 $87,000 $59,000 $30,000 $0 $0 $0 $0
601  2001A $1,030,000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
602  2003B $140,000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
601  2006B GO UTILITY REVENUE BONDS $971,250 $888,750 $802,500 $716,250 $626,250 $532,500 $435,000 $333,750 $228,750 $116,250 $0 $0
601  2007B GO UTILITY REVENUE BONDS $114,000 $106,500 $98,250 $90,000 $81,750 $72,750 $63,750 $54,000 $44,250 $33,750 $23,250 $22,035
601  2008B GO WATER UTILITY REVENUE BONDS $2,205,000 $2,160,000 $2,115,000 $2,065000  $2,015000  $1,965,000 $1,915,000 $1,810,000 $1,700,000  $1,590,000 $1,440,000  $1,300,000
601  2009B GO UTILITY REVENUE BONDS $206,667 $193,333 $180,000 $165,000 $150,000 $135,000 $120,000 $105,000 $90,000 $73,333 $56,667 $40,000
601  2010C GO REFUNDING BONDS $900,000 $900,000 $725,000 $550,000 $370,000 $185,000 $0 $0 $0 $0 $0 $0
602  1997A PUBLIC FACILITIES AUTHORITY LOAN-ST, $471,190 $415,270 $357,428 $297,599 $235,716 $171,708 $105,502 $37,022 $0 $0 $0 $0
602  2005A G.O. CAPITAL PROJECTS FUND $490,000 $445,000 $395,000 $345,000 $295,000 $240,000 $185,000 $125,000 $65,000 $0 $0 $0
602  2006B GO UTILITY REVENUE BONDS $323,750 $296,250 $267,500 $238,750 $208,750 $177,500 $145,000 $111,250 $76,250 $38,750 $0 $0
602  2007B GO UTILITY REVENUE BONDS $646,000 $603,500 $556,750 $510,000 $463,250 $412,250 $361,250 $306,000 $250,750 $191,250 $131,750 $57,965
603  2004B GO CAPITAL IMPROVEMENT PLAN BONLC $1,120,000 $200,000 $135,000 $70,000 $0 $0 $0 $0 $0 $0 $0 $0
604  2009B GO UTILITY REVENUE BONDS $413,333 $386,667 $360,000 $330,000 $300,000 $270,000 $240,000 $210,000 $180,000 $146,667 $113,333 $80,000
SUBTOTAL PROPRIETARY FUNDS $9,246,190 $6,786,270 $6,158,428 $5,517,599  $4,859,716  $4,248,708 $3,629,502 $3,122,022 $2,635,000  $2,190,000 $1,765,000  $1,500,000
221  2010B GO SALES TAX REVENUE BONDS $750,000 $700,000 $650,000 $600,000 $550,000 $500,000 $450,000 $400,000 $345,000 $290,000 $235,000 $180,000
317 2011 NOTE PAYABLE TO PORT AUTHORITY $3,215,000 $3,215,000 $3,215,000 $3,215000  $3,085000  $2,955,000 $2,820,000 $2,685,000 $2,545,000  $2,405,000 $2,260,000  $2,115,000
221  BENSON PARK (TIMM CONTRACT) $45,000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
SUBTOTAL AGENCY FUNDS $4,010,000 $3,915,000 $3,865,000 $3,815000  $3,635000  $3,455,000 $3,270,000 $3,085,000 $2,890,000  $2,695,000 $2,495,000  $2,295,000
TOTAL CITY CITY FUNDS $33,924,190  $28,548,270  $25,927,428  $23,582,599 $21,184,716 $18,528,708 $16,154,502  $13,997,022  $11,725,000  $9,700,000 $7,645,000  $6,205,000
368  1994A PORT AUTHORITY GO REVENUE BONDS $155,000 $80,000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
379 1998 GO TIF BONDS REFUNDED BY 2001D $580,000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
368  2003A PORT AUTHORITY TAXABLE GO REVENUI $290,000 $145,000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
368  2009A PORT AUTHORITY G.O. TAXABLE REFUNL $1,240,000 $1,100,000 $955,000 $810,000 $660,000 $505,000 $345,000 $175,000 $0 $0 $0 $0
379  2010D GO TAX INCREMENT REFUNDING BOND $810,000 $810,000 $810,000 $810,000 $810,000 $755,000 $700,000 $645,000 $555,000 $465,000 $370,000 $275,000
370  2011A PORT AUTHORITY GO BONDS $3,215,000 $3,215,000 $3,215,000 $3,215000  $3,085000  $2,955,000 $2,820,000 $2,685,000 $2,545,000  $2,405,000 $2,260,000  $2,115,000
371 2011B PORT AUTHORITY TAXABLE GO TAX INC $455,000 $455,000 $455,000 $445,000 $435,000 $425,000 $415,000 $400,000 $385,000 $370,000 $355,000 $340,000
240  NORTHPORT INDUSTRIAL PARK CONTRACT FOI $900,000 $800,000 $700,000 $600,000 $500,000 $400,000 $300,000 $200,000 $0 $0 $0 $0
TOTAL PORT AUTHORITY FUNDS $7,645,000 $6,605,000 $6,135,000 $5,880,000  $5,490,000  $5,040,000 $4,580,000 $4,105,000 $3,485,000  $3,240,000 $2,985,000  $2,730,000
GRAND TOTAL ALL FUNDS $41,569,190  $35,153,270  $32,062,428  $29,462,599 $26,674,716 $23,568,708 $20,734,502  $18,102,022  $15,210,000 $12,940,000 $10,630,000  $8,935,000




NORTH MANKATO, MN
Total Debt Service (Principal and Interest) by Fund and Series as of December 31, 2012

Includes Both City Funds and Component Unit Port Authority Funds

Background

YEARS 2023

THROUGH

2037
Fund Series 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022  COMBINED TOTAL
344  2004A G.O. Street Reconstruction $90,595 $92,860 $80,713 $0 $0 $0 $0 $0 $0 $0 $0 $264,168
308  2008C G.O. CAPITAL IMPROVEMENT PLAN | $243,935 $237,935 $241,470 $239,458 $247,115 $234,270 $147,610 $0 $0 $0 $0 $1,591,793
305  2009A G.O. EQUIPMENT CERTIFICATES $66,175 $65,600 $0 $0 $0 $0 $0 $0 $0 $0 $0 $131,775
345  2005A G.O. CAPITAL PROJECTS FUNC $161,689 $151,810 $141,930 $122,250 $0 $0 $0 $0 $0 $0 $0 $577,679
345  2005D GO IMPROVEMENT BONDS $170,754 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $170,754
346 2006C GO IMPROVEMENT BONDS $192,800 $181,500 $170,400 $164,400 $153,500 $142,800 $0 $0 $0 $0 $0 $1,005,400
347  2007A GO IMPROVEMENT BONDS $407,856 $152,724 $142,529 $137,388 $127,320 $117,415 $0 $0 $0 $0 $0 $1,085,232
348  2008A GO IMPROVEMENT BONDS $224,235 $213,625 $207,820 $196,875 $190,838 $184,625 $178,238 $0 $0 $0 $0 $1,396,255
349  2009D GO STATE AID STREET BONDS $272,063 $273,181 $273,725 $273,425 $272,500 $271,425 $269,938 $267,763 $269,500 $270,300 $811,700 $3,525,519
350  2010A GO IMPROVEMENT BONDS $150,350 $173,850 $196,850 $214,350 $215,725 $216,975 $212,325 $212,675 $212,075 $211,300 $1,014,950 $3,031,425
356  2010C GO REFUNDING BONDS $273,840 $202,244 $146,018 $343,148 $268,785 $160,693 $602,515 $675,905 $769,943 $274,253 $0 $3,717,341
311  2009C GO SALES TAX REVENUE BONDS $213,463 $214,963 $215,613 $211,113 $231,613 $231,363 $230,963 $229,950 $233,300 $230,800 $466,600 $2,709,738
357  2012A G.O. CROSS OVER REFUNDING BONI $0 $163,143 $169,521 $344,780 $197,086 $194,724 $191,968 $198,723 $100,930 $103,803 $312,025 $1,976,701
SUBTOTAL DEBT SERVICE FUNDS $2,467,754 $2,123,434  $1,986,588  $2,247,186 $1,904,481  $1,754,289  $1,833,555 $1,585,015 $1,585,748  $1,090,455 $2,605,275 $21,183,778
602  1999B PUBLIC FACILITIES AUTHORITY $30,997 $31,212 $30,396 $30,580 $30,732 $30,853 $30,942 $0 $0 $0 $0 $215,712
601  2006B GO UTILITY REVENUE BONDS $121,546 $118,096 $118,265 $118,225 $118,018 $117,619 $117,011 $117,639 $118,749 $0 $0 $1,065,168
601  2007B GO UTILITY REVENUE BONDS $12,615 $12,281 $11,943 $12,337 $11,964 $12,320 $11,905 $12,220 $11,763 $12,034 $12,267 $133,649
601  2008B GO WATER UTILITY REVENUE BOND! $128,825 $132,353 $130,803 $129,190 $127,515 $179,919 $181,098 $176,973 $211,985 $196,330 $1,501,920 $3,096,909
601  2009B GO UTILITY REVENUE BONDS $19,830 $21,097 $20,647 $20,197 $19,747 $19,297 $18,847 $20,033 $19,467 $18,867 $42,375 $240,402
601  2010C GO REFUNDING BONDS $187,348 $185,554 $188,243 $190,319 $186,850 $0 $0 $0 $0 $0 $0 $938,313
602  1997A PUBLIC FACILITIES AUTHORITY LOAM $71,494 $71,494 $71,494 $71,494 $71,494 $71,494 $37,653 $0 $0 $0 $0 $466,617
602  2005A G.O. CAPITAL PROJECTS FUNC $66,185 $64,473 $62,698 $65,766 $63,663 $66,390 $63,960 $66,365 $0 $0 $0 $519,499
602  2006B GO UTILITY REVENUE BONDS $40,515 $39,365 $39,422 $39,408 $39,339 $39,206 $39,004 $39,213 $39,583 $0 $0 $355,056
602  2007B GO UTILITY REVENUE BONDS $71,487 $69,594 $67,677 $69,910 $67,794 $69,812 $67,463 $69,245 $66,657 $68,194 $69,513 $757,347
603  2004B GO CAPITAL IMPROVEMENT PLAN B $113,094 $110,331 $91,975 $0 $0 $0 $0 $0 $0 $0 $0 $315,400
604  2009B GO UTILITY REVENUE BONDS $39,660 $42,193 $41,293 $40,393 $39,493 $38,593 $37,693 $40,067 $38,933 $37,733 $84,750 $480,803
SUBTOTAL PROPRIETARY FUNDS $903,596 $898,043 $874,854 $787,819 $776,608 $645,502 $605,576 $541,755 $507,138 $333,159 $1,710,825 $8,584,874
221  2010B GO SALES TAX REVENUE BONDS $70,450 $69,825 $69,075 $68,075 $66,950 $65,700 $69,325 $67,675 $65,750 $63,825 $194,100 $870,750
317 2011 NOTE PAYABLE TO PORT AUTHORITY $0 $0 $225,756 $223,156 $225,506 $222,806 $225,056 $222,081 $223,603 $219,797 $2,599,872 $4,387,635
SUBTOTAL AGENCY FUNDS $70,450 $69,825 $294,831 $291,231 $292,456 $288,506 $294,381 $289,756 $289,353 $283,622 $2,793,972 $5,258,385
TOTAL CITY CITY FUNDS $3,441,800 $3,091,301  $3,156,273  $3,326,236 $2,973,546  $2,688,297 $2,733,512 $2,416,526 $2,382,238  $1,707,236 $7,110,072 $35,027,037
368  1994A PORT AUTHORITY GO REVENUE BOM $84,800 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $84,800
368  2003A PORT AUTHORITY TAXABLE GO REVI $148,625 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $148,625
368  2009A PORT AUTHORITY G.O. TAXABLE REF $183,059 $179,071 $179,646 $179,296 $177,996 $181,226 $178,828 $0 $0 $0 $0 $1,259,123
379  2010D GO TAX INCREMENT REFUNDING B( $35,508 $35,508 $35,508 $89,724 $88,060 $86,163 $118,345 $114,700 $115,789 $111,538 $323,676 $1,154,516
370  2011A PORT AUTHORITY GO BONDS $97,056 $97,056 $225,756 $223,156 $225,506 $222,806 $225,056 $222,081 $223,603 $219,797 $2,599,872 $4,581,747
371  2011B PORT AUTHORITY TAXABLE GO TAX $20,340 $30,190 $29,890 $29,565 $29,215 $33,778 $33,253 $32,690 $32,090 $31,490 $463,755 $766,255
240  NORTHPORT INDUSTRIAL PARK CONTRACT $130,000 $126,000 $122,000 $118,000 $114,000 $110,000 $204,000 $0 $0 $0 $0 $924,000
TOTAL PORT AUTHORITY FUNDS $699,388 $467,825 $592,800 $639,741 $634,778 $633,973 $759,482 $369,471 $371,482 $362,824 $3,387,303 $8,919,066
GRAND TOTAL ALL FUNDS $4,141,188 $3,559,126  $3,749,073  $3,965,977 $3,608,323  $3,322,269  $3,492,994 $2,785998 $2,753,720  $2,070,060  $10,497,375 $43,946,103




Background
CITY OF NORTH MANKATO, MN
Does Not Include Port Authority

Total General Obligation Debt Service and Original Planned Source of Funds for Payment, as of December 31, 2012

DEBT SERVICE PAYMENTS ORIGINAL PLANNED SOURCE OF FUNDS FOR DEBT SERVICE PAYMENTS
Year Principal Interest Total Property Tax  Spec Assess Sewer Water Sales Tax State Aid Total
2013 $2,620,842 $820,958 $3,441,800 $637,105  $1,458,218 $289,341 $501,161  $283,913 $272,063  $3,441,800
2014 $2,344,829 $746,473 $3,091,301 $665,652  $1,079,969 $287,119 $500,593 $284,788 $273,181  $3,091,301
2015 $2,397,883 $758,389 $3,156,273 $587,248  $1,001,977 $282,583 $500,295 $510,444  $273,725  $3,156,273
2016 $2,656,008 $670,228 $3,326,236 $590,913  $1,171,735 $286,972 $500,847  $502,344  $273,425  $3,326,236
2017 $2,374,206 $599,340 $2,973,546 $582,296 $818,073 $281,783 $494,825 $524,069 $272,500  $2,973,546
2018 $2,157,480 $530,817 $2,688,297 $548,451 $703,050 $285,495 $360,006  $519,869 $271,425  $2,688,297
2019 $2,272,022 $461,490 $2,733,512 $435,027 $897,628 $245,773 $359,803 $525,344  $269,938  $2,733,512
2020 $2,025,000 $391,526 $2,416,526 $276,240 $811,063 $214,890 $326,865 $519,706 $267,763 $2,416,526
2021 $2,055,000 $327,238 $2,382,238 $160,342 $922,605 $145,173 $361,964  $522,653 $269,500  $2,382,238
2022 $1,440,000 $267,236 $1,707,236 $145,751 $443,604 $105,928 $227,231 $514,422 $270,300 $1,707,236
2023 $1,215,000 $220,021 $1,435,021 $121,398 $185,474 $112,663 $224,642 $520,144  $270,700  $1,435,021
2024 $1,205,000 $175,954 $1,380,954 $305,330 $185,522 $41,600 $240,300 $337,502 $270,700 $1,380,954
2025 $945,000 $130,246 $1,075,246 $339,615 $185,622 $0 $217,310 $62,400  $270,300  $1,075,246
2026 $540,000 $101,619 $641,619 $228,540 $193,354 $0 $219,725 $0 $0 $641,619
2027 $550,000 $80,741 $630,741 $244,286 $169,720 $0 $216,735 $0 $0 $630,741
2028 $375,000 $58,879 $433,879 $215,544 $0 $0 $218,335 $0 $0 $433,879
2029 $390,000 $43,912 $433,912 $214,397 $0 $0 $219,515 $0 $0 $433,912
2030 $185,000 $32,872 $217,872 $217,872 $0 $0 $0 $0 $0 $217,872
2031 $190,000 $26,075 $216,075 $216,075 $0 $0 $0 $0 $0 $216,075
2032 $195,000 $19,097 $214,097 $214,097 $0 $0 $0 $0 $0 $214,097
2033 $205,000 $11,719 $216,719 $216,719 $0 $0 $0 $0 $0 $216,719
2034 $210,000 $3,938 $213,938 $213,938 $0 $0 $0 $0 $0 $213,938
2035 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
2036 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
2037 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Total $28,548,270 $6,478,767  $35,027,037 $7,376,835 $10,227,613 $2,579,322 $5,690,152 $5,627,596 $3,525,519 $35,027,037
% of Total 21.1% 29.2% 7.4% 16.2% 16.1% 10.1% 100.0%
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Background
CITY OF NORTH MANKATO, MN
Does Not Include Port Authority

Total General Obligation Debt Service and Current Source of Funds for Payment, as of December 31, 2012

DEBT SERVICE PAYMENTS CURRENT ESTIMATED SOURCE OF FUNDS FOR DEBT SERVICE PAYMENTS
Year Principal Interest Total Property Tax Cash Spec Assess Sewer Water Sales Tax State Aid Total
2013 $2,620,842 $820,958 $3,441,800 $1,303,411 $213,400 $553,845 $314,008 $501,161 $283,913 $272,063  $3,441,800
2014 $2,344,829 $746,473 $3,091,301 $831,193  $393,861 $502,431 $305,257 $500,593 $284,788 $273,181  $3,091,302
2015 $2,397,883 $758,389 $3,156,273 $1,043,683 $94,784 $450,076 $283,265 $500,295 $510,444 $273,725  $3,156,272
2016 $2,656,008 $670,228 $3,326,236 $1,209,314 $14,458 $579,269 $246,579 $500,847 $502,344 $273,425  $3,326,235
2017 $2,374,206 $599,340 $2,973,546 $1,006,105 $22,115 $411,641 $242,290 $494,825 $524,069 $272,500  $2,973,545
2018 $2,157,480 $530,817 $2,688,297 $993,013 $4,270 $292,812 $246,902 $360,006 $519,869 $271,425  $2,688,297
2019 $2,272,022 $461,490 $2,733,512 $1,030,438  $289,045 $50,866 $208,080 $359,803 $525,344 $269,938  $2,733,512
2020 $2,025,000 $391,526 $2,416,526 $716,465  $360,541 $50,364 $174,823 $326,865 $519,706 $267,763  $2,416,526
2021 $2,055,000 $327,238 $2,382,238 $616,938  $455,081 $49,861 $106,240 $361,964 $522,653 $269,500  $2,382,238
2022 $1,440,000 $267,236 $1,707,236 $580,313 $417 $46,359 $68,194 $227,231 $514,422 $270,300  $1,707,235
2023 $1,215,000 $220,021 $1,435,021 $350,023 $0 $0 $69,513 $224,642 $520,144 $270,700  $1,435,022
2024 $1,205,000 $175,954 $1,380,954 $532,452 $0 $0 $0 $240,300 $337,502 $270,700  $1,380,954
2025 $945,000 $130,246 $1,075,246 $525,236 $0 $0 $0 $217,310 $62,400 $270,300  $1,075,246
2026 $540,000 $101,619 $641,619 $421,894 $0 $0 $0 $219,725 $0 $0 $641,619
2027 $550,000 $80,741 $630,741 $414,006 $0 $0 $0 $216,735 $0 $0 $630,741
2028 $375,000 $58,879 $433,879 $215,544 $0 $0 $0 $218,335 $0 $0 $433,879
2029 $390,000 $43,912 $433,912 $214,397 $0 $0 $0 $219,515 $0 $0 $433,912
2030 $185,000 $32,872 $217,872 $217,872 $0 $0 $0 $0 $0 $0 $217,872
2031 $190,000 $26,075 $216,075 $216,075 $0 $0 $0 $0 $0 $0 $216,075
2032 $195,000 $19,097 $214,097 $214,097 $0 $0 $0 $0 $0 $0 $214,097
2033 $205,000 $11,719 $216,719 $216,719 $0 $0 $0 $0 $0 $0 $216,719
2034 $210,000 $3,938 $213,938 $213,938 $0 $0 $0 $0 $0 $0 $213,938
2035 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
2036 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
2037 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Total $28,548,270 $6,478,767  $35,027,037 $13,083,122 $1,847,972 $2,987,523  $2,265,151 $5,690,152 $5,627,596 $3,525,519 $35,027,035
% of Total 37.4% 5.3% 8.5% 6.5% 16.2% 16.1% 10.1% 100.0%

Note: The source of cash shown above is from estimated future cash available within the debt service funds for payment of debt. Fund 344 (G.O. 2004A); Fund 346 (G.O. 2006); Fund 348 (G.O.
2008A); Fund 308 (G.0O. 2008C); Fund 305 (G.O. 2009A); Fund 350 (G.O. 2010A); and Fund 356 (G.O. 2010C) are projected to have cash available as interfund loans are repaid and deferred and
delinquent special assessment revenue is collected.
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Property Tax Revenue for Debt Service

The analysis of the debt service funds and collection of
special revenues suggest the City will need to increase
the property tax levy in future years to provide needed
cash for payment of debt service and to repay internal
loans from other city funds, including the City’s Gen-
eral Fund.

The chart below provides the certified property tax
levy for years 2007 through 2013 and the future esti-
mated amount of property tax levy needed to pay exist-
ing debt service and internal loan obligations for years
2017 through 2022. The estimates for future property
tax levy are based on the current estimated timing of
special assessment revenue collection. A change in the
estimate for timing of collection of special assessments
will impact the estimates for future property tax levy.

The estimated future property tax amounts do not re-
flect any additional tax revenue that may be needed
for future debt issuance. The study did not include

a review or analysis of the impact of future debt issu-
ance plans.

Chart 3 below shows that in future years the estimated
tax levy needed for existing debt service will begin
to decline. There should be capacity, if needed, to in-
crease debt service for new debt issuance, supported
by property tax, without increasing the overall debt
service levy.

Information is provided on page 13 for estimated debt
service property tax levy by fund. Page 14 includes in-
formation on estimated use of property tax revenue by
fund and bond series to meet debt service payments.
For certain funds, the estimated annual debt service
tax levy exceeds the amount needed for debt service
payment by fund in some years. The difference (or
additional tax levy) is needed to repay outstanding in-
terfund loans.

CHART 3
City of North Mankato
Property Tax for Debt Service
Prior Years Certified (2007-2013) and Future Estimates (2014-2022)
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PROPERTY TAX REVENUE FOR DEBT
SERVICE
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CITY OF NORTH MANKATO, MN
Debt Service Property Tax Levies For All City Funds

Background

FUND DESCRIPTION ACTUAL COLLECTED FUTURE ESTIMATES
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
305 G.O. Equipment Debt 314,322 338,022 338596 255022 254,525 68,985 69,484 - - - - - - - - -
316 Bond Reserve 15,000 - - - 189,766 462,195 127,091 197,105 240,143 - - - - - - -
308  Capital Improvement Bonds of 2008C - 263,707 236,660 237,285 247,785  246,935| 240935 249,832 253,544 251,430 259,471 245984 154,991 - - -
309 1997 Police/Library Capital Lease 266,011 - - - - - - - - - - - - - R -
338 1998 G.O. Improvement Bonds 66,453 64,660 102,885 80,000 - - - - - - - - - - - -
340  2000A G.O.Improvement Bonds 90,397 87,220 89,214 149,798 152,000 - - - - - - - - - R -
341  2001B G.O. Improvement Bonds - - - 56,311 99,220 115,000 - - - - - - - - - -
342 2002A G.O.Improvement Bonds 58,804 62,303 60,079 62,733 - - - - - - - - - - - -
343 2003A G.O. Improvement Bonds 19,623 22,611 19,935 22,176 - - - - - - - - - - - -
354 2003C G.O. Refunding Bonds 142,620 75,000 75,000 82,347 - - - - - - - - - - - -
344 2004A G.O. Street Reconstruction 104,260 101,740 99,220 101,950 - 96,490 99,010 - - - - - - - - -
345  2005A G.O. Improvement Bonds - - - - - - 160,516 175,000 - - - - - - - -
355  2005C G.O. Improv. Refunding Bonds 75125 74,087 78,604 145047 145,047 99,928 32,135 - - - - - - - - -
346  2006C G.O. Improvement Bonds 37,000 179,071 164,529 168,398 - - - - - - - - - - - -
347  2007A G.O. Improvement Bonds - - - - 211,071 196,321 163,124 - - - - - - - - -
348  2008A G.O.Improvement Bonds - - 53,486 52,920 55,453 57,598 54,105 382,000 230,000 230,000 230,000 230,000 230,000 - - -
349 2009 G.O. Improvement Bonds - - - - - - - - - - - R - - R _
350  2010A G.O.Improvement Bonds - - - - - - 112,868 182,543 206,693 225068 226,511 227,824 222,941 223309 222,679 221,865
356  2010C G.O. Refunding Bonds - - - - 120,976 36,563 | 168,786 175000 582,000 756,781 925197 600,000 600,000 600,000 600,000 300,000
311  2009C G.O. Sales Tax Revenue Bonds - - - - - - - - - - - - - - R -
317  Note to Port Authority - - - - - - - - - -
357  2012A G.O. Crossover Refund. Bonds - - - - - - 194,532 170,000 170,000 345000 200,000 200,000 200,000 200,000 100,000 100,000
TOTAL DEBT SERVICE FUNDS 1,189,615 1,268421 1,318,208 1,413,987 1475843 1,380,015 1,422,586 1,531,479 1682379 1808279 1,841,179 1,503,807 1407932 1,023,309 922679 621,865
221 Local Options Sales Tax fund - - - - - - - - - - - - 70,000 70,000 70,000 220,000
601  Water Utility Fund - - - - - - - - - - - R - R R _
602  Sewer Utility Fund - - - - - - - - - - - - - - _ _
603  Sanitary Collection Fund 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 - - - - - - -
604  Storm Water Fund - - - - - - 51,086 42,193 41,293 40,393 39,493 38,593 37,693 40,067 38,933 37,733
TOTAL OTHER CITY FUNDS 50,000 50,000 50,000 50,000 50,000 50,000 101,086 92,193 91,293 40,393 39,493 38,593 107,693 110,067 108,933 257,733
TOTAL CITY FUNDS 1,239,615 1,318,421 1,368,208 1,463,987 1525843 1,430,015| 1,523,672 1,623,672 1,773,672 1,848,672 1,880,672 1,542,400 1515625 1,133,376 1,031,612 879,598
Annual Dollar Change 78,806 49,787 95,779 61,856 (95,828) 93,657 100,000 150,000 75,000 32,000 (338,272) (26,776) (382,249) (101,764) (152,014)
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CITY OF NORTH MANKATO, MN
USE OF PROPERTY TAX LEVY FOR DEBT SERVICE PAYMENTS

Background

ORIGINAL PLAN AT TIME OF ISSUANCE CURRENT ESTIMATES FOR FUTURE YEARS
Yrs 2018 to
Yrs 2018 to 2037

Fund Purpose 2013 2014 2015 2016 2017 2037 Combined Total 2013 2014 2015 2016 2017 Combined Total
344 2004A GO STREET RECONSTRUCTION $90,595 $92,860 $80,713 $0 $0 $0 $264,168 $87,925 $0 $0 $0 $0 $0 $87,925
308  2008C G.O. CAPITAL IMPROVEMENT PLAN REFUNC $243,935 $237,935 $241,470 $239,458 $247,115 $381,880 $1,591,793 $240,935 $0 $225,000 $225,000 $225,000 $375,214 $1,291,149
305  2009A G.O. EQUIPMENT CERTIFICATES $66,175 $65,600 $0 $0 $0 $0 $131,775 $66,175 $0 $0 $0 $0 $0 $66,175
345  2005A G.O. CAPITAL PROJECTS FUND $0 $0 $0 $0 $0 $0 $0 $160,516 $24,915 $0 $0 $0 $0 $185,431
345  2005D GO IMPROVEMENT BONDS $0 $0 $0 $0 $0 $0 $0 $57,510 $0 $0 $0 $0 $0 $57,510
Fund 32006C GO IMPROVEMENT BONDS $0 $0 $0 $0 $0 $0 $0 $171,146 $181,500 $170,400 $164,400 $153,500 $142,800 $983,746
347 2007A GO IMPROVEMENT BONDS $0 $0 $0 $0 $0 $0 $0 $163,124 $0 $0 $0 $0 $0 $163,124
348  2008A GO IMPROVEMENT BONDS $0 $0 $0 $0 $0 $0 $0 $54,105 $195,592 $190,619 $180,506 $175,301 $348,159 $1,144,282
349  2009D GO STATE AID STREET BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
350  2010A GO IMPROVEMENT BONDS $123,306 $158,926 $160,651 $157,426 $138,095 $489,043 $1,227,446 $112,868 $173,850 $196,850 $214,350 $215,725  $2,080,300 $2,993,943
356 AN2010C GO REFUNDING BONDS $0 $0 $0 $0 $0 $0 $0 $99,507 $0 $0 $39,885 $0  $1,022,477 $1,161,869
311 2009C GO SALES TAX REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
357  2012A G.O. CROSS OVER REFUNDING BONDS $0 $0 $12,440 $194,030 $197,086 $1,102,171 $1,505,728 $0 $163,143 $169,521 $344,780 $197,086  $1,102,171 $1,976,702

SUBTOTAL DEBT SERVICE FUNDS $524,011 $555,321 $495,273 $590,913 $582,296 $1,973,094 $4,720,909 $1,213,811 $739,000 $952,390 $1,168,921 $966,612  $5071,121  $10,111,855
602 19998 PUBLIC FACILITIES AUTHORITY $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
601  2006B GO UTILITY REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
601  2007B GO UTILITY REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
601 20088 GO WATER UTILITY REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
601 20098 GO UTILITY REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
602  1997A PUBLIC FACILITIES AUTHORITY LOAN-STATE $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
602  2005A G.O. CAPITAL PROJECTS FUND $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
602  2006B GO UTILITY REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
602  2007B GO UTILITY REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
603  2004B GO CAPITAL IMPROVEMENT PLAN BONDS $113,094 $110,331 $91,975 $0 $0 $0 $315,400 $50,000 $50,000 $50,000 $0 $0 $0 $150,000
604 20098 GO UTILITY REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $39,600 $42,193 $41,293 $40,393 $39,493 $277,769 $480,741

SUBTOTAL PROPRIETARY FUNDS $113,094 $110,331 $91,975 $0 $0 $0 $315,400 $89,600 $92,193 $91,293 $40,393 $39,493 $277,769 $630,741
221  2010B GO SALES TAX REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
317 2011 NOTE PAYABLE TO PORT AUTHORITY $0 $0 $0 $0 $0 $2,340,526 $2,340,526 $0 $0 $0 $0 $0  $2,340,526 $2,340,526

SUBTOTAL AGENCY FUNDS $0 $0 $0 $0 $0 $2,340,526 $2,340,526 $0 $0 $0 $0 $0  $2,340,526 $2,340,526

TOTAL CITY FUNDS $637,105 $665,652 $587,248 $590,913 $582,296 $4,313,620 $7,376,835 $1,303,411 $831,193  $1,043,683 $1,209314  $1,006,105  $7,689416  $13,083,122
368  1994A PORT AUTHORITY GO REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
368  2003A PORT AUTHORITY TAXABLE GO REVENUE RE $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
368  2009A PORT AUTHORITY G.O. TAXABLE REFUNDIN! $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
379  2010D GO TAX INCREMENT REFUNDING BONDS (F $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
370  2011A PORT AUTHORITY GO BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
371  2011B PORT AUTHORITY TAXABLE GO TAX INC RE\ $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
240  NORTHPORT INDUSTRIAL PARK CONTRACT FOR D $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL PORT AUTHORITY FUNDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

GRAND TOTAL $637,105 $665,652 $587,248 $590,913 $582,296 $4,313,620 $7,376,835 $1,303,411 $831,193  $1,043,683  $1,209,314 $1,006,105 $7,689,416 $13,083,122
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Special Assessment Revenue for Debt Service

Based on preliminary estimates for year end 2012, the
City has approximately $10,227,000 of future debt ser-
vice payments (payable between 2013 and 2027) that
were originally planned to be paid from special assess-
ment collections. Chart 4 shows annual debt service
originally planned to be paid from tax levy and special
assessments. Chart 5 shows that tax levy and available
cash will be needed to cover the shortfall in the origi-
nal estimated annual assessment revenue.

The combined total outstanding special assessments,
including current, deferred, and delinquent, is esti-
mated at approximately $5,674,000 at the end of 2012.
This amount breaks down as follows:

e $1,921,000 of special assessments certified as cur-
rent and payable over a specified period of time.

* $721,000 of delinquent special assessments that
were payable in prior years but not collected.

e $3,031,000 of deferred special assessments that ei-
ther have not been certified or certified but not yet
current.

A significant portion, $3,031,000 of the $5,674,000 of
outstanding special assessments, is deferred and not
currently payable. There are 74 parcels with a deferred
balance outstanding, and of this total there are 11 par-
cels with a balance greater than $50,000; the 11 parcels
represent about 55% of the total deferred special as-
sessment balance outstanding. And of the 11 parcels
with balances greater than $50,000, there are 2 parcels
with a balance of approximately $310,000 and $352,000
outstanding, respectively.

In addition to the special assessment in a deferred sta-
tus, some property owners have been delinquent in

payment of current special assessments. The total esti-
mated balance of delinquent special assessments owed
is estimated at $721,000 at the end of 2012.

CHART 4
City of North Mankato
Original Plan at Time of Issuance for Tax Levy and Special Assessments to Pay Debt
Service
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CHART 5
City of North Mankato
Current Estimates for Tax Levy,
and Special Assessments to Pay Debt Service
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Note: The source of cash shown above is from estimated future cash
available. Funds 344, 346, 348, 308, 305, 350, and 356 are projected to have
cash available as interfund loans are repaid and deferred and delinquent
special assessment revenue is collected.

Background

SPECIAL ASSESSMENT REVENUE
FOR DEBT SERVICE
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Key Assumptions for Future Collection of Special Assessments

As part of the study and development of financial
plans for the debt service funds it was necessary to
estimate the collection of future special assessments.
The following key assumptions were used:

¢ The analysis assumes 10% of the estimated year
end 2012 delinquent special assessment balance of
$721,000 will be collected annually beginning with
year 2013.

¢ (City staff has reviewed the deferred special assess-
ments on a parcel by parcel basis to estimate the
timing of future development and the payment of
deferred special assessments on the large unde-
veloped parcels. This information was used as an
input for the study and Report. Details on the as-
sumption of collection of deferred special assess-
ments by parcel is included on page 92 in the Ap-
pendix.

® The study assumes that current special assess-
ments will be collected as scheduled (with interest)
and there will be no delinquent payments.

Information on page 17 provides estimated special
assessment collection by fund. Page 18 includes esti-
mated special assessment revenue by fund and bond
series to meet debt service payments. The annual es-
timated debt service tax levy by fund is estimated to
exceed the amount needed for debt service payment
by fund in some years. The difference is a source of
revenue to the fund for repayment of interfund loans
and to provide a source of cash to the bond reserve
fund after closure of a debt service fund.

CHART 6
City of North Mankato
Estimated Future Special Assessment Collections and Total Outstanding Balance
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CHART7
City of North Mankato
Special Assessments Estimated Outstanding Balances
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SPECIAL ASSESSMENT REVENUE
FOR DEBT SERVICE
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CITY OF NORTH MANKATO, MN
Special Assessment Collected (for Payments of Debt Service), All City Funds

Background

FUND DESCRIPTION ACTUAL COLLECTED FUTURE ESTIMATED AMOUNTS COLLECTED
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

305 G.O. Equipment Debt - - - - - - - - - - - - - - - -
316 Bond Reserve 1,441 84,287 755 904 25,612 11,673 71,136 64,905 139,812 35,847 31,778 6,477 6,342 6,208 6,073 5,938
308 Capital Improvement Bonds of 2008C - - - - - - - - - - - - - - - -
309 1997 Police/Library Capital Lease - - - - - - - - - - - - - - - -
338 1998 G.O. Improvement Bonds 96,576 60,609 246,285 22,068 - - - - - - - - - - - -
340 2000A G.O. Improvement Bonds 49,655 36,729 312,298 16,822 10,261 - - - - - - - - - - -
341 2001B G.O. Improvement Bonds 91,178 58,960 34,449 36,145 29,159 27,571 - - - - - - - - - -
342 2002A G.O. Improvement Bonds 223,396 203,230 59,448 62938 39,729 - - - - - - - - - - -
343 2003A G.O. Improvement Bonds 33,665 18,794 28,126 22,552 - - - - - - - - - - - -
354 2003C G.O. Refunding Bonds 11,458 8,334 3,658 367 - - - - - - - - - - - -
344 2004A G.O. Street Reconstruction 25,073 3,349 3,213 3,078 2,942 2,806 2,670 2,534 2,399 - - - - - - -
345 2005A G.O. Improvement Bonds 366,925 588857 366,824 130,252 95368 231,507 | 178526 172,895 213,941 155,842 23,494 23,120 22,747 22,373 22,000 21,626
355 2005C G.O. Improv. Refunding Bonds 69,645 38957 157,335 4,746 1,399 441 - - - - - - - - - -
346 2006C G.O. Improvement Bonds 663,637 156,289 130,007 85,966 - - - - - - - - - - - -
347 2007A G.O. Improvement Bonds - 263,517 408,983 286,000 310,753 355,403 264,410 256,284 248,159 150,033 381,908 35,334 11,926 11,926 11,926 11,926
348 2008A G.O. Improvement Bonds - 36,467 26,803 30409 26,087 24,542 18,866 18,033 17,201 16,369 15,536 14,704 - - - -
349 2009 G.O. Improvement Bonds - - - - 15,979 16,533 15,240 16,321 15,648 14,975 14,302 13,629 12,956 12,283 - -
350 2010A G.O. Improvement Bonds - - - - - - - - - - - - - - - -
356 2010C G.O. Refunding Bonds - - - - 204,309  207,917| 398,035 384,500 365016 303,262 292,499 192,801 50,866 50,364 49,861 46,359
311 2009C G.O. Sales Tax Revenue Bonds - - - - - - - - - - - - - - - -
357 2012A G.O. Crossover Refund. Bonds - - - - - - - - - - - - - - - -
601 Water Utility Fund - 3,252 9,939 - - - 720 484 460 436 412 388 25 25 25 25
602 Sewer Utility Fund - (430) (8,987) - - - - - 9,225 2 2 2 2 2 2 2
603 Sanitary Collection Fund - - - - - - - - - - - - - - - -
604 Storm Water Fund - - - - - - - - - - - - - - - -

TOTAL ALL CITY FUNDS 1,632,649 1,561,201 1,779,136 702,247 761,598 878393 | 949,602 915957 1,011,861 676,766 759,932 286456 104,865 103,181 89,887 85,876

Summary of Outstanding Balances:

Special Assessments Current Information for Special Assessments is 1,921,428 1,543,787 1,167,519 778,869 407,581 165,011 89,662 62,528 35,393 19,476 6,558

Special Assessments Delinquent as of Year End included in this report beginning with year 721,406 649,265 577,124 504,984 432,843 360,703 288,562 216,422 144,281 72,141 0)

Special Assessments Deferred as of Year End 2012. 3,031,681 2,650,248 2275514 1,798476 1,614,676 1,195538 1,066,966 1,066,966 1,066966 1,066,966 1,066,966

Total Outstanding Special Assessments 5,674,515 4,843,299 4,020,158 3,082,328 2455100 1,721,252 1445190 1,345916 1,246,641 1,158583 1,073,525
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Background

CITY OF NORTH MANKATO, MN
USE OF SPECIAL ASSESSMENT REVENUE FOR DEBT SERVICE PAYMENTS

ORIGINAL PLAN AT TIME OF ISSUANCE CURRENT ESTIMATES FOR FUTURE YEARS
Yrs 2018 to Yrs 2018 to 2037

Fund Purpose 2013 2014 2015 2016 2017 2037 Combined Total 2013 2014 2015 2016 2017 Combined Total
344 2004A GO STREET RECONSTRUCTION $0 $0 $0 $0 $0 $0 $0 $2,670 $2,534 $2,399 $0 $0 $0 $7,603
308  2008C G.O. CAPITAL IMPROVEMENT PLAN REFUNDING BO $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
305  2009A G.O. EQUIPMENT CERTIFICATES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
345  2005A G.O. CAPITAL PROJECTS FUND $161,689 $151,810 $141,930 $122,250 $0 $0 $577,679 $0 $126,895 $141,930 $122,250 $0 $0 $391,075
345 2005D GO IMPROVEMENT BONDS $170,754 $0 $0 $0 $0 $0 $170,754 $113,243 $0 $0 $0 $0 $0 $113,243
Fund 3 2006C GO IMPROVEMENT BONDS $192,800 $181,500 $170,400 $164,400 $153,500 $142,800 $1,005,400 $0 $0 $0 $0 $0 $0 $0
347 2007A GO IMPROVEMENT BONDS $407,856 $152,724 $142,529 $137,388 $127,320 $117,415 $1,085,232 $244,732 $152,724 $142,529 $137,388 $127,320 $117,415 $922,108
348 2008A GO IMPROVEMENT BONDS $224,235 $213,625 $207,820 $196,875 $190,838 $362,863 $1,396,255 $18,866 $18,033 $17,201 $16,369 $15,536 $14,704 $100,709
349 2009D GO STATE AID STREET BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
350  2010A GO IMPROVEMENT BONDS $27,044 $14,924 $36,199 $56,924 $77,630 $1,591,257 $1,803,979 $0 $0 $0 $0 $0 $0 $0
356 AD 2010C GO REFUNDING BONDS $273,840 $202,244 $146,018 $343,148 $268,785 $2,483,308 $3,717,341 $174,333 $202,244 $146,018 $303,262 $268,785 $358,143  $1,452,784
311 2009C GO SALES TAX REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
357  2012A G.O. CROSS OVER REFUNDING BONDS $0 $163,143 $157,081 $150,750 $0 $0 $470,974 $0 $0 $0 $0 $0 $0 $0

SUBTOTAL DEBT SERVICE FUNDS $1,458,218 $1,079,969 $1,001,977 $1,171,735 $818,073 $4,697,642 $10,227,613 $553,845 $502,431 $450,076 $579,269 $411,641 $490,262  $2,987,523
601 19998 G.O. WATER REVENUE BOND $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
601 20068 GO UTILITY REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
601 20078 GO UTILITY REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
601  2008B GO WATER UTILITY REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
601 20098 GO UTILITY REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
602  1997A PUBLIC FACILITIES AUTHORITY LOAN-STATE OF MN $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
602  2005A G.O. CAPITAL PROJECTS FUND $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
602 20068 GO UTILITY REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
602 20078 GO UTILITY REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
603  2004B GO CAPITAL IMPROVEMENT PLAN BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
604  2009B GO UTILITY REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

SUBTOTAL PROPRIETARY FUNDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
221  2010B GO SALES TAX REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
317 2011 NOTE PAYABLE TO PORT AUTHORITY $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

SUBTOTAL AGENCY FUNDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL CITY FUNDS $1,458,218 $1,079,969 $1,001,977 $1,171,735 $818,073 $4,697,642 $10,227,613 $553,845 $502,431 $450,076 $579,269 $411,641 $490,262  $2,987,523
368  1994A PORT AUTHORITY GO REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
368  2003A PORT AUTHORITY TAXABLE GO REVENUE REFUNDIM $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
368  2009A PORT AUTHORITY G.O. TAXABLE REFUNDING BOND $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
379 2010D GO TAX INCREMENT REFUNDING BONDS (Refunds $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
370  2011A PORT AUTHORITY GO BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
371  2011B PORT AUTHORITY TAXABLE GO TAX INC REVENUE B $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
240  NORTHPORT INDUSTRIAL PARK CONTRACT FOR DEED $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL PORT AUTHORITY FUNDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

GRAND TOTAL $1,458,218  $1,079,969 $1,001,977 $1,171,735 $818,073 $4,697,642 $10,227,613 $553,845 $502,431 $450,076 $579,269 $411,641 $490,262  $2,987,523
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Interfund Loans Due to Other Funds

Since at least 2007 the City has needed to borrow
cash internally to cover cash shortfall in the debt ser-
vice funds. As of December 31, 2012, the City reports
in the preliminary financial statements a combined
$3,169,208 of cash owed to the General Fund and the
utility funds from the debt service funds. About half of
this amount is owed to the General Fund.

The cash shortfalls in the debt service funds has ac-
cumulated over a number of years. Cash outlay for
payment of debt service (principal and interest) has
exceeded the amount of revenue available in the Debt
Service Funds to make the payments. The City has
acted to borrow cash from other City funds to cover
payments. The General Fund, the Water Fund, and the
Sanitary Sewer Fund have provided cash to the debt
service funds. The City has made all debt service pay-
ments on time and in the amounts owed.

The interfund loans reported as “Due to other funds”
and “Due from other funds” in the City’s financial
statements will need to be repaid. The financial plans
included in this Report lay out a plan to address the
cash deficits in the debt service funds. The financial
plan provides for the interfund loans to be repaid in
full by year 2016, or within four years. The plans are
based on the assumptions for future special assess-
ment collections and the phase in of property tax levy
increases for debt service. To the extent future collec-
tion of special revenue is less than estimated it will re-
quire tax levies greater than what is estimated in the
Report to provide a source of revenue for repayment
of the interfund loans.
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INTERFUND LOANS DUE TO OTHER
FUNDS
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Interfund Loans (Continued)

The report on page 21 provides cash balances by fund
for prior years and future year estimates based on the
financial plans included in the Report. Cash balances
include cash provided by the interfund loans. Without
the interfund loans the combined debt service funds
would be in a negative cash position.

Due to General Fund

As of the last audited financial statements for the City,
as of December 31, 2011, the combined debt service
funds owe the General Fund $2,047,524. The amount
for year end 2012 is $1,733,208 (this is from the prelimi-
nary 2012 financial statements).

The financial plans included in the Report provide a

strategy or plan for repayment of the cash to the Gen-
eral Fund. As of December 31, 2011, the last audited
financial statement for the City, the “Due from other
funds” reported in the General Fund represented 95%
of the General Fund’s reported year-end fund balance.
The cash balance for the General Fund as of December
31, 2011 was $126,867.

Due to Utility Funds

As of the last audited financial statements for the City,
as of December 31, 2011, the debt service funds owed
the Water Fund and the Sanitary Sewer Fund a com-
bined $1,436,000. The preliminary 2012 amount owed
to the utility funds is the same as prior year.
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INTERFUND LOANS DUE TO OTHER
FUNDS

20



Cash Balances by Fund (does not include restricted cash with fisal agents)

CITY OF NORTH MANKATO, MN

Background

FUND DESCRIPTION ACTUAL REPORTED BALANCES FUTURE ESTIMATED BALANCES
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
305 G.O. Equipment Debt 186,142 195211 199,278 53,852 65,172 68,457 71,766 6,166 - - - - - - - -
316 Bond Reserve 25,736 12,163 41,526 42,430 17,698 = 88,510 366 487 333 55,429 85,026 994,248 1,034,756 1,074,755 1,114,245
308 Capital Improvement Bonds of 2008C - 298,291 284,364 286,603 298,969 102 2,644 48541 259,614 321,587 345943 357,656 0) (0) (0) (0)
309 1997 Police/Library Capital Lease - - - - - - - - - - - - - - - -
338 1998 G.O. Improvement Bonds 3,250 5,747 11,083 11,348 B B = B = - B = - » B =
340 2000A G.O. Improvement Bonds 4,534 2,915 3,596 13,372 - - - - - - - - - - - -
341 2001B G.O. Improvement Bonds 4,448 4,319 4,541 5,337 - 10,131 - - - - - - - - - -
342 2002A G.O. Improvement Bonds 25,136 5,688 1,240 225 - - - - - - - - - - - -
343 2003A G.O. Improvement Bonds 283,043 8,839 41,873 16,120 - - - - - - - - - - - -
354 2003C G.O. Refunding Bonds 2,901 4,205 3,702 197 - - - - - - - - - - - -
344 2004A G.O. Street Reconstruction 356,519 18,870 8 11,462 90,362 16,802 27,887 218,673 140,359 45,359 0 0 0 0 0 0
345 2005A G.O. Improvement Bonds 543,380 6,259 7,329 19,912 - 34,223 822 26,219 98,231 131,823 (0) (0) 0) (0) (0) (0)
355 2005C G.O. Improv. Refunding Bonds 655 8,786 833 11,286 - 17 - - - - - - - - - -
346 2006C G.O. Improvement Bonds 704,643 5,684 806 2,583 - - - - - - - - - - - -
347 2007A G.O. Improvement Bonds 26,579 62,410 5467 3,316 - 89,150 108,827 212,388 318,018 330,663 585251 503,170 0 (0) (0) 0
348 2008A G.O. Improvement Bonds - 4,365 8,254 16,172 12,728 - 194 602 983 476 43,175 103,254 155017 155,017 155,017 155,017
349 2009 G.O. Improvement Bonds - - - - 15,179 31,312 46,552 62,873 78,522 93,497 107,799 121,428 134,385 146,668 146,668 146,668
350 2010A G.O. Improvement Bonds - - - 6,070 - 45,000 7,518 16,211 26,053 36,771 47,557 58,406 69,022 79,656 90,259 100,824
356 2010C G.O. Refunding Bonds - - - 6,860 - - 95,181 460 1,059 555 966 490,275 538626 513,085 393,003 465109
311 2009C G.O. Sales Tax Revenue Bonds - - 1,569 1,757 - - - - - - - - - - - -
357 2012A G.O. Crossover Refund. Bonds - - - - - - 194,532 201,390 201,868 202,088 205,002 210,278 218311 219,588 218658 214,856
TOTAL DEBT SERVICE FUNDS 2,166,966 643,752 615469 508902 500,108 295,194 644,433 793,888 1,125193 1,163,152 1,391,121 1,929,493 2,109,608 2,148,769 2,078,360 27196,720

Note: The combined debt service funds are in a $2,874,014 negative cash position after adjusting for the cash owed to other funds (Due to Other Funds) as of December 31, 2012. The Due From / (To) Other
Funds Report should be reviewed for more information.
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CITY OF NORTH MANKATO, MN
Cash Amounts Due From / (To) Other Funds

Background

FUND DESCRIPTION ACTUAL REPORTED FUTURE ESTIMATED BALANCES
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Net Amounts Due From / (To) By Fund
305 G.O. Equipment Debt - - - - - - - - - - - - - - - _
316 Bond Reserve (391,886) (568,946) (583,580) (583,580) 1,124,368 633,031 853,731 649,000 263,000 132,000 (0) 0) 0) ©0) ©0) 0)
308 Capital Improvement Bonds of 2008C - - - - - (300,542)|  (295,000)  (261,000)  (62,000)  (12,000) - - - - - -
309 1997 Police/Library Capital Lease - - - - - - - - - - - - - - - -
338 1998 G.O. Improvement Bonds 250,000 460,000 490,000 750,000 - - - - - - - - - - - -
340 2000A G.O. Improvement Bonds 1,005,000 1,240,000 1,180,000 1,350,000 - - - - - - - - - - - -
341 2001B G.O. Improvement Bonds 105,000 120,000 160,000 140,000 71,165 - - - - - - - - - - -
342 2002A G.O. Improvement Bonds 280,000 450,000 625,000 - - - - - - - - - - - - -
343 2003A G.O. Improvement Bonds - (150,000) - (310,000) - - - - - - - - - - - -
354 2003C G.O. Refunding Bonds 60,000 130,000 140,000 135,000 - - - - - - - - - - - -
344 2004A G.O. Street Reconstruction - (350,000) (375,000) (375,000) (203,040) (281,111) (281,111) - - - - - - - - -
345 2005A G.O. Improvement Bonds - (550,000)  (490,000)  (225,000) 51,582 210,688 170,688 - - - - - - - - -
355 2005C G.O. Improv. Refunding Bonds 190,000 360,000 375,000 460,000 442,302 372,700 - - - - - - - - - -
346 2006C G.O. Improvement Bonds - (240,000) 580,000 1,065,000 493,900 - - - - - - - - - - -
347 2007A G.O. Improvement Bonds - (120,000) (110,000) 85,000 10,620 - - - - - - - - - - -
348 2008A G.O. Improvement Bonds - (275,000)  (330,000)  (150,000) - 135,542 287,000 101,000 62,000 12,000 - - - - - -
349 2009 G.O. Improvement Bonds - - - - - - - - - - - - - - - -
350 2010A G.O. Improvement Bonds - - - - 69,673 145,423 145,423 - - - - - - - n _
356 2010C G.O. Refunding Bonds - - - - 1,422,954 2,253,477 | 2,248477 1,978,000 1,348,000 795,000 - - - - - -
311 2009C G.O. Sales Tax Revenue Bonds - - - - - - - - - - - - - - - -
357 2012A G.O. Crossover Refund. Bonds - - - - - - - - - - - - - - - -
TOTAL DEBT SERVICE FUND 1,498,114 506,054 1,661,420 2,341,420 3,483,524 3,169,208 | 3,129,208 2,467,000 1,611,000 927,000 (0) (0) 0) (0) (0) (0)
Detail of Due From and Due To Other Funds
Due to Other Fund(s) - Not broken out 1,890,000 2,760,000 3,550,000 3,985,000 - - - - - - - - - - - _
Due to Port Authority Construction Fund - - - - - - - - - - - - - - - -
Due to General Fund, 101 - - - - 2,047,524 1,733,208 | 1,693,208 1,031,000 265,000 - - - - - - -
Due to Bond Reserve Fund, 316 - - - - 442,302 372,700 152,000 - - - - - - - - -
Due to DS Series 2004 Fund, 344 - - - - 203,040 281,111 281,111 - - - - - - - - -
Due to DS Series 2008C, Fund 308 - - - - - 300,542 295,000 261,000 62,000 12,000 - - - - - -
Due to Water Fund, 601 - - - - 1,083,000 1,083,000 | 1,083,000 1,083,000 1,083,000 795,000 - - - - - -
Due to Sanitary Sewer Fund, 602 - - - - 353,000 353,000 353,000 353,000 263,000 132,000 - - - - - -
Total Due To Other Funds 1,890,000 2,760,000 3,550,000 3,985,000 4,128,866 4,123,561 3,857,319 2,728,000 1,673,000 939,000 - - - - - -
Due from Other Fund(s) - Not broken out (391,886) (2,253,946) (1,888,580) (1,643,580) - - - - - - - - - - - -
Due from Bond Reserve Fund, 316 - - - - - - - - - - - - - - - -
Due from DS Series 2006C Fund, 346 - - - - - - - - - - - - - - - -
Due from DS Series 2001B Fund, 341 - - - - (71,165) - - - - - - - - - - -
Due from DS Series 2005 Fund, 345 - - - - (51,582) (135,688) (135,688) - - - - - - - - -
Due from DS Series 2007 Fund, 347 - - - - (10,620) - - - - - - - - - - -
Due from DS Series 2010, Fund 350 - - - - (69,673) (145,423) (145,423) - - - - - - - - -
Due from DS Series 2005C Fund, 355 - - - - (442,302)  (372,700) = - - - - - - - - -
Due from DS Series 2010C, Fund 356 - - - - - (165,000)| (160,000  (160,000) - - - B R R R B
Due from DS Series 2008A, Fund 348 - - - - - (135,542)| (287,000)  (101,000)  (62,000)  (12,000) - - - - - ,
Due from Port Authority General Fund - - - - - - - - - - - - - - - -
Total Due From Other Funds (391,886) (2,253,946) (1,888,580) (1,643,580) (645,342)  (954,353)| (728,111)  (261,000) (62,000) (12,000) - - - - - -
Net Due To and Due From Other Funds 1,498,114 506,054 1,661,420 2,341,420 3,483,524 3,169,208 | 3,129,208 2,467,000 1,611,000 927,000 - - - - - -
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Other Revenues for Debt Service

Utility Revenue for Debt Service

The debt service study did not include a study of the
utility funds to confirm that charges for services and
other utility revenue is sufficient to cover both opera-
tions, depreciation of capital assets, capital spending,
and debt service. The debt service study and Report
does provide information on the annual debt service
payments to be funded from utility revenue. Informa-
tion on page 24 includes information on utility revenue
needed by fund and bond series to meet debt service
payments.

Sales Tax Revenue for Debt Service

The City has outstanding debt that is payable from
sales tax revenues generated by a one-half cent local
option sales tax. City Resolution 63-06 specified the
proposed use of revenues for the local option sales
tax. The local options sales tax must terminate after
the payment of the cost (including interest on bonds)
of the specified capital improvements. Projects autho-
rized by the Local Sales Tax Resolution total $6,000,000
and are as follows:

¢ Trunk Highway 14 and County State Aid Highway
41 for $1,500,000

* Development of regional parks and hiking and
biking trails in Caswell Park, Benson Park, and
Spring Lake Park for $2,500,000

e Expansion of North Mankato Taylor Library for
$750,000

* Riverfront Redevelopment for $750,000

¢ Lake improvement projects for $500,000

Debt issued to date that is supported by sales tax rev-
enue includes the following:

e (G.O. Sales Tax Revenue Bonds, Series 2009C, is-
sued in the amount of $2,560,000.

e G.O. Sales Tax Revenue Bonds, Series 2010B, is-
sued in the amount of $750,000.

e 2011 Note Payable to the Port Authority (support-
ing a portion of the G.O. Port Authority Bonds,
2011A, issued in the amount of $3,215,000)

Tax Increment Revenue for Debt Service

The North Mankato Port Authority has issued debt
supported by tax increment financing (TIF) revenue.
The debt study did not include a study of the tax in-
crement financing districts that are supporting the
outstanding bonds. The debt service study and Report
does provide information on the annual debt service
payments to be funded by future tax increment rev-
enue collection.

The City and Port Authority should monitor annual
tax increment revenue collection to ensure revenue is
sufficient to cover debt service. The TIF bonds issued
are general obligation bonds and the City or Port Au-
thority will need to provide other sources of revenue if
future tax increment revenue is not sufficient.

State Aid for Debt Service

The City has outstanding debt that is payable from fu-
ture state aid collections. Prior year and future pro-
jections show the annual revenue received should be
sufficient to cover annual debt service.

Background

OTHER REVENUES FOR DEBT
SERVICE
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CITY OF NORTH MANKATO, MN
USE OF UTILITY REVENUE FOR DEBT SERVICE PAYMENTS

Background

ORIGINAL PLAN AT TIME OF ISSUANCE

CURRENT ESTIMATES FOR FUTURE YEARS

Yrs 2018 to Yrs 2018 to 2037
Fund Purpose 2013 2014 2015 2016 2017 2037 Combined Total 2013 2014 2015 2016 2017 Combined Total
344  2004A GO STREET RECONSTRUCTION $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
308  2008C G.O. CAPITAL IMPROVEMENT PLAN REFUNDING B( $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
305 2009A G.O. EQUIPMENT CERTIFICATES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
345  2005A G.O. CAPITAL PROJECTS FUND $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
345  2005D GO IMPROVEMENT BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Fund 32006C GO IMPROVEMENT BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
347  2007A GO IMPROVEMENT BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
348  2008A GO IMPROVEMENT BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
349  2009D GO STATE AID STREET BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
350 2010A GO IMPROVEMENT BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
356 Al 2010C GO REFUNDING BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
311  2009C GO SALES TAX REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
357  2012A G.O. CROSS OVER REFUNDING BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
SUBTOTAL DEBT SERVICE FUNDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
602 1999B PUBLIC FACILITIES AUTHORITY $30,997 $31,212 $30,396 $30,580 $30,732 $61,795 $215,712 $30,997 $31,212 $30,396 $30,580 $30,732 $61,795 $215,712
601  2006B GO UTILITY REVENUE BONDS $121,546 $118,096 $118,265 $118,225 $118,018 $471,019 $1,065,168 $121,546  $118,096  $118265 $118225 $118,018 $471,019 $1,065,168
601  2007B GO UTILITY REVENUE BONDS $12,615 $12,281 $11,943 $12,337 $11,964 $72,509 $133,649 $12,615 $12,281 $11,943 $12,337 $11,964 $72,509 $133,649
601 20088 GO WATER UTILITY REVENUE BONDS $128,825 $132,353 $130,803 $129,190 $127,515 $2,448,224 $3,096,909 $128,825  $132,353  $130,803  $129,190  $127,515 $2,448,224  $3,096,909
601 20098 GO UTILITY REVENUE BONDS $19,830 $21,097 $20,647 $20,197 $19,747 $138,885 $240,402 $19,135 $20,638 $20,188 $19,738 $19,288 $137,967 $236,953
602 1997A PUBLIC FACILITIES AUTHORITY LOAN-STATE OF M $71,494 $71,494 $71,494 $71,494 $71,494 $109,147 $466,617 $71,494 $71,494 $71,494 $71,494 $71,494 $109,147 $466,617
602  2005A G.O. CAPITAL PROJECTS FUND $66,185 $64,473 $62,698 $65,766 $63,663 $196,715 $519,499 $66,185 $64,473 $62,698 $65,766 $63,663 $196,715 $519,499
602 20068 GO UTILITY REVENUE BONDS $40,515 $39,365 $39,422 $39,408 $39,339 $157,006 $355,056 $40,515 $39,365 $39,422 $39,408 $39,339 $157,006 $355,056
602 20078 GO UTILITY REVENUE BONDS $71,487 $69,594 $67,677 $69,910 $67,794 $410,885 $757,347 $71,487 $69,594 $67,677 $69,910 $67,794 $410,885 $757,347
603  2004B GO CAPITAL IMPROVEMENT PLAN BONDS $0 $0 $0 $0 $0 $0 $0 $63,094 $60,331 $41,975 $0 $0 $0 $165,400
604 2009B GO UTILITY REVENUE BONDS $39,660 $42,193 $41,293 $40,393 $39,493 $277,770 $480,803 ($11,426) $42,193 $41,293 $40,393 $39,493 $277,770 $429,717
SUBTOTAL PROPRIETARY FUNDS $603,155 $602,158 $594,636 $597,500 $589,758 $4,343,954 $7,331,161 $614,468  $662,030  $636,152  $597,041  $589,299 $4,343,036  $7,442,026
221 2010B GO SALES TAX REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
317 2011 NOTE PAYABLE TO PORT AUTHORITY $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
SUBTOTAL AGENCY FUNDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
TOTAL CITY FUNDS $603,155 $602,158 $594,636 $597,500 $589,758 $4,343,954 $7,331,161 $614,468  $662,030  $636,152  $597,041  $589,299 $4,343,036  $7,442,026
368  1994A PORT AUTHORITY GO REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
368  2003A PORT AUTHORITY TAXABLE GO REVENUE REFUNDI $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
368  2009A PORT AUTHORITY G.O. TAXABLE REFUNDING BONI $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
379  2010D GO TAX INCREMENT REFUNDING BONDS (Refunds $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
370  2011A PORT AUTHORITY GO BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
371  2011B PORT AUTHORITY TAXABLE GO TAX INC REVENUE $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
240  NORTHPORT INDUSTRIAL PARK CONTRACT FOR DEED $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
TOTAL PORT AUTHORITY FUNDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
GRAND TOTAL $603,155 $602,158 $594,636 $597,500 $589,758 $4,343,954 $7,331,161 $614,468 $662,030 $636,152 $597,041 $589,299 $4,343,036 $7,442,026
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USE OF SALES TAX REVENUE FOR DEBT SERVICE PAYMENTS

CITY OF NORTH MANKATO, MN

Background

ORIGINAL PLAN AT TIME OF ISSUANCE

CURRENT ESTIMATES FOR FUTURE YEARS

Yrs 2018 to
Yrs 2018 to 2037

Fund Purpose 2013 2014 2015 2016 2017 2037 Combined Total 2013 2014 2015 2016 2017 Combined Total
344 2004A GO STREET RECONSTRUCTION $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
308  2008C G.O. CAPITAL IMPROVEMENT PLAN REFUN $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
305  2009A G.O. EQUIPMENT CERTIFICATES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
345  2005A G.O. CAPITAL PROJECTS FUND $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
345  2005D GO IMPROVEMENT BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Fund 3 2006C GO IMPROVEMENT BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
347 2007A GO IMPROVEMENT BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
348  2008A GO IMPROVEMENT BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
349  2009D GO STATE AID STREET BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
350  2010A GO IMPROVEMENT BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
356 AN2010C GO REFUNDING BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
311  2009C GO SALES TAX REVENUE BONDS $213,463 $214,963 $215,613 $211,113 $231,613 $1,622,975 $2,709,738 $213,463 $214,963 $215,613 $211,113 $231,613 $1,622,975 $2,709,738
357  2012A G.O. CROSS OVER REFUNDING BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

SUBTOTAL DEBT SERVICE FUNDS $213,463 $214,963 $215,613 $211,113 $231,613 $1,622,975 $2,709,738 $213,463  $214963  $215613  $211,113  $231,613  $1,622975  $2,709,738
601  1999B G.O. WATER REVENUE BOND $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
601  2006B GO UTILITY REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
601  2007B GO UTILITY REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
601  2008B GO WATER UTILITY REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
601 20098 GO UTILITY REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
602  1997A PUBLIC FACILITIES AUTHORITY LOAN-STA $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
602  2005A G.O. CAPITAL PROJECTS FUND $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
602 2006B GO UTILITY REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
602 20078 GO UTILITY REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
603  2004B GO CAPITAL IMPROVEMENT PLAN BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
604  2009B GO UTILITY REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

SUBTOTAL PROPRIETARY FUNDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
221  2010B GO SALES TAX REVENUE BONDS $70,450 $69,825 $69,075 $68,075 $66,950 $526,375 $870,750 $70,450 $69,825 $69,075 $68,075 $66,950 $526,375 $870,750
317 2011 NOTE PAYABLE TO PORT AUTHORITY $0 $0 $225,756 $223,156 $225,506 $1,372,690 $2,047,108 $0 $0  $225756  $223,156  $225506  $1,372,690  $2,047,108

SUBTOTAL AGENCY FUNDS $70,450 $69,825 $294,831 $291,231 $292,456 $1,899,065 $2,917,858 $70,450 $69,825  $294,831  $291,231  $292,456  $1,899,065  $2,917,858

TOTAL CITY FUNDS $283,913 $284,788 $510,444 $502,344 $524,069 $3,522,040 $5,627,596 $283,913 $284,788  $510,444  $502,344  $524,069 $3,522,040 $5,627,596
368  1994A PORT AUTHORITY GO REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
368  2003A PORT AUTHORITY TAXABLE GO REVENUE $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
368  2009A PORT AUTHORITY G.O. TAXABLE REFUNDI $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
379  2010D GO TAX INCREMENT REFUNDING BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
370  2011A PORT AUTHORITY GO BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
371  2011B PORT AUTHORITY TAXABLE GO TAX INC R $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
240  NORTHPORT INDUSTRIAL PARK CONTRACT FOR $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL PORT AUTHORITY FUNDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

GRAND TOTAL $283,913 $284,788 $510,444 $502,344 $524,069 $3,522,040 $5,627,596 $283,913 $284,788 $510,444 $502,344 $524,069 $3,522,040 $5,627,596
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CITY OF NORTH MANKATO, MN
USE OF TAX INCREMENT FOR DEBT SERVICE PAYMENTS

Background

ORIGINAL PLAN AT TIME OF ISSUANCE

CURRENT ESTIMATES FOR FUTURE YEARS

Yrs 2018 to
Yrs 2018 to 2037

Fund Purpose 2013 2014 2015 2016 2017 2037 Combined Total 2013 2014 2015 2016 2017 Combined Total
344 2004A GO STREET RECONSTRUCTION $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
308  2008C G.O. CAPITAL IMPROVEMENT PLAN R $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
305  2009A G.O. EQUIPMENT CERTIFICATES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
345  2005A G.O. CAPITAL PROJECTS FUND $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
345  2005D GO IMPROVEMENT BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Fund 32006C GO IMPROVEMENT BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
347  2007A GO IMPROVEMENT BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
348  2008A GO IMPROVEMENT BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
349  2009D GO STATE AID STREET BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
350  2010A GO IMPROVEMENT BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
356 AN 2010C GO REFUNDING BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
311 2009C GO SALES TAX REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
357  2012A G.O. CROSS OVER REFUNDING BOND $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

SUBTOTAL DEBT SERVICE FUNDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
602  1999B PUBLIC FACILITIES AUTHORITY $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
601  2006B GO UTILITY REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
601  2007B GO UTILITY REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
601  2008B GO WATER UTILITY REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
601  2009B GO UTILITY REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
602  1997A PUBLIC FACILITIES AUTHORITY LOAN- $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
602  2005A G.O. CAPITAL PROJECTS FUND $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
602  2006B GO UTILITY REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
602  2007B GO UTILITY REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
603  2004B GO CAPITAL IMPROVEMENT PLAN BC $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
604  2009B GO UTILITY REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

SUBTOTAL PROPRIETARY FUNDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
221 2010B GO SALES TAX REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
317 2011 NOTE PAYABLE TO PORT AUTHORITY $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

SUBTOTAL AGENCY FUNDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL CITY FUNDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
368  1994A PORT AUTHORITY GO REVENUE BONI $84,800 $0 $0 $0 $0 $0 $84,800 $84,800 $0 $0 $0 $0 $0 $84,800
368  2003A PORT AUTHORITY TAXABLE GO REVEI $148,625 $0 $0 $0 $0 $0 $148,625 $148,625 $0 $0 $0 $0 $0 $148,625
368  2009A PORT AUTHORITY G.O. TAXABLE REFL $183,059 $179,071 $179,646 $179,296  $177,996 $360,054 $1,259,123 $183,059  $179,071  $179,646  $179,296  $177,996 $360,054  $1,259,123
379  2010D GO TAX INCREMENT REFUNDING BO $35,508 $35,508 $35,508 $89,724 $88,060 $870,210 $1,154,516 $35,508 $35,508 $35,508 $89,724 $88,060 $870,210  $1,154,516
370  2011A PORT AUTHORITY GO BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
371 2011B PORT AUTHORITY TAXABLE GO TAX I $20,340 $30,190 $29,890 $29,565 $29,215 $627,055 $766,255 $20,340 $30,190 $29,890 $29,565 $29,215 $627,055 $766,255
240  NORTHPORT INDUSTRIAL PARK CONTRACT $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL PORT AUTHORITY FUNDS $472,331 $244,769 $245,044  $298,585 $295,271 $1,857,319 $3,413,319 $472,331 $244,769 $245,044 $298,585 $295,271 $1,857,319 $3,413,319

GRAND TOTAL $472,331 $244,769 $245,044 $298,585 $295,271 $1,857,319 $3,413,319 $472,331 $244,769 $245,044 $298,585 $295,271 $1,857,319  $3,413,319
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Background

CITY OF NORTH MANKATO, MN
USE OF STATE AID FOR DEBT SERVICE PAYMENTS

ORIGINAL PLAN AT TIME OF ISSUANCE CURRENT ESTIMATES FOR FUTURE YEARS
Yrs 2018 to
Yrs 2018 to 2037

Fund Purpose 2013 2014 2015 2016 2017 2037 Combined Total 2013 2014 2015 2016 2017 Combined Total
344 2004A GO STREET RECONSTRUCTION $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
308  2008C G.O. CAPITAL IMPROVEMENT PLAN REFUNDI! $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
305  2009A G.O. EQUIPMENT CERTIFICATES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
345  2005A G.O. CAPITAL PROJECTS FUND $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
345  2005D GO IMPROVEMENT BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Fund 3 2006C GO IMPROVEMENT BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
347 2007A GO IMPROVEMENT BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
348  2008A GO IMPROVEMENT BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
349 2009D GO STATE AID STREET BONDS $272,063 $273,181 $273,725 $273,425 $272,500 $2,160,625 $3,525,519 $272,063  $273,181  $273,725  $273,425  $272,500 $2,160,625  $3,525,519
350  2010A GO IMPROVEMENT BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
356  2010C GO REFUNDING BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
311  2009C GO SALES TAX REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
357  2012A G.O. CROSS OVER REFUNDING BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

SUBTOTAL DEBT SERVICE FUNDS $272,063 $273,181 $273,725 $273,425 $272,500 $2,160,625 $3,525,519 $272,063  $273,181  $273,725  $273,425  $272,500 $2,160,625  $3,525,519
601  1999B G.O. WATER REVENUE BOND $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
601  2006B GO UTILITY REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
601  2007B GO UTILITY REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
601  2008B GO WATER UTILITY REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
601 20098 GO UTILITY REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
601  2010C GO REFUNDING BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
602  1997A PUBLIC FACILITIES AUTHORITY LOAN-STATE C $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
602  2005A G.O. CAPITAL PROJECTS FUND $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
602  2006B GO UTILITY REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
602  2007B GO UTILITY REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
603  2004B GO CAPITAL IMPROVEMENT PLAN BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
604 20098 GO UTILITY REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

SUBTOTAL PROPRIETARY FUNDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
221 2010B GO SALES TAX REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
317 2011 NOTE PAYABLE TO PORT AUTHORITY $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

SUBTOTAL AGENCY FUNDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL CITY FUNDS $272,063 $273,181 $273,725 $273,425 $272,500 $2,160,625 $3,525,519 $272,063  $273,181  $273,725  $273,425  $272,500 $2,160,625  $3,525,519
368  1994A PORT AUTHORITY GO REVENUE BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
368  2003A PORT AUTHORITY TAXABLE GO REVENUE REF $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
368  2009A PORT AUTHORITY G.O. TAXABLE REFUNDING $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
379  2010D GO TAX INCREMENT REFUNDING BONDS (Re $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
370  2011A PORT AUTHORITY GO BONDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
371  2011B PORT AUTHORITY TAXABLE GO TAX INC REVE $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
240  NORTHPORT INDUSTRIAL PARK CONTRACT FOR DEE $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL PORT AUTHORITY FUNDS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

GRAND TOTAL $272,063 $273,181 $273,725 $273,425 $272,500 $2,160,625 $3,525,519 $272,063 $273,181 $273,725 $273,425 $272,500  $2,160,625 $3,525,519
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FINANCIAL PLANS

Based on historical financial performance and cur-
rent projections for future revenue, including for spe-
cial assessments and property tax levy, the following
financial plans (pro forma) have been prepared. The
amounts included for annual property tax revenue are
estimates for the purpose of preparing the financial
plans. The future actual property tax revenue available
for the debt service funds will depend on the actual
amount certified annually by the City and the collec-
tion rate.

A financial plan was developed for each of the City’s
debt service funds. Information is also included for
the Sales Tax Fund, utility funds, and the Port Author-
ity’s funds that account for debt service payments. It
should be noted that the financial plan information in-
cluded for these other non-debt service funds is not
inclusive of all operating and non-operating expenses.
Information for these other funds includes source and
use of funds related to the payment of debt only.

Key Assumptions for Debt Service Funds

The financial plans for each of the debt service funds
was developed based on several key assumptions
which are as follows:

* Delinquent special assessment revenue collection
is estimated to be collected in future years at a rate
of 10% of the outstanding 2012 balance annually.

e C(City staff has completed a preliminary evalua-
tion of deferred special assessments on a parcel by
parcel basis and has made assumptions regarding
the timing of future development and therefore

the payment of deferred special assessments on
the large undeveloped parcels. This information
informed the assumption for collection of annual
special assessment revenue included in the finan-
cial plans. See the Appendix for information on the
deferred special assessments, including estimated
annual collection, amounts outstanding by project
and by parcel.

The study assumes that all current special assess-
ments will be collected as scheduled with no fu-
ture delinquent payments.

The study assumes that property tax revenue will
increase to provide current revenue to meet cur-
rent debt service expense and to help repay the in-
terfund loans.

The financial plans assume that the interfund loans
will be satisfied by year 2016 through a combina-
tion of increased property tax revenue and the col-
lection of future outstanding special assessments.

The financial plans do not include an estimate for
future investment income.

For all other revenue that supports debt service
including sales tax, state aid, charges for utilities,
and tax increment financing (TIF) revenue, the
study assumes these revenue sources will be at a
level sufficient to cover debt service payments as
planned. This assumption will need to be reviewed
pending the outcome of the City’s review of the
TIF districts.

Financial Plans

KEY ASSUMPTIONS FOR
DEBT SERVICE FUNDS
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CITY OF NORTH MANKATO, MN

Total Combined City Debt Service Funds

Financial Plans

Actual Actual Actual Actual Actual Actual Proj Proj Proj Proj Proj Proj Proj Proj Proj Proj
Description 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Sources
Property Tax 1,189,615 1,268,421 1,318,208 1,413,987 1,475,843 1,380,015 | 1,422,586 1,531,479 1,682,379 1,808279 1,841,179 1,503,807 1,407,932 1,023,309 922,679 621,865
Investment Interest 218,731 261,029 173,436 347 24,591 149 - - - - - - - - - -
Special assessments 1,632,649 1,558,379 1,778,184 702,247 761,598 878,393 948,882 915474 1,002,176 676,328 759,518 286,066 104,838 103,154 89,860 85,849
Street construction aid - 200,000 50,000 83,469 238,763 269,737 272,063 273,181 273,725 273,425 272,500 271,425 269,938 267,763 269,500 270,300
Refunding bond proceeds - 2,185,391 42,413 3,455,000 - 895,000 - - - - - - - - - -
Other 24,645 - - - 350,000 - - - - - - - - - - -
Total Sources 3,065,640 5473220 3,362,241 5,655,050 2,850,795 3,423,294 | 2,643,531 2,720,134 2958280 2,758,032 2,873,197 2,061,298 1,782,707 1,394,226 1,282,039 978,014
Uses
Principal 3,041,000 5,335,604 4,487,000 3,736,000 3,873,000 2,395,000 [ 1,943,000 1,654,000 1,560,000 1,865000 1,570,000  1,465000 1,590,000 1,385000 1,430,000 975,000
Interest 851,068 726,722 805,983 755,312 755,378 687,062 524,754 469,434 426,587 382,186 334,481 289,289 243,555 200,015 155,748 115,455
Payment to Port Authority - - - - - - - 23,442 225,756 223,156 225,506 222,806 225,056 222,081 223,603 219,797
Other (Incl. Future Bond Pmts from Escrow) - 45,133 - 24,644 - 16,348 745,000 1,175,000 410,000 - - - - - - -
Total Uses 3,892,068 6,107,459 5,292,983 4,515,956 4,628,378 3,098410 | 3,212,754 3,321,876 2,622,343 2,470,342 2,129,988 1,977,095 2058611 1,807,096 1,809,351 1,310,252
Net Sources and Uses before Transfers (826,428) (634,239) (1,930,742) 1,139,094  (1,777,583) 324,884 | (569,223) (601,742) 335,936 287,690 743,209 84,203 (275,904)  (412,870)  (527,311)  (332,238)
Total Net Sources and Uses After Transfers (686,243) (509,654) (1,182,115) 1,394,842 (1,438,728) 650,333 (355,761) (363,337) 777,305 721,959 1,154,969 538,372 180,115 39,161 (70,408) 118,359
Ending Fund Balance 670,040 160,386  (1,021,729) 373,113 (1,065,615) (415,282) (771,043) (1,134,380) (357,090) 364,869 1,519,838 2,058,210 2,238,325 2,277,486 2,207,077 2,325,437
Increase/(Decrease) General Fund Loan - - - - 2,047,524 (314,316) (40,000) (662,208)  (766,000) (265,000) - - - - - -
Increase/(Decrease) Utility Fund Loan - - - - 1,436,000 - - - (90,000) (419,000) (927,000) - - - - -
Increase/(Decrease) Other DS Fund Loan 280,000 (992,060) 1,155,366 680,000 (2,341,420) - - - - - - - - - - -
Change in Net Interfund Loans 280,000 (992,060) 1,155,366 680,000 1,142,104 (314,316) (40,000)  (662,208)  (856,000) (684,000) (927,000) - - - - -
Total Net Interfund Loans Due To/(From) 1,498,114 506,054 1,661,420 2,341,420 3,483,524 3,169,208 | 3,129,208 2,467,000 1,611,000 927,000 (0) (0) (0) (0) (0) (0)
Ending Cash Balance (not incl. escrow) 2,166,966 643,752 615,469 508,902 500,108 295,194 644,433 793,888 1,125193 1,163,152 1,391,121 1,929493 2,109,608 2,148,769 2,078,360 2,196,720
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Financial Plans

CITY OF NORTH MANKATO, MN

Fund No: 305

Fund Description: G.O. Equipment Debt

First Year Established: Unknown

Year Fund Closed (or Estimated Date): 2015

History of Fund: This Fund is isued to account for debt service on equipment certificates. Prior year certificates accounted for in this Fund include 2006D and 2009A.

Recommended Management Strategies:
The Fund has sufficient cash balance to allow the City to eliminate the property tax levy in year 2014. This assumes the City does not issue additional equipment certificates.
The City will need to evaluate future equipment purchase requirements to determine whether future equipment certificates will be issued. Future property tax projections will need to be increased if debt is issued.

Actual Actual Actual Actual Actual Actual Proj Proj Proj Proj Proj Proj Proj Proj Proj Proj

Description 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Sources
Property Tax 314,322 338,022 338,596 255,022 254,525 68,985 69,484
Investment Interest 477
Special assessments
Street construction aid
Refunding bond proceeds
Other
Total Sources 314,799 338,022 338,596 255,022 254,525 68,985 69,484 - - - - - - - - -
Uses
Principal 290,000 295,000 305,000 378,000 230,000 61,000 63,000 64,000
Interest 41,705 33,953 29,529 22,448 13,205 4,700 3,175 1,600
Payment to Port Authority
Other (Incl. Future Bond Pmts from Escrow)
Total Uses 331,705 328,953 334,529 400,448 243,205 65,700 66,175 65,600 - - - - - - - -
Net Sources and Uses before Transfers (16,906) 9,069 4,067 (145,426) 11,320 3,285 3,309 (65,600) - - - - - - - -

Plus Transfer in from Other Funds 26,000

Less Transfer out to DS Fund 316 (6,166)
Total Net Sources and Uses After Transfers 9,094 9,069 4,067 (145,426) 11,320 3,285 3,309 (65,600) (6,166) - - - - - - -
Ending Fund Balance 186,142 195,211 199,278 53,852 65,172 68,457 71,766 6,166 - - - - - - - -
Increase/(Decrease) General Fund Loan
Increase/(Decrease) Utility Fund Loan
Increase/(Decrease) Other DS Fund Loan
Change in Net Interfund Loans - - - - - - - - - - - - - - - -
Total Net Interfund Loans Due To/(From) - - - - - - - - - - - - - - - -
Ending Cash Balance (not incl. escrow) 186,142 195,211 199,278 53,852 65,172 68,457 71,766 6,166 - - - - - - - -
Details on Interfund Loans - Due (To)/From
Total Interfund Loans Due (To)/From - - - - - - - - - - - - - - - -

No special assessments reported as outstanding for this fund.
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Fund No: 308
Fund Description:

First Year Established: 2008
Year Fund Closed (or Estimated Date): 2019

History of Fund (Authority):

Capital Improvement Bonds of 2008C

CITY OF NORTH MANKATO, MN

The 1997 Bonds financed the Fire Station No. 2 and Police Annex. The 1999 Bonds funded the Library.

Recommended Management Strategies:

This Fund is used to account for debt service on the 2008C Bonds isued to refund the 1997 and 1999 Port Authority Lease Revenue Bonds.

Financial Plans

The Fund has cash balance in excess of debt service requirements. The City may decide to use this cash to temporarily cover shortfalls in other City Debt Service Funds. In 2014, the plan anticipats that the other debt service funds will repay Fund 308 allowing
for the cancellation of the tax levy for this Fund for one year. The levy for Funds 356 and 348 should be increased in year 2014 to allow for repayment of the cash owed to Fund 308 and the elimination of interfund loans.

Actual Actual Actual Actual Actual Actual Proj Proj Proj Proj Proj Proj Proj Proj Proj Proj

Description 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Sources
Property Tax 263,707 236,660 237,285 247,785 246,935 240,935 249,832 253,544 251,430 259,471 245,984 154,991
Investment Interest 76 26 16
Special assessments
Street construction aid
Refunding bond proceeds
Other
Total Sources - 263,707 236,736 237,311 247,801 246,935 240,935 249,832 253,544 251,430 259,471 245,984 154,991 - - -
Uses
Principal 170,000 175,000 180,000 195,000 200,000 200,000 210,000 215,000 230,000 225,000 145,000
Interest 78,100 60,072 55,435 50,260 43,935 37,935 31,470 24,458 17,115 9,270 2,610
Payment to Port Authority
Other (Incl. Future Bond Pmts from Escrow)
Total Uses - - 248,100 235,072 235,435 245,260 243,935 237,935 241,470 239,458 247,115 234,270 147,610 - - -
Net Sources and Uses before Transfers - 263,707 (11,364) 2,239 12,366 1,675 (3,000) 11,897 12,074 11,973 12,356 11,714 7,381 - - -

Plus Transfer in from Other Funds 32,021

Less Transfer out to DS Fund 316 (365,037)
Total Net Sources and Uses After Transfers - 295,728 (11,364) 2,239 12,366 1,675 (3,000) 11,897 12,074 11,973 12,356 11,714 (357,657) - - -
Ending Fund Balance - 295,728 284,364 286,603 298,969 300,644 297,644 309,541 321,614 333,587 345,943 357,656 0) (0) (0) (0)
Increase/(Decrease) General Fund Loan
Increase/(Decrease) Utility Fund Loan
Increase/(Decrease) Other DS Fund Loan (300,542) 5,542 34,000 199,000 50,000 12,000 - - - -
Change in Net Interfund Loans - - - - - (300,542) 5,542 34,000 199,000 50,000 12,000 - - - - -
Total Net Interfund Loans Due To/(From) - - - - - (300,542) (295,000) (261,000) (62,000) (12,000) - - - - - -
Ending Cash Balance (not incl. escrow) 298,291 284,364 286,603 298,969 102 2,644 48,541 259,614 321,587 345,943 357,656 (0) (0) (0) (0)
Details on Interfund Loans - Due (To)/From
Due from DS Series 2010C, Fund 356 (165,000) (160,000) (160,000)
Due from DS Series 2008A, Fund 348 (135,542) (135,000) (101,000) (62,000) (12,000) - - - - - -
Total Interfund Loans Due (To)/From - - - - - (300,542)|  (295,000)  (261,000) (62,000) (12,000) - - - - - -

No special assessments reported as outstanding for this fund.
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Fund No:

Fund Description:

First Year Established:

Year Fund Closed (or Estimated Date):
History of Fund (Authority):

Recommended Management Strategies:
This Fund is closed.

309
1997 Police/Library Capital Lease
1997
2008
This Fund was used to account for lease payments owed to the Port Authority for the 1997 Port Authority Lease Revenue

Bonds issued to finance Fire Station No. 2 and Police Annex. The Bonds were refunded with 2008C Refunding Bonds issued by the City.

CITY OF NORTH MANKATO, MN

Financial Plans

Actual Actual Actual Actual Actual Actual Proj Proj Proj Proj Proj Proj Proj Proj Proj Proj
Description 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Sources
Property Tax 266,011
Investment Interest
Special assessments
Street construction aid
Refunding bond proceeds 2,145,000
Other
Total Sources 266,011 2,145,000 - - - - - - - - - - - - - -
Uses
Principal 130,000 2,059,604
Interest 136,011 8,242
Payment to Port Authority
Other (Incl. Future Bond Pmts from Escrow) 45,133
Total Uses 266,011 2,112,979 - - - - - - - - - - - - - -
Net Sources and Uses before Transfers - 32,021 - - - - - - - - - - - - - -
Less Transfer out to Other Funds (32,021)

Total Net Sources and Uses After Transfers

Ending Fund Balance

Increase/(Decrease) General Fund Loan
Increase/(Decrease) Utility Fund Loan
Increase/(Decrease) Other DS Fund Loan

Change in Net Interfund Loans

Total Net Interfund Loans Due To/(From)

Ending Cash Balance (not incl. escrow)
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Fund No:
Fund Description:
First Year Established:

Year Fund Closed (or Estimated Date):

History of Fund (Authority):

Recommended Management Strategies:

2009C G.O. Sales Tax Revenue Bonds
2009
2024
This Fund is used to account for the 2009C Bonds issued for park and downtown redevelopment projects.

CITY OF NORTH MANKATO, MN

The financial plan anticipates the City will continue to transfer in revenue from the Sales Tax Fund to cover debt service paid from Fund 311 for the 2009C Bonds.

Financial Plans

Actual  Actual Actual Actual Actual Actual Proj Proj Proj Proj Proj Proj Proj Proj Proj Proj

Description 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Sources
Property Tax
Investment Interest
Special assessments
Street construction aid
Refunding bond proceeds 32,000
Other
Total Sources - - 32,000 - - - - - - - - - - - - -
Uses
Principal 130,000 135,000 185,000 140,000 145,000 150,000 150,000 175,000 180,000 185,000 190,000 200,000 205,000
Interest 45,431 81,863 98,924 97,913 73,463 69,963 65,613 61,113 56,613 51,363 45,963 39,950 33,300 25,800
Payment to Port Authority
Other (Incl. Future Bond Pmts from Escrow)
Total Uses - - 45,431 211,863 233,924 282,913 213,463 214,963 215,613 211,113 231,613 231,363 230,963 229,950 233,300 230,800
Net Sources and Uses before Transfers - - (13,431)  (211,863)  (233,924) (282,913)| (213,463) (214,963)  (215,613)  (211,113) (231,613)  (231,363)  (230963)  (229,950)  (233,300) (230,800)

Plus Transfer in from Sales Tax Fund 221 15,000 210,363 233,855 282,913 213,463 214,963 215,613 211,113 231,613 231,363 230,963 229,950 233,300 230,800
Total Net Sources and Uses After Transfers - - 1,569 (1,500) (69) - - - - - - - - - - -
Ending Fund Balance - - 1,569 69 - - - - - - - - - - - -
Increase/(Decrease) General Fund Loan
Increase/(Decrease) Utility Fund Loan
Increase/(Decrease) Other DS Fund Loan
Change in Net Interfund Loans - - - - - - - - - - - - - - - -
Total Net Interfund Loans Due To/(From) - - - - - - - - - - - - - - - -
Ending Cash Balance (not incl. escrow) - - 1,569 1,757 - - - - - - - - - - - -

No special assessments reported as outstanding for this fund.
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Financial Plans

CITY OF NORTH MANKATO, MN

Fund No: 316

Fund Description: Bond Reserve

First Year Established:

Year Fund Closed (or Estimated Date): 2022

History of Fund (Authority): This fund is used to account for proceeds from closed bond funds.

Recommended Management Strategies:
In 2011 the City transferred cash from this fund to three other debt service funds in order to close out these other funds. Fund 316 did not have sufficient cash to cover these transfers and the City provided an interfund loan
from the General Fund and the Sanitary Sewer Fund to Fund 316. The City used cash from Fund 316 to cover a deficit in Fund 355. The plan for this fund requires property tax revenue until 2015 to repay the loans.

Actual Actual Actual Actual Actual Actual Proj Proj Proj Proj Proj Proj Proj Proj Proj

Description 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Sources
Property Tax 15,000 189,766 462,195 127,091 197,105 240,143
Investment Interest 994
Special assessments 1,441 84,287 755 904 25,612 11,673 71,136 64,905 139,812 35,847 31,778 6,477 6,342 6,208 6,073
Other 350,000
Total Sources 17,435 84,287 755 904 565,378 473,868 198,227 262,010 379,955 35,847 31,778 6,477 6,342 6,208 6,073
Uses
Principal
Interest 2,000 600
Total Uses - - - 2,000 600 - - - - - - - - - -
Net Sources and Uses before Transfers 17,435 84,287 755 (1,096) 564,778 473,868 198,227 262,010 379,955 35,847 31,778 6,477 6,342 6,208 6,073

Plus Transfer in from Other Funds

Plus Transfer in from Construction Fund 68,800 79,200 43,242 60,000

Plus Transfer in from DS Fund 344 95,000

Plus Transfer in from DS Fund 345 155,317 23,120 22,747 22,373 22,000

Plus Transfer in from DS Fund 347 515,096 11,927 11,926

Plus Transfer in from DS Fund 341 10,131

Plus Transfer in from DS Fund 305 6,166

Plus Transfer in from DS Fund 308 365,037

Less Transfer out to DS Fund 346

Less Transfer out to DS Fund 350 (145,423)

Less Transfer out to DS Fund 354 (134,803)

Less Transfer out to DS Fund 355 (340,548)

Less Transfer out to DS Fund 338 (738,652)

Less Transfer out to DS Fund 340 (1,481,567)
Total Net Sources and Uses After Transfers 86,235 163,487 43,997 (1,096) (1,730,244) 473,868 (132,190) 116,587 386,121 130,847 187,095 29,597 909,222 40,508 39,999
Ending Fund Balance 417,622 581,109 625,106 624,010 (1,106,234) (632,366) (764,556) (647,969) (261,848) (131,002) 56,094 85,691 994,913 1,035,421 1,075,420
Increase/(Decrease) General Fund Loan 1,213,670 (560,939) - (356,731) (296,000) -
Increase/(Decrease) Utility Fund Loan 353,000 - - - (90,000) (131,000) (132,000) -
Increase/(Decrease) Other DS Fund Loan (177,060) (14,634) - 141,278 69,602 220,700 152,000 - - -
Change in Net Interfund Loans - (177,060) (14,634) - 1,707,948 (491,337) 220,700 (204,731) (386,000) (131,000) (132,000) - - - -
Total Net Interfund Loans Due To/(From) (391,886) (568,946) (583,580) (583,580) 1,124,368 633,031 853,731 649,000 263,000 132,000 ©) (0) ©) (0) ©)
Ending Cash Balance (not incl. escrow) 25,736 12,163 41,526 42,430 17,698 = 88,510 366 487 333 55,429 85,026 994,248 1,034,756 1,074,755
Details on Interfund Loans - Due (To)/From
Due to General Fund, 101 1,213,670 652,731 652,731 296,000
Due to Sanitary Sewer Fund, 602 353,000 353,000 353,000 353,000 263,000 132,000
Due from Other Fund(s) - Not broken out (391,886) (568,946) (583,580) (583,580)
Due from DS Series 2005C Fund, 355 (442,302) (372,700)
Due from DS Series 2008A, Fund 348 (152,000) - - - - - - - -
Total Net Interfund Loans Due To/(From) (391,886) (568,946) (583,580) (583,580) 1,124,368 633,031 853,731 649,000 263,000 132,000 - - - - -
Details on Special Assessments:
Special Assessments Current at Year End 21,078 14,521 12,706 10,891 9,075 7,260 5,445 3,630 1,815
Estimated Special Assessments Delinquent at Year End 35,897 31,908 27,920 23,931 19,943 15,954 11,966 7,977 3,989
Estimated Special Assessments Deferred at Year End 413,515 360,665 227,734 198,634 173,468 173,468 173,468 173,468 173,468
Total Estimated Special Assessments Balances at Year End 470,490 407,094 268,360 233,456 202,486 196,682 190,879 185,075 179,271

Note: Includess future special assessment revenue from Fund 326, Fund 341, and Fund 355, which have been or will be closed as of year end 2012.
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CITY OF NORTH MANKATO, MN

Fund No: 317

Fund Description: Note to Port Authority
First Year Established: 2011

Year Fund Closed (or Estimated Date): 2034

History of Fund (Authority):

Recommended Management Strategies:

The financial plan assumes the City will transfer in a total of $2.047M of sales tax revenue as anticipated at time of bond issuance ($1.5M for principle and $0.547M for interest)

After the dedicated sales tax revenue is used the City will need to levy a property tax to cover debt service on the remaining outstanding bonds.

Actual Actual Actual Actual Actual Actual Proj Proj Proj
Description 2007 2008 2009 2010 2011 2012 2013 2014 2015

Proj
2016

Proj
2017

Proj
2018

Financial Plans

Proj
2019

Proj
2020

Bonds were issued by the Port Authority to finance the design and construction of a new interchange at TH14 and CSAH41 and realignments. City will appropriate funds for payment.

Proj
2021

Proj
2022

Sources

Property Tax

Investment Interest
Special assessments
Street construction aid
Refunding bond proceeds
Other

Total Sources - - - - - - - - -

Uses
Principal
Interest
Payment to Port Authority 23,442 225,756
Other (Incl. Future Bond Pmts from Escrow)

223,156

225,506

222,806

225,056

222,081

223,603

219,797

Total Uses - - - - - - - 23,442 225,756

Net Sources and Uses before Transfers - - - - - - - (23,442) (225,756)

Plus Transfer in from Sales Tax Fund 221 23,442 225,756

Total Net Sources and Uses After Transfers - - - - - - - - -

223,156

(223,156)

223,156

225,506

(225,506)

225,506

222,806

(222,806)

222,806

225,056

(225,056)

225,056

222,081

(222,081)

222,081

223,603

(223,603)

223,603

219,797

(219,797)

219,797

Ending Fund Balance - - - = = > o - -

Increase/(Decrease) General Fund Loan
Increase/(Decrease) Utility Fund Loan
Increase/(Decrease) Other DS Fund Loan

Change in Net Interfund Loans - - - - - - - - -

Total Net Interfund Loans Due To/(From) - - - - - = - - -

Ending Cash Balance (not incl. escrow) - = = o - - - -

No special assessments reported as outstanding for this fund.
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Fund No:

Fund Description:

First Year Established:

Year Fund Closed (or Estimated Date):
History of Fund (Authority):

Recommended Management Strategies:
This Fund is closed.

338

1998 G.O. Improvement Bonds

1998
2012

CITY OF NORTH MANKATO, MN

This Fund was used to account for debt service for the 1998 G.O. Improvement Bonds for street improvement projects.

Financial Plans

Actual Actual Actual Actual Actual Actual Proj Proj Proj Proj Proj Proj Proj Proj Proj Proj

Description 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Sources
Property Tax 66,453 64,660 102,885 80,000
Investment Interest 175,513 244,583 173,360
Special assessments 96,576 60,609 246,285 22,068
Street construction aid
Refunding bond proceeds 10,413
Other
Total Sources 338,542 369,852 532,943 102,068 - - - - - - - - - - - -
Uses
Principal 505,000 505,000 1,145,000 355,000
Interest 89,890 72,603 63,228 1,182
Payment to Port Authority
Other (Incl. Future Bond Pmts from Escrow)
Total Uses 594,890 577,603 1,208,228 356,182 - - - - - - - - - - - -
Net Sources and Uses before Transfers (256,348) (207,751) (675,285) (254,114) - - - - - - - - - - - -

Plus Transfer in from Other Funds 645,000

Plus Transfer in from DS Fund 316 738,652
Total Net Sources and Uses After Transfers (256,348) (207,751) (30,285) (254,114) 738,652 - - - - - - - - - - -
Ending Fund Balance (246,502)  (454,253) (484,538) (738,652) - - = - - = - - = - - =
Increase/(Decrease) General Fund Loan
Increase/(Decrease) Utility Fund Loan
Increase/(Decrease) Other DS Fund Loan 210,000 30,000 260,000 (750,000)
Change in Net Interfund Loans - 210,000 30,000 260,000 (750,000) - - - - - - - - - - -
Total Net Interfund Loans Due To/(From) 250,000 460,000 490,000 750,000 - - - - - - - - - - - -
Ending Cash Balance (not incl. escrow) 3,250 5,747 11,083 11,348 - - - - - - - - - - - -
Details on Interfund Loans - Due (To)/From
Due to Other Fund(s) - Not broken out 250,000 460,000 490,000 750,000
Total Net Interfund Loans Due To/(From) 250,000 460,000 490,000 750,000 - - - - - - - - - - - -
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Financial Plans
CITY OF NORTH MANKATO, MN

Fund No: 340

Fund Description: 2000A G.O. Improvement Bonds

First Year Established: 2000

Year Fund Closed (or Estimated Date): 2011

History of Fund (Authority): This Fund was used to account for debt service for the 2000A Bonds for street improvement projects.

Recommended Management Strategies:
This Fund was closed in year 2011 with the Transfer in of cash from the Bond Reserve Fund 316.

Actual Actual Actual Actual Actual Actual Proj Proj Proj Proj Proj Proj Proj Proj Proj Proj

Description 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Sources
Property Tax 90,397 87,220 89,214 149,798 152,000
Investment Interest
Special assessments 49,655 36,729 312,298 16,822 10,261 -
Street construction aid
Refunding bond proceeds
Other
Total Sources 140,052 123,949 401,512 166,620 162,261 - - - - - - - - - - -
Uses
Principal 310,000 310,000 305,000 305,000 300,000
Interest 64,535 50,353 36,055 21,844 7,200
Payment to Port Authority
Other (Incl. Future Bond Pmts from Escrow)
Total Uses 374,535 360,353 341,055 326,844 307,200 - - - - - - - - - - -
Net Sources and Uses before Transfers (234,483) (236,404) 60,457 (160,224) (144,939) - - - - - - - - - - -

Plus Transfer in from DS Fund 316 1,481,567
Total Net Sources and Uses After Transfers (234,483) (236,404) 60,457 (160,224) 1,336,628 - - - - - - - - - - -
Ending Fund Balance (1,000,457) (1,236,861) (1,176,404) (1,336,628) = = = - - - - - - = = =
Increase/(Decrease) General Fund Loan
Increase/(Decrease) Utility Fund Loan
Increase/(Decrease) Other DS Fund Loan 235,000 (60,000) 170,000 (1,350,000)
Change in Net Interfund Loans - 235,000 (60,000) 170,000 (1,350,000) - - - - - - - - - - -
Total Net Interfund Loans Due To/(From) 1,005,000 1,240,000 1,180,000 1,350,000 - - - - - - - - - - - -
Ending Cash Balance (not incl. escrow) 4,534 2,915 3,596 13,372 - - - - - - - - - - - -
Details on Interfund Loans - Due (To)/From
Due to Other Fund(s) - Not broken out 1,005,000 1,240,000 1,180,000 1,350,000
Total Net Interfund Loans Due To/(From) 1,005,000 1,240,000 1,180,000 1,350,000 - - - - - - - - - - - -
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Fund No:

Fund Description:

First Year Established:

Year Fund Closed (or Estimated Date):
History of Fund (Authority):

Recommended Management Strategies:

341
2001B G.O. Improvement Bonds
2001
2014
This funds was used to account for debt service for 2001B Bonds for street improvements.

CITY OF NORTH MANKATO, MN

The final debt service on the 2001B was made in 2012.  This Fund should be closed and any future collection of special assessment revenue should be recorded to the Bond Reserve Fund.

Financial Plans

Actual Actual Actual Actual Actual Actual Proj Proj Proj Proj Proj Proj Proj Proj Proj Proj

Description 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Sources
Property Tax 56,311 99,220 115,000
Investment Interest
Special assessments 91,178 58,960 34,449 36,145 29,159 27,571
Street construction aid
Refunding bond proceeds
Other
Total Sources 91,178 58,960 34,449 92,456 128,379 142,571 - - - - - - - - - -
Uses
Principal 190,000 65,000 65,000 65,000 60,000 60,000
Interest 16,528 11,730 9,227 6,660 4,881 1,275
Payment to Port Authority
Other (Incl. Future Bond Pmts from Escrow)
Total Uses 206,528 76,730 74,227 71,660 64,881 61,275 - - - - - - - - - -
Net Sources and Uses before Transfers (115,350) (17,770) (39,778) 20,796 63,498 81,296 - - - - - - - - - -

Less Transfer out to DS Fund 316 (10,131)
Total Net Sources and Uses After Transfers ~ (115,350) (17,770) (39,778) 20,796 63,498 81,296 (10,131) - - - - - - - - -
Ending Fund Balance (97,911) (115,681) (155/459) (134,663) (71,165) 10,131 - - - - = o - - - _
Increase/(Decrease) General Fund Loan
Increase/(Decrease) Utility Fund Loan
Increase/(Decrease) Other DS Fund Loan 15,000 40,000 (20,000) (68,835) (71,165)
Change in Net Interfund Loans - 15,000 40,000 (20,000) (68,835) (71,165) - - - - - - - - - -
Total Net Interfund Loans Due To/(From) 105,000 120,000 160,000 140,000 71,165 - - - - - - - - - - -
Ending Cash Balance (not incl. escrow) 4,448 4,319 4,541 5,337 - 10,131 - - - - - - - - - -
Details on Interfund Loans - Due (To)/From
Due to Other Fund(s) - Not broken out 105,000 120,000 160,000 140,000
Due to DS Series 2004 Fund, 344 71,165
Total Net Interfund Loans Due To/(From) 105,000 120,000 160,000 140,000 71,165 - - - - - - - - - - -
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Fund No:

Fund Description:

First Year Established:

Year Fund Closed (or Estimated Date):
History of Fund (Authority):

Recommended Management Strategies:

The Fund is closed.

342
2002A G.O. Improvement Bonds
2002
2011
The fund was used to account for debt service for the 2002A Bonds issued to finance street improvements. The 2002A Bonds were refunded with proceeds from 2010C Bonds.

CITY OF NORTH MANKATO, MN

Financial Plans

Actual Actual Actual Actual Actual Actual Proj Proj Proj Proj Proj Proj Proj Proj Proj Proj

Description 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Sources
Property Tax 58,804 62,303 60,079 62,733
Investment Interest
Special assessments 223,396 203,230 59,448 62,938 39,729
Street construction aid
Refunding bond proceeds 787,549
Other
Total Sources 282,200 265,533 119,527 913,220 39,729 - - - - - - - - - - -
Uses
Principal 400,000 390,000 265,000 260,000 775,000
Interest 64,698 52,653 42,235 33,313 12,568
Payment to Port Authority
Other (Incl. Future Bond Pmts from Escrow)
Total Uses 464,698 442,653 307,235 293,313 787,568 - - - - - - - - - - -
Net Sources and Uses before Transfers (182,498) (177,120) (187,708) 619,907 (747,839) - - - - - - - - - - -

Plus Transfer in from DS Fund 356 747,839

Less Transfer out to DS Fund 356 (225)
Total Net Sources and Uses After Transfers ~ (182,498) (177,120) (187,708) 619,907 (225) - - - - - - - - - - -
Ending Fund Balance (254,854) (431,974) (619,682) 225 = = = = = = = = = = = =
Increase/(Decrease) General Fund Loan
Increase/(Decrease) Utility Fund Loan
Increase/(Decrease) Other DS Fund Loan 280,000 170,000 175,000 (625,000)
Change in Net Interfund Loans 280,000 170,000 175,000  (625,000) - - - - - - - - - - - -
Total Net Interfund Loans Due To/(From) 280,000 450,000 625,000 = = = = = = = = = = = = =
Ending Cash Balance (not incl. escrow) 25,136 5,688 1,240 225 - - - - - - - - - - - -
Details on Interfund Loans - Due (To)/From
Due to Other Fund(s) - Not broken out 280,000 450,000 625,000
Total Net Interfund Loans Due To/(From) 280,000 450,000 625,000 - - - - - - - - - - - - -

No special assessments reported as outstanding for this fund.
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Fund No:

Fund Description:

First Year Established:

Year Fund Closed (or Estimated Date):
History of Fund (Authority):

Recommended Management Strategies:
This Fund is closed.

343
2003A G.O. Improvement Bonds
2003
2011
This fund was used to account for debt service on the 2003A Bonds issued to finance street improvements. The 2003A Bonds were refunded with proceeds from 2010C.

CITY OF NORTH MANKATO, MN

Financial Plans

Actual Actual Actual Actual Actual Actual Proj Proj Proj Proj Proj Proj Proj Proj Proj Proj

Description 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Sources
Property Tax 19,623 22,611 19,935 22,176
Investment Interest 9,910 2,616
Special assessments 33,665 18,794 28,126 22,552
Street construction aid
Refunding bond proceeds 394,957
Other
Total Sources 63,198 44,021 48,061 439,685 - - - - - - - - - - - -
Uses
Principal 145,000 140,000 140,000 135,000 530,000
Interest 31,556 28,225 24,690 20,775 9,550
Payment to Port Authority
Other (Incl. Future Bond Pmts from Escrow)
Total Uses 176,556 168,225 164,690 155,775 539,550 - - - - - - - - - - -
Net Sources and Uses before Transfers (113,358) (124,204) (116,629) 283,910 (539,550) - - - - - - - - - - -

Plus Transfer in from DS Fund 356 539,550

Less Transfer out to DS Fund 356 (326,120)
Total Net Sources and Uses After Transfers ~ (113,358) (124,204) (116,629) 283,910 (326,120) - - - - - - - - - - -
Ending Fund Balance 283,043 158,839 42,210 326,120 - - - - - - - - - - - -
Increase/(Decrease) General Fund Loan
Increase/(Decrease) Utility Fund Loan
Increase/(Decrease) Other DS Fund Loan (150,000) 150,000  (310,000) 310,000
Change in Net Interfund Loans - (150,000) 150,000 (310,000) 310,000 - - - - - - - - - - -
Total Net Interfund Loans Due To/(From) - (150,000) - (310,000) - - - - - - - - - - - -
Ending Cash Balance (not incl. escrow) 283,043 8,839 41,873 16,120 - - - - - - - - - - - -
Details on Interfund Loans - Due (To)/From
Due from Other Fund(s) - Not broken out (150,000) (310,000)
Total Net Interfund Loans Due To/(From) - (150,000) - (310,000) - - - - - - - - - - - -

No special assessments reported as outstanding for this fund.
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Fund No:

Fund Description:

First Year Established:

Year Fund Closed (or Estimated Date):
History of Fund (Authority):

Recommended Management Strategies:

344

2004A G.O. Street Reconstruction

2004
2016

CITY OF NORTH MANKATO, MN

Financial Plans

This Fund is used to account for the 2004A Bonds issued to finance the Lookout Drive Reconstruction. The 2004A Bonds were refunded with proceeds from 2012A.

Fund 344 is owed cash from other debt service funds. The financial plan shows that if the City repays the interfund loans as estimated, this Fund will have sufficient cash to eliminate the property tax levy in year 2014.

Future estimates show Fund 344 will have cash available after final debt service payments to provide cash to Fund 356.

Actual Actual Actual Actual Actual Actual Proj Proj Proj Proj Proj Proj Proj Proj Proj Proj
Description 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Sources
Property Tax 104,260 101,740 99,220 101,950 96,490 99,010
Investment Interest 5451 5,757 321 194 -
Special assessments 25,073 3,349 3,213 3,078 2,942 2,806 2,670 2,534 2,399 - - - - - - -
Street construction aid
Refunding bond proceeds 430,000
Other
Total Sources 134,784 110,846 102,433 105,349 3,136 529,296 101,680 2,534 2,399 - - - - - - -
Uses
Principal 55,000 60,000 60,000 60,000 65,000 65,000 65,000 70,000 70,000
Interest 40,995 38,495 36,295 33,895 31,195 28,595 25,595 22,860 10,712
Payment to Port Authority
Other (Incl. Future Bond Pmts from Escrow) 9,324 410,000
Total Uses 95,995 98,495 96,295 93,895 96,195 102,919 90,595 92,860 490,712 - - - - - - -
Net Sources and Uses before Transfers 38,789 12,351 6,138 11,454 (93,059) 426,377 11,085 (90,326) (488,313) - - - - - - -

Less Transfer out to DS Fund 316 (95,000) (45,359)

Total Net Sources and Uses After Transfers 38,789 12,351 6,138 11,454 (93,059) 426,377 11,085 (90,326) (488,313) (95,000) (45,359) - - - - -
Ending Fund Balance 356,519 368,870 375,008 386,462 293,403 719,780 730,865 640,540 152,226 57,226 11,867 11,867 11,867 11,867 11,867 11,867
Increase/(Decrease) General Fund Loan
Increase/(Decrease) Utility Fund Loan
Increase/(Decrease) Other DS Fund Loan (350,000) (25,000) 171,960 (78,071) 281,111 - - - -
Change in Net Interfund Loans - (350,000) (25,000) - 171,960 (78,071) - 281,111 - - - - - - - -
Total Net Interfund Loans Due To/(From) = (350,000) (375,000) (375,000) (203,040) (281,111)| (281,111) - - - - - = 5 B -
Ending Cash Balance (not incl. escrow) 356,519 18,870 8 11,462 90,362 16,802 27,887 218,673 140,359 45,359 (o) 0 0 0 0 0
Details on Interfund Loans - Due (To)/From
Due from Other Fund(s) - Not broken out (350,000) (375,000) (375,000)
Due from DS Series 2001B Fund, 341 (71,165)
Due from DS Series 2005 Fund, 345 (51,582) (135,688) (135,688) - -
Due from DS Series 2007 Fund, 347 (10,620)
Due from DS Series 2010, Fund 350 (69,673) (145,423) (145,423) - - - - - -
Total Net Interfund Loans Due To/(From) - (350,000) (375,000) (375,000) (203,040) (281,111) (281,111) - - - - - - - - -
Details on Special Assessments:
Special Assessments Current at Year End 4,526 2,263 - - -
Estimated Special Assessments Delinquent at Year End -
Estimated Special Assessments Deferred at Year End 743 743 743 743 743 743 743 743 743 743
Total Estimated Special Assessments Balances at Year End 5,269 743 743 743 743 743 743 743 743 743

*Cash balance does not include $422,182 of restricted assets - cash with fiscal agents. Year 2015 includes a $410,000 bond payment from escrow funds.

11



Fund No:

Fund Description:

First Year Established:

Year Fund Closed (or Estimated Date):
History of Fund (Authority):

Recommended Management Strategies:

345

2005A G.O. Improvement Bonds

2005
2016

This fund is used to account for debt service for 2005A and 2005D Bonds. The 2005A Bonds financed the public works building, Burnett Ravine Ridge #2, Lingel and Deerwood.

CITY OF NORTH MANKATO, MN

Financial Plans

Bonds financed street improvements. The 2005D Bonds were refunded with proceeds from 2012A, final payment on 2005D Bonds. Final payment will be made on 2005D in 2013,

The City will need to continue to provide property tax support for debt service payments. The timing of future projected special assessment payments is not sufficient to cover annual debt service.
After the final debt service payments, the City should transfer (or close Fund 345) and transfer (record) special assessment revenue to Fund 316 (Bond Reserve Fund).

The 2005D

Actual Actual Actual Actual Actual Actual Proj Proj Proj Proj Proj Proj Proj Proj Proj Proj

Description 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Sources
Property Tax 160,516 175,000
Investment Interest 15,755 6,614
Special assessments** 366,925 588,857 366,824 130,252 95,368 231,507 178,526 172,895 213,941 155,842 23,494 23,120 22,747 22,373 22,000 21,626
Street construction aid
Refunding bond proceeds 465,000
Other
Total Sources 382,680 595,471 366,824 130,252 95,368 696,507 339,042 347,895 213,941 155,842 23,494 23,120 22,747 22,373 22,000 21,626
Uses
Principal 415,000 485,000 335,000 330,000 320,000 310,000 305,000 140,000 135,000 120,000
Interest 99,886 88,088 76,020 66,666 56,240 46,306 27,443 11,810 6,930 2,250
Payment to Port Authority
Other (Incl. Future Bond Pmts from Escrow) 7,024 455,000
Total Uses 514,886 573,088 411,020 396,666 376,240 363,330 787,443 151,810 141,930 122,250 - - - - - -
Net Sources and Uses before Transfers (132,206) 22,383 (44,196) (266,414) (280,872) 333,177 (448,401) 196,085 72,011 33,592 23,494 23,120 22,747 22,373 22,000 21,626

Less Transfer out to DS Fund 316 (155,317) (23,120) (22,747) (22,373) (22,000) (21,626)
Total Net Sources and Uses After Transfers (132,206) 22,383 (44,196) (266,414) (280,872) 333,177 (448,401) 196,085 72,011 33,592 (131,823) - - - - -
Ending Fund Balance 543,964 566,347 522,151 255,737 (25,135) 308,042 (140,359) 55,726 127,738 161,330 29,507 29,507 29,507 29,507 29,507 29,507
Increase/(Decrease) General Fund Loan 75,000 (40,000) (35,000)
Increase/(Decrease) Utility Fund Loan
Increase/(Decrease) Other DS Fund Loan (550,000) 60,000 265,000 276,582 84,106 (135,688)
Change in Net Interfund Loans - (550,000) 60,000 265,000 276,582 159,106 (40,000) (170,688) - - - - - - - -
Total Net Interfund Loans Due To/(From) = (550,000) (490,000) (225,000) 51,582 210,688 170,688 = = = = = = = = =
Ending Cash Balance (not incl. escrow) 543,380 6,259 ViS22 19,912 - 34,223 822 26,219 98,231 131,823 (0) (0) 0) 0) 0) (0)
Details on Interfund Loans - Due (To)/From
Due to General Fund, 101 75,000 35,000
Due to DS Series 2004 Fund, 344 51,582 135,688 135,688
Due from Other Fund(s) - Not broken out (550,000) (490,000) (225,000)
Total Net Interfund Loans Due To/(From) - (550,000) (490,000) (225,000) 51,582 210,688 170,688 - - - - - - - - -
Details on Special Assessments:
Special Assessments Current at Year End 388,111 298,814 168,084 37,354 31,128 24,903 18,677 12,452 6,226 (o]
Estimated Special Assessments Delinquent at Year End 135,244 120,217 105,190 90,163 75,136 60,108 45,081 30,054 15,027 ©)
Estimated Special Assessments Deferred at Year End 507,562 457,306 407,051 407,051 407,051 407,051 407,051 407,051 407,051 407,051
Total Estimated Special Assessments Balances at Year End 1,030,917 876,337 680,324 534,567 513,314 492,062 470,809 449,556 428,304 407,051

*Cash balance does not include $457,405 of restricted assets - cash with fiscal agents. Year 2013 includes $455,000 bond payment from escrow funds.

** After debt is retired in year 2016, the City may decide to close this fund and record future special assessment revenue to Fund 316, Bond Reserve Fund.
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Fund No:

Fund Description:

First Year Established:

Year Fund Closed (or Estimated Date):
History of Fund (Authority):

Recommended Management Strategies:

346

2006C G.O. Improvement Bonds

2006
2018

This fund was used to account for 2006C Bonds issued for Burnett's Ravine Ridge 3 and the 2006A Bonds issued for Timm Rd, Cornelia/Grant Recon. The 2006A Bonds were refunded by 2010C
Bonds. Assessments in the par amount of $1,665,000 were expected to be filed in 2007 for collection in 2008. Assessments were to be spread over 10 years. In year 2012, the City

CITY OF NORTH MANKATO, MN

This fund was closed as of December 31, 2012. Fund 356 will be used to account for the 2006C Bonds.

Financial Plans

Actual Actual Actual Actual Actual Actual Proj Proj Proj Proj Proj Proj Proj Proj Proj Proj

Description 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Sources
Property Tax 37,000 179,071 164,529 168,398 - -
Investment Interest 10,631 481
Special assessments 663,637 156,289 130,007 85,966
Street construction aid
Refunding bond proceeds 2,221,079
Other
Total Sources 711,268 335,841 294,536 2,475,443 - - - - - - - - - - - -
Uses
Principal 590,000 945,000 595,000 445,000
Interest 216,446 204,800 173,900 143,100 48,901
Payment to Port Authority
Other (Incl. Future Bond Pmts from Escrow)
Total Uses 216,446 794,800 1,118,900 738,100 493,901 - - - - - - - - - - -
Net Sources and Uses before Transfers 494,822 (458,959) (824,364) 1,737,343 (493,901) - - - - - - - - - - -

Plus Transfer in from DS Fund 356 493,900

Less Transfer out to DS Fund 356 (1,158,662)
Total Net Sources and Uses After Transfers 494,822 (458,959) (824,364) 1,737,343  (1,652,563) 493,900 - - - - - - - - - -
Ending Fund Balance 704,643 245,684  (578,680) 1,158,663 (493,900) = = = o o ° ° o = o o
Increase/(Decrease) General Fund Loan 493,900 (493,900)
Increase/(Decrease) Utility Fund Loan
Increase/(Decrease) Other DS Fund Loan (240,000) 820,000 485,000 (1,065,000)
Change in Net Interfund Loans - (240,000) 820,000 485,000 (571,100)  (493,900) - - - - - - - - - -
Total Net Interfund Loans Due To/(From) - (240,000) 580,000 1,065,000 493,900 - - - - - - - - - - -
Ending Cash Balance (not incl. escrow) 704,643 5,684 806 2,583 - - - - - - - - - - - -
Details on Interfund Loans - Due (To)/From
Due to Other Fund(s) - Not broken out 580,000 1,065,000
Due to General Fund, 101 493,900
Due from Other Fund(s) - Not broken out (240,000)
Total Net Interfund Loans Due To/(From) - (240,000) 580,000 1,065,000 493,900 - - - - - - - - - - -

No special assessments reported as outstanding for this fund.

* Fund reported $2,221,080 in restricted cash with fiscal agents as of December 31, 2010 related to the refunded bonds.
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Fund No: 347
Fund Description:

First Year Established: 2007
Year Fund Closed (or Estimated Date): 2018

History of Fund (Authority):

Recommended Management Strategies:

2007A G.O. Improvement Bonds

CITY OF NORTH MANKATO, MN

Financial Plans

This fund is used to account for debt service for the 2007A Bonds. The Bonds were issued to finance Burnett's Ravine Ridge No. 4, The Landing North - Phase L.

Future revenue from special assessment payments is projected to be sufficient to cover debt service. The financial plan anticipates the property tax levy can be eliminted in year 2014. Collection of future deferred special assessments can either
be transferred to Fund 316 (Bond Reserve Fund) or this Fund closed and future special assessements recorded to the Bond Reserve Fund.

Actual Actual Actual Actual Actual Actual Proj Proj Proj Proj Proj Proj Proj Proj Proj Proj

Description 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Sources
Property Tax 211,071 196,321 163,124
Investment Interest 280
Special assessments* 263,517 408,983 286,000 310,753 355,403 264,410 256,284 248,159 150,033 381,908 35,334 11,926 11,926 11,926 11,926
Street construction aid
Refunding bond proceeds
Other 24,645
Total Sources 24,645 263,797 408,983 286,000 521,824 551,724 427,534 256,284 248,159 150,033 381,908 35,334 11,926 11,926 11,926 11,926
Uses
Principal - 385,000 400,000 390,000 385,000 375,000 130,000 125,000 125,000 120,000 115,000
Interest 400 100,822 95,736 79,956 63,955 48,456 32,856 22,724 17,529 12,388 7,320 2,415
Payment to Port Authority
Other (Incl. Future Bond Pmts from Escrow)
Total Uses 400 100,822 480,736 479,956 453,955 433,456 407,856 152,724 142,529 137,388 127,320 117,415 - - - -
Net Sources and Uses before Transfers 24,245 162,975 (71,753)  (193,956) 67,869 118,268 19,677 103,560 105,630 12,645 254,588 (82,081) 11,926 11,926 11,926 11,926

Less Transfer out to DS Fund 316 (515,096) (11,927) (11,926) (11,926)
Total Net Sources and Uses After Transfers 24,245 162,975 (71,753)  (193,956) 67,869 118,268 19,677 103,560 105,630 12,645 254,588 (82,081) (503,170) @ 0 0
Ending Fund Balance 24,245 187,220 115,467 (78,489) (10,620) 107,648 127,325 230,885 336,515 349,160 603,748 521,668 18,498 18,497 18,498 18,498
Increase/(Decrease) General Fund Loan
Increase/(Decrease) Utility Fund Loan
Increase/(Decrease) Other DS Fund Loan (120,000) 10,000 195,000 (74,380) (10,620)
Change in Net Interfund Loans - (120,000) 10,000 195,000 (74,380) (10,620) - - - - - - - - - -
Total Net Interfund Loans Due To/(From) - (120,000) (110,000) 85,000 10,620 - - - - - - - - - - -
Ending Cash Balance (not incl. escrow) 26,579 62,410 5,467 3,316 = 89,150 108,827 212,388 318,018 330,663 585,251 503,170 0 (0) () 0
Details on Interfund Loans - Due (To)/From
Due to Other Fund(s) - Not broken out 85,000
Due to DS Series 2004 Fund, 344 10,620
Due from Other Fund(s) - Not broken out (120,000) (110,000)
Total Net Interfund Loans Due To/(From) - (120,000)  (110,000) 85,000 10,620 - - - - - - - - - - -
Details on Special Assessments:
Special Assessments Current at Year End 503,432 383,056 262,679 142,303 21,927 0) [(0)] ) 0) )
Estimated Special Assessments Delinquent at Year End 107,338 95,411 83,485 71,558 59,632 47,706 35,779 23,853 11,926 0
Estimated Special Assessments Deferred at Year End 420,000 330,000 240,000 240,000 - - - - - -
Total Estimated Special Assessments Balances at Year End 1,030,769 808,467 586,164 453,862 81,559 47,705 35,779 23,853 11,926 (0)

** After debt is retired in year 2016, the City may decide to close this fund and record future special assessment revenue to Fund 316, Bond Reserve Fund.
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Fund No:

Fund Description:

First Year Established:

Year Fund Closed (or Estimated Date):
History of Fund (Authority):

Recommended Management Strategies:

. .

Financial Plans
CITY OF NORTH MANKATO, MN

348

2008A G.O. Improvement Bonds

2019
This Fund is used to account for debt service for 2008A Bonds. The Bonds were issued to finance Bennett and 400 Block Pierce Avenue Reconstruction and Howard Drive West Extension.

The City will need to monitor the timing of special assessment payments and adjust the annual property tax levy as needed. This Fund owes cash to other debt service funds.

Actual Actual Actual Actual Actual Actual Proj Proj Proj Proj Proj Proj Proj Proj Proj Proj
Description 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Sources
Property Tax 53,486 52,920 55,453 57,598 54,105 382,000 230,000 230,000 230,000 230,000 230,000
Investment Interest 698
Special assessments 36,467 26,803 30,409 26,087 24,542 18,866 18,033 17,201 16,369 15,536 14,704 - - - -
Street construction aid 200,000 50,000
Refunding bond proceeds 40,391
Other
Total Sources - 277,556 130,289 83,329 81,540 82,140 72,971 400,033 247,201 246,369 245,536 244,704 230,000 - - -
Uses
Principal 200,000 185,000 185,000 185,000 180,000 180,000 175,000 175,000 175,000 175,000
Interest 400 69,191 55,400 49,995 45,400 39,235 33,625 27,820 21,875 15,838 9,625 3,238
Payment to Port Authority
Other (Incl. Future Bond Pmts from Escrow)
Total Uses - 400 69,191 255,400 234,995 230,400 224,235 213,625 207,820 196,875 190,838 184,625 178,238 - - -
Net Sources and Uses before Transfers - 277,156 61,098 (172,071)  (153,455) (148,260)| (151,264) 186,408 39,381 49,494 54,699 60,079 51,763 - - -
Total Net Sources and Uses After Transfers - 277,156 61,098 (172,071) (153,455) (148,260)| (151,264) 186,408 39,381 49,494 54,699 60,079 51,763 - - -

Ending Fund Balance

= 277,156 338,254 166,183 12,728 (135,532)| (286,796) (100,388) (61,007) (11,514) 43,185 103,264 155,027 155,027 155,027 155,027

Increase/(Decrease) General Fund Loan
Increase/(Decrease) Utility Fund Loan
Increase/(Decrease) Other DS Fund Loan

Change in Net Interfund Loans

(275,000)  (55,000) 180,000 150,000 135542 | 151,458  (186,000)  (39,000)  (50,000)  (12,000) - -

- (275,000)  (55,000) 180,000 150,000 135542 | 151,458  (186,000)  (39,000)  (50,000)  (12,000) - - - - -

Total Net Interfund Loans Due To/(From) - (275,000) (330,000) (150,000) - 135,542 287,000 101,000 62,000 12,000 - - - - - -
Ending Cash Balance (not incl. escrow) = 4,365 8,254 16,172 12,728 = 194 602 983 476 43,175 103,254 155,017 155,017 155,017 155,017
Details on Interfund Loans - Due (To)/From

Due to Bond Reserve Fund, 316 152,000

Due to DS Series 2008C, Fund 308
Due from Other Fund(s) - Not broken out

135542 | 135000 101,000 62,000 12,000
(275,000)  (330,000)  (150,000)

Total Net Interfund Loans Due To/(From) - (275,000) (330,000) (150,000) - 135,542 287,000 101,000 62,000 12,000 - - - - - -
Details on Special Assessments:

Special Assessments Current at Year End 69,358 55,487 41,615 27,743 13,872 (0) 0) 0) 0) 0)
Estimated Special Assessments Delinquent at Year End - - - - - - - - - -
Estimated Special Assessments Deferred at Year End 17,520 17,520 17,520 17,520 17,520 17,520 17,520 17,520 17,520 17,520
Total Estimated Special Assessments Balances at Year End 86,879 73,007 59,136 45,264 31,392 17,520 17,520 17,520 17,520 17,520
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Fund No: 349
Fund Description:

First Year Established: 2009
Year Fund Closed (or Estimated Date): 2025

History of Fund (Authority):

Recommended Management Strategies:

2009 G.O. Improvement Bonds

CITY OF NORTH MANKATO, MN

The combination of street construction aid and special assessments is projected to be sufficient to cover debt service payments.

Financial Plans

The Fund is used to account for debt service for the 2009D Bonds. The Bonds were issued to refund the 1998B State Aid Street Bonds and for extending Carlson/CSAH 41/Howard. Final
payment on the Bonds will be made in year 2025.

Actual Actual Actual Actual Actual Actual Proj Proj Proj Proj Proj Proj Proj Proj Proj Proj
Description 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Sources
Property Tax
Investment Interest 24,341 B
Special assessments 15,979 16,533 15,240 16,321 15,648 14,975 14,302 13,629 12,956 12,283 - -
Street construction aid 83,469 238,763 269,737 272,063 273,181 273,725 273,425 272,500 271,425 269,938 267,763 269,500 270,300
Refunding bond proceeds
Other
Total Sources - - - 83,469 279,083 286,270 287,303 289,503 289,373 288,400 286,802 285,054 282,894 280,046 269,500 270,300
Uses
Principal 140,000 175,000 180,000 185,000 190,000 195,000 200,000 205,000 210,000 215,000 225,000 235,000
Interest 83,469 99,563 96,012 92,063 88,181 83,725 78,425 72,500 66,425 59,938 52,763 44,500 35,300
Payment to Port Authority
Other (Incl. Future Bond Pmts from Escrow)
Total Uses - - - 83,469 239,563 271,012 272,063 273,181 273,725 273,425 272,500 271,425 269,938 267,763 269,500 270,300
Net Sources and Uses before Transfers - - - - 39,520 15,258 15,240 16,321 15,648 14,975 14,302 13,629 12,956 12,283 - -

Less Transfer out to DS Fund 316

Total Net Sources and Uses After Transfers - - - - 39,520 15,258 15,240 16,321 15,648 14,975 14,302 13,629 12,956 12,283 - -
Ending Fund Balance - - - - 39,520 54,778 70,018 86,339 101,988 116,963 131,265 144,894 157,851 170,134 170,134 170,134
Increase/(Decrease) General Fund Loan
Increase/(Decrease) Utility Fund Loan
Increase/(Decrease) Other DS Fund Loan
Change in Net Interfund Loans - - - - - - - - - - - - - - - -
Total Net Interfund Loans Due To/(From) = = = = = = = = = = = = = = = =
Ending Cash Balance (not incl. escrow) - - - 15,179 31,312 46,552 62,873 78,522 93,497 107,799 121,428 134,385 146,668 146,668 146,668
Details on Special Assessments:
Special Assessments Current at Year End 85,075 73,859 62,642 51,425 40,208 28,992 17,775 6,558 6,558 6,558
Estimated Special Assessments Delinquent at Year End - - - - - - - - - -
Estimated Special Assessments Deferred at Year End - - - - - - - - - -
Total Estimated Special Assessments Balances at Year End 85,075 73,859 62,642 51,425 40,208 28,992 17,775 6,558 6,558 6,558
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Fund No:

Fund Description:

First Year Established:

Year Fund Closed (or Estimated Date):
History of Fund (Authority):

Recommended Management Strategies:

2010A G.O. Improvement Bonds

CITY OF NORTH MANKATO, MN

This fund was issued with assessment support. Need to understand what has been the actual funding source. No assessments reported by the County for this Fund.
Without special assessment revenue, the City will need to continue to levy a property tax to cover debt service. Finance plan at time of issuance estimated that assessments would be certified in 2012 for first collection in 2014.

Financial Plans

This fund is used to account for debt service for 2010A Bonds. The Bonds were issued to finance Carlson Dr/CSAH 41/Howard Drive Extension. The Bonds will be paid off in 2027.

Actual Actual Actual Actual Actual Actual Proj Proj Proj Proj Proj Proj Proj Proj Proj Proj
Description 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Sources
Property Tax 112,868 182,543 206,693 225,068 226,511 227,824 222,941 223,309 222,679 221,865
Investment Interest 7
Special assessments
Street construction aid
Refunding bond proceeds
Other
Total Sources - - - - 7 - 112,868 182,543 206,693 225,068 226,511 227,824 222,941 223,309 222,679 221,865
Uses
Principal 75,000 100,000 125,000 145,000 150,000 155,000 155,000 160,000 165,000 170,000
Interest 69,680 75,750 75,350 73,850 71,850 69,350 65,725 61,975 57,325 52,675 47,075 41,300
Payment to Port Authority
Other (Incl. Future Bond Pmts from Escrow)
Total Uses - - - - 69,680 75,750 150,350 173,850 196,850 214,350 215,725 216,975 212,325 212,675 212,075 211,300
Net Sources and Uses before Transfers - - - - (69,673) (75,750) (37,482) 8,693 9,843 10,718 10,786 10,849 10,616 10,634 10,604 10,565

Plus Transfer in from DS Fund 316 145,423
Plus Transfer in from Fund 604 45,000

Total Net Sources and Uses After Transfers - - - - (69,673) (30,750) (37,482) 154,116 9,843 10,718 10,786 10,849 10,616 10,634 10,604 10,565
Ending Fund Balance - - - - (69,673) (100,423)( (137,905) 16,211 26,053 36,771 47,557 58,406 69,022 79,656 90,259 100,824
Increase/(Decrease) General Fund Loan
Increase/(Decrease) Utility Fund Loan
Increase/(Decrease) Other DS Fund Loan 69,673 75,750 - (145,423) - - - -
Change in Net Interfund Loans - - - - 69,673 75,750 - (145,423) - - - - - - - -
Total Net Interfund Loans Due To/(From) - - - - 69,673 145,423 145,423 - - - - - - - - -
Ending Cash Balance (not incl. escrow) o = 6,070 o 45,000 7,518 16,211 26,053 36,771 47,557 58,406 69,022 79,656 90,259 100,824
Details on Interfund Loans - Due (To)/From
Due to DS Series 2004 Fund, 344 69,673 145,423 145,423
Total Net Interfund Loans Due To/(From) - - - - 69,673 145,423 145,423 - - - - - - - - -

No special assessments reported as outstanding for this fund.
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Fund No:

Fund Description:

First Year Established:

Year Fund Closed (or Estimated Date):
History of Fund (Authority):

Recommended Management Strategies:

This Fund is closed.

354
2003C G.O. Refunding Bonds
2003
2011
This fund was used to account for debt service for the 2003C Bonds. The Bonds refunded a portion of Series 1994A, Series 1995A, and Series 1997A.

CITY OF NORTH MANKATO, MN

Financial Plans

Actual Actual Actual Actual Actual Actual Proj Proj Proj Proj Proj Proj Proj Proj Proj Proj

Description 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Sources
Property Tax 142,620 75,000 75,000 82,347
Investment Interest
Special assessments 11,458 8,334 3,658 367
Street construction aid
Refunding bond proceeds
Other
Total Sources 154,078 83,334 78,658 82,714 - - - - - - - - - - - -
Uses
Principal 310,000 145,000 85,000 80,000
Interest 12,220 7,030 4,100 1,280
Payment to Port Authority
Other (Incl. Future Bond Pmts from Escrow)
Total Uses 322,220 152,030 89,100 81,280 - - - - - - - - - - - -
Net Sources and Uses before Transfers (168,142) (68,696) (10,442) 1,434 - - - - - - - - - - - -

Plus Transfer in from DS Fund 316 134,803
Total Net Sources and Uses After Transfers ~ (168,142) (68,696) (10,442) 1,434 134,803 - - - - - - - - - - -
Ending Fund Balance (57,099) (125,795) (136,237) (134,803) - - - - - - - - - - - -
Increase/(Decrease) General Fund Loan
Increase/(Decrease) Utility Fund Loan
Increase/(Decrease) Other DS Fund Loan 70,000 10,000 (5,000) (135,000)
Change in Net Interfund Loans - 70,000 10,000 (5,000) (135,000) - - - - - - - - - - -
Total Net Interfund Loans Due To/(From) 60,000 130,000 140,000 135,000 - - - - - - - - - - - -
Ending Cash Balance (not incl. escrow) 2,901 4,205 3,702 197 - - - - - - - - - - -
Details on Interfund Loans - Due (To)/From
Due to Other Fund(s) - Not broken out 60,000 130,000 140,000 135,000
Total Net Interfund Loans Due To/(From) 60,000 130,000 140,000 135,000 - - - - - - - - - - - -

No special assessments reported as outstanding for this fund.
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Financial Plans

CITY OF NORTH MANKATO, MN

Fund No: 355

Fund Description: 2005C G.O. Improv. Refunding Bonds

First Year Established: 2005

Year Fund Closed (or Estimated Date): 2011

History of Fund (Authority): This fund is used to account for debt service on the 1999B (Lake Street) and the 2005C Bonds. The 2005C Bonds refunded the 1996A and 1999A Bonds.

The 1996A Bonds were issued for Eagle Ridge. The 1999A were issued for Lake Street, Turtle/Parkside Subd., Graystone Lane, and Tschohol Ravine.
Recommended Management Strategies:
Final payment on the 2005C Bonds was made in 2012. The Fund owes cash to the Bond Reseve Fund 316. It is recommended this loan to be repaid in 2012, with a transfer in of cash from Fund 316. This will eliminate the need to
levy a property tax for Fund 355 in future years. It is also recommended that the future special assessments be recorded directly to Fund 316 rather than keep Fund 355 open to transfer revenue annually, which is what is shown below.

Actual Actual Actual Actual Actual Actual Proj Proj Proj Proj Proj Proj Proj Proj Proj Proj

Description 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Sources
Property Tax 75,125 74,087 78,604 145,047 145,047 99,928 32,135
Investment Interest
Special assessments 69,645 38,957 157,335 4,746 1,399 441
Street construction aid
Refunding bond proceeds
Other
Total Sources 144,770 113,044 235,939 149,793 146,446 100,369 32,135 - - - - - - - - -
Uses
Principal 291,000 291,000 282,000 268,000 118,000 24,000
Interest 36,198 29,328 22,246 14,875 8,898 6,752
Payment to Port Authority
Other (Incl. Future Bond Pmts from Escrow)
Total Uses 327,198 320,328 304,246 282,875 126,898 30,752 - - - - - - - - - -
Net Sources and Uses before Transfers (182,428) (207,284) (68,307) (133,082) 19,548 69,617 32,135 - - - - - - - - -

Plus Transfer in from Other Funds 45,385 45,385 45,385 45,385

Plus Transfer in from DS Fund 316 340,548
Total Net Sources and Uses After Transfers (137,043) (161,899) (22,922) (87,697) 19,548 69,617 372,683 - - - - - - - - -
Ending Fund Balance (189,315) (351,214) (374,136) (461,833) (442,285) (372,668) 15 15 - - - - - - - -
Increase/(Decrease) General Fund Loan
Increase/(Decrease) Utility Fund Loan
Increase/(Decrease) Other DS Fund Loan 170,000 15,000 85,000 (17,698) (69,602) (372,700)
Change in Net Interfund Loans - 170,000 15,000 85,000 (17,698) (69,602) (372,700) - - - - - - - - -
Total Net Interfund Loans Due To/(From) 190,000 360,000 375,000 460,000 442,302 372,700 - - - - - - - - - -
Ending Cash Balance (not incl. escrow) 655 8,786 833 11,286 - 17 - - - - - - - - - -
Details on Interfund Loans - Due (To)/From
Due to Other Fund(s) - Not broken out 190,000 360,000 375,000 460,000
Due to Bond Reserve Fund, 316 442,302 372,700
Total Net Interfund Loans Due To/(From) 190,000 360,000 375,000 460,000 442,302 372,700 - - - - - - - - - -
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Financial Plans

CITY OF NORTH MANKATO, MN

Fund No: 356

Fund Description: 2010C G.O. Refunding Bonds

First Year Established: 2010

Year Fund Closed (or Estimated Date): 2022

History of Fund (Authority): This fund is used to account for the 2010C Bonds. The 2010C Bonds refunded a portion of Series 2001A, 2002A, 2003A, and 2006A.

Beginning with year 2012, this fund is also being used to account for the 2006C Bonds, previously accounted for in Fund 346.
Recommended Management Strategies:
The 2010C Bonds allowed for a restructuring of principal payments to allow time for collection of special assessments. Future property tax levy increase will need to be planned for in future years to pay for
the scheduled debt service payments. The amount of property tax needed will depend on the timing and amount of collection of delinquent and deferred special assessments. At the end of 2012 the City estimated delinquent

special assessments of $0.4 million and deferred special assessments of $1.5M for Fund 356.

Actual Actual Actual Actual Actual Actual Proj Proj Proj Proj Proj Proj Proj Proj Proj Proj

Description 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Sources
Property Tax 120,976 36,563 168,786 175,000 582,000 756,781 925,197 600,000 600,000 600,000 600,000 300,000
Investment Interest 33 149
Special assessments 204,309 207,917 398,035 384,500 365,016 303,262 292,499 192,801 50,866 50,364 49,861 46,359
Street construction aid
Refunding bond proceeds 51,415
Other
Total Sources [} - - 51,415 325,318 244,629 566,821 559,500 947,016 1,060,043 1,217,696 792,801 650,866 650,364 649,861 346,359
Uses
Principal 750,000 355,000 280,000 220,000 420,000 345,000 235,000 545,000 635,000 750,000 270,000
Interest 26,514 124,588 185,643 111,640 103,744 96,418 87,548 77,285 68,493 57,515 40,905 19,943 4,253
Payment to Port Authority
Other (Incl. Future Bond Pmts from Escrow) 24,644 290,000 1,175,000
Total Uses o (¢} o] 51,158 124,588 935,643 756,640 1,558,744 316,418 507,548 422,285 303,493 602,515 675,905 769,943 274,253
Net Sources and Uses before Transfers [} (0] [} 257 200,730 (691,014) (189,819) (999,243) 630,599 552,496 795,411 489,309 48,351 (25,541) (120,081) 72,106

Plus Transfer in from DS Fund 357

Plus Transfer in from DS Fund 342 225

Plus Transfer in from DS Fund 343 326,120

Plus Transfer in from DS Fund 346 1,158,662

Plus Transfer in from DS Fund 316 45,000 - - - - - - -

Less Transfer out to Fund 601 (2,464)

Less Transfer out to DS Fund 343 (539,550)

Less Transfer out to DS Fund 342 (747,839)

Less Transfer out to DS Fund 346 (493,900)
Total Net Sources and Uses After Transfers [} [0 [} 257 443,348 (1,187,378) (189,819) (999,243) 630,599 552,496 795,411 489,309 48,351 (25,541) (120,081) 72,106
Ending Fund Balance [0} 0 [0} 257 443,605 (743,773) (933,592) (1,932,835) (1,302,237) (749,741) 45,670 534,979 583,330 557,789 437,708 509,814
Increase/(Decrease) General Fund Loan 339,954 665,523 (270,477) (470,000) (265,000) - -
Increase/(Decrease) Utility Fund Loan 1,083,000 - (288,000) (795,000) - -
Increase/(Decrease) Other DS Fund Loan 165,000 (5,000) (160,000)
Change in Net Interfund Loans o (¢} o [¢] 1,422,954 830,523 (5,000) (270,477) (630,000) (553,000) (795,000) - - - - -
Total Net Interfund Loans Due To/(From) 0 [0} 0 [0} 1,422,954 2,253,477 2,248,477 1,978,000 1,348,000 795,000 - - - - - -
Ending Cash Balance (not incl. escrow) 0 [¢] o 6,860 0 0 95,181 460 1,059 555 966 490,275 538,626 513,085 393,003 465,109
Details on Interfund Loans - Due (To)/From
Due to General Fund, 101 339,954 1,005,477 1,005,477 735,000 265,000
Due to DS Series 2008C, Fund 308 165,000 160,000 160,000 - - - - -
Due to Water Fund, 601 1,083,000 1,083,000 1,083,000 1,083,000 1,083,000 795,000
Total Net Interfund Loans Due To/(From) [} ¢} 0 [} 1,422,954 2,253,477 2,248,477 1,978,000 1,348,000 795,000 - . . . - .
Details on Special Assessments:
Special Assessments Current 470,507 338,161 230,123 137,185 48,460 28,508 20,631 12,754 4,877 o
Special Assessments Delinquent 370,566 329,392 288,218 247,044 205,870 164,696 123,522 82,348 41,174 -
Special Assessments Deferred 1,281,681 1,100,054 905,427 750,727 596,756 468,184 468,184 468,184 468,184 468,184
Total Special Assessments Balances 2,122,754 1,767,607 1,423,768 1,134,956 851,086 661,388 612,337 563,286 514,235 468,184

* Fund reported $1,865,311 in restricted cash with fiscal agent related to the refunding as of December 31, 2011 and $1,508,596 as of December 31, 2012.
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Fund No:

Fund Description:

First Year Established:

Year Fund Closed (or Estimated Date):
History of Fund (Authority):

Recommended Management Strategies:

2012A G.O. Crossover Refund. Bonds

The financial plans shows the debt service will be supported solely by property tax revenue.
The City should evaluate the financial performance and future rates for the Sanitation Fund 603 to determine whether the Fund could support a portion of the 2012A debt that was related to the 2004B Bonds.

CITY OF NORTH MANKATO, MN

This fund is used to account for debt service for the 2012A Bonds. The Bonds were issued to cross over refund Series 2004A, 2004B, and 2005D.

Financial Plans

Actual Actual Actual Actual Actual Actual Proj Proj Proj Proj Proj Proj Proj Proj Proj Proj
Description 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Sources
Property Tax 194,532 170,000 170,000 345,000 200,000 200,000 200,000 200,000 100,000 100,000
Investment Interest
Special assessments
Street construction aid
Refunding bond proceeds
Other
Total Sources - - - - - - 194,532 170,000 170,000 345,000 200,000 200,000 200,000 200,000 100,000 100,000
Uses
Principal - 160,000 155,000 320,000 175,000 175,000 175,000 185,000 90,000 95,000
Interest 3,143 14,521 24,780 22,086 19,724 16,968 13,723 10,930 8,803
Payment to Port Authority
Other (Incl. Future Bond Pmts from Escrow)
Total Uses - - - - - - - 163,143 169,521 344,780 197,086 194,724 191,968 198,723 100,930 103,803
Net Sources and Uses before Transfers - - - - - - 194,532 6,858 479 220 2,914 5,276 8,033 1,278 (930) (3,803)
Less Transfer out to DS Fund 316
Total Net Sources and Uses After Transfers - - - - - - 194,532 6,858 479 220 2914 5,276 8,033 1,278 (930) (3,803)
Ending Fund Balance - - - - - - 194,532 201,390 201,868 202,088 205,002 210,278 218,311 219,588 218,658 214,856
Increase/(Decrease) General Fund Loan
Increase/(Decrease) Utility Fund Loan
Increase/(Decrease) Other DS Fund Loan
Change in Net Interfund Loans - - - - - - - - - - - - - - - -
Total Net Interfund Loans Due To/(From) - - - - - - - - - - - - - - - -
Ending Cash Balance (not incl. escrow) - - - - - 194,532 201,390 201,868 202,088 205,002 210,278 218,311 219,588 218,658 214,856

No special assessments reported as outstanding for this fund.
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Fund No: 221

Fund Description: Local Options Sales Tax fund
First Year Established: 2006

Year Fund Closed (or Estimated Date): 2022

Estimated future investment interest rate: ~ 2.00%
History of Fund:

CITY OF NORTH MANKATO, MN

Based on current projected annual receipt of sales tax revenue it is estimated the $6 million of total collection will be reached in year 2022.

Recommended Management Strategies:

Financial Plans

The one-half cent local option sales tax was established on July 24, 2006 by Resolution No. 63-06. The total amount authorized for collection is $6 million.

Authorizing MN Statutes 2008 Chapter 366, Article 7, Section 20 allows for the use of North Mankato's local option sales tax to pay for project costs totaling $6.0 million plus costs of issuing bonds plus interest expense on the bonds issued.
It is recommended that the City maintain records of its use of sales tax revenue to ensure compliance with the enabling legislation. The City has used sales tax revenue to pay for certain project costs directly and for debt service expense

(principal and interest payments).

Actual Actual Actual Actual Actual Est. Proj Proj Proj Proj Proj Proj Proj Proj Proj Proj
Description 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Sources
Property Tax 70,000 70,000 70,000 220,000
Sales Tax 82,610 377,655 439,849 461,510 544,443 450,000 450,000 450,000 450,000 450,000 450,000 450,000 450,000 450,000 450,000
Investment Interest 2,756 717 1171 2,854 2,935 3,755 6,666 5,590 4,655 3,267 1,935 1,867 1,910 1,895
Special assessments
Intergovernmental
Charges for services
Debt issued / includes discount (premium) 1,839,261 746,483
Adjust sales tax due from other govts (timing of sales tax collection) (96,975) 96,975
Repayment of loan from other city funds
Other (capital lease agreement) 105,423
Total Sources - 82,610 2,219,672 1,187,049 462,681 555,745 549,910 453,755 456,666 455,590 454,655 453,267 521,935 521,867 521,910 671,895
Uses
Professional Services
Operations
Principal payment for 2010B Bonds 640,000 60,000 60,000 45,000 50,000 50,000 50,000 50,000 50,000 50,000 55,000 55,000 55,000 55,000
Interest payment for 2010B Bonds 74,251 16,782 5,250 1,575 20,450 19,825 19,075 18,075 16,950 15,700 14,325 12,675 10,750 8,825
Transfer out 165,000 478,763 135,401 88,451
Transfer out to Fund 410 (Capital) 525,451
Transfer to Fund 311 for 2009C G.O. Sales Tax Rev. Bonds 15,000 210,363 233,855 282,912 213,463 214,963 215,613 211,113 231,613 231,363 230,963 229,950 233,300 230,800
Transfer out to Fund 317 for Note Payable to Port Auth. - 23,442 225,756 223,156 225,506 222,806 225,056 222,081 223,603 219,797
Provide loan to other city funds
Contribution to Marigold Project 225,000
Other (doesn't include debt payments) 10,600 161,565 325,019 419,238 324,979
Total Uses - 10,600 1,055,816 1,090,927 853,744 1,268,368 508,913 308,230 510,444 502,344 524,069 519,869 525,344 519,706 522,653 514,422
Net Sources and Uses B 72,010 1,163,856 96,122  (391,063) (712,623) 40,998 145,526 (53,778) (46,753) (69,413) (66,602) (3,409) 2,161 (743) 157,473
Ending Fund Balance - 72,010 1,235,866 1,331,988 940,925 325,277 269,300 414,826 361,048 314,295 244,881 178,279 174,871 177,031 176,288 333,761
Ending Cash Balance - 4,400 1,166,224 1,111,547 859,394 146,771 187,769 333,295 279,517 232,764 163,350 96,748 93,339 95,500 94,757 252,230

Net Due From / (To) Other Funds - - -

Note: The City recorded the receipt of bond proceeds into this Fund. This includes proceeds from 2009C and 2010B.
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FUNDS WATER 601, SEWER 602, SANITATION COLLECTION 603, AND STORM WATER 604

CITY OF NORTH MANKATO, MN

TOTAL COMBINED UTILITY FUNDS

Sources and Uses of Funds is for Debt Service Only and Does Not Include All Sources and Uses of Revenue for the Utility Funds

Financial Plans

Actual Actual Actual Actual Actual Actual Proj Proj Proj Proj Proj Proj Proj Proj Proj Proj
Description 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Sources for Debt Service
Property Tax 50,000 50,000 50,000 50,000 50,000 50,000 | 101,086 92,193 91,293 40,393 39,493 38,593 37,693 40,067 38,933 37,733
Special Assessments - 2,822 952 - - - 720 484 9,685 438 414 390 27 27 27 27
Operating Revenue 639,019 575455 765826 911,180 912,351 1,783,894 | 802963 805,366 773,876 746,988 736,701 606,518 567,856 501,661 468178 295,399
Other - - - - - - - - - - - - - - - -
Total Sources 689,019 628277 816,778 961,180 962,351 1,833,894 | 904,769 898,043 874,854 787,819 776,608 645502 605576 541,755 507,138 333,159
Uses for Debt Service
Combined debt service for prior years 577,344 567,198 757,550 850,205 848,878 1,723,219 - - - - - - - - - -
1997A PUBLIC FACILITIES AUTHORITY LOA - - - - - - 71,494 71,494 71,494 71,494 71,494 71,494 37,653 - - -
1999B PUBLIC FACILITIES AUTHORITY - - - - - - 30,997 31,212 30,396 30,580 30,732 30,853 30,942 - - -
2004B GO CAPITAL IMPROVEMENT PLAN £ 111,675 61,079 59,228 110,975 113,473 110,675 113,094 110,331 91,975 - - - - - - -
2005A G.O. CAPITAL PROJECTS FUND - - - - - - 67,358 64,473 62,698 65,766 63,663 66,390 63,960 66,365 - -
2006B GO UTILITY REVENUE BONDS - - - - - - 162,061 157,461 157,686 157,633 157,358 156,825 156,015 156,853 158,333 -
2007B GO UTILITY REVENUE BONDS - - - - - - 84,103 81,875 79,620 82,248 79,758 82,131 79,369 81,465 78,420 80,229
2008B GO WATER UTILITY REVENUE BOND - - - - - - 128,825 132,353 130,803 129,190 127,515 179,919 181,098 176,973 211,985 196,330
2009B GO UTILITY REVENUE BONDS - - - - - - 59,490 63,290 61,940 60,590 59,240 57,890 56,540 60,100 58,400 56,600
2012A GO REFUNDING BONDS - - - - - - 187,348 185,554 188,243 190,319 186,850 - - - - -
Total Uses 689,019 628277 816,778 961,180 962,351 1,833,894 | 904,769 898,043 874,854 787,819 776,608 645502 605576 541,755 507,138 333,159
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Financial Plans

CITY OF NORTH MANKATO, MN

Fund No: 601
Fund Description: Water Utility Fund
This report is not a comprehensive financial plan for the Water Utility Fund. This summary provides information on debt service only.

History of Fund: This Fund is used to account for the operations of the Water Utility Fund. This includes the accounting of operating revenue and expenses,
debt service, and capital outlay. The information included in this financial plan is related to debt service only and is not inclusive of all sources and uses for Fund 601.
Recommended Management Strategies:
The City should continue to montitor overall financial performance, including level of rates, in the Fund to ensure revenue is sufficient to cover both opeating and non-operating expense.
The summary below includes debt service expense only and does not provide an overall financial review of Fund 601.

Actual Actual Actual Actual Actual Est. Proj Proj Proj Proj Proj Proj Proj Proj Proj Proj
Description 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Sources for Debt Service
Property Tax
Special Assessments 3,252 9,939 720 484 460 436 412 388 25 25 25 25
Operating Revenue 287,421 279,318 404,194 507,982 513,094 1,380,741 | 469,444 468897 469,440 469,831 463,681 328,766 328,836 326,840 361,940 227,206
Other
Total Sources 287,421 282,570 414,133 507,982 513,094 1,380,741 | 470,164 469380 469,899 470,267 464,093 329,154 328,861 326,865 361,964 227,231

Uses for Debt Service

Combined debt service for prior years 287,421 282,570 414,133 507,982 513,094 1,380,741
1997A PUBLIC FACILITIES AUTHORITY LOAN-STATE OF MN

1999B PUBLIC FACILITIES AUTHORITY

2004B GO CAPITAL IMPROVEMENT PLAN BONDS

2005A G.O. CAPITAL PROJECTS FUND

2006B GO UTILITY REVENUE BONDS 121,546 118,096 118,265 118,225 118,018 117,619 117,011 117,639 118,749

2007B GO UTILITY REVENUE BONDS 12,615 12,281 11,943 12,337 11,964 12,320 11,905 12,220 11,763 12,034
2008B GO WATER UTILITY REVENUE BONDS 128,825 132,353 130,803 129,190 127,515 179,919 181,098 176,973 211,985 196,330
2009B GO UTILITY REVENUE BONDS 19,830 21,097 20,647 20,197 19,747 19,297 18,847 20,033 19,467 18,867
2010C GO REFUNDING BONDS 187,348 185,554 188,243 190,319 186,850

2012A GO REFUNDING BONDS

Total Uses 287,421 282,570 414,133 507,982 513,094 1,380,741 470,164 469,380 469,899 470,267 464,093 329,154 328,861 326,865 361,964 227,231
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Fund Description:

Recommended Management Strategies:
The City should continue to montitor overall financial performance, including level of rates, in the Fund to ensure revenue is sufficient to cover both opeating and non-operating expense.

The summary below includes debt service expense only and does not provide an overall financial review of Fund 602.

602
Sewer Utility Fund
This report is not a comprehensive financial plan for the Water Utility Fund. This summary provides information on debt service only.

CITY OF NORTH MANKATO, MN

This Fund is used to account for the operations of the Sanitary Sewer Utility Fund. This includes the accounting of operating revenue and expenses,
debt service, and capital outlay. The information included in this financial plan is related to debt service only and is not inclusive of all sources and uses for Fund 602.

Financial Plans
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Actual Actual Actual Actual Actual Est. Proj Proj Proj Proj Proj Proj Proj Proj Proj Proj
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Sources for Debt Service
Special Assessments (430) (8,987) - - 9,225 2 2 2 2 2 2 2
Operating Revenue 289,923 279,408 333,542 342,223 335,784 342,477 | 281,852 276,138 262,461 277,156 273,019 277,752 239,020 174,821 106,238 68,192
289,923 278,978 324,555 342,223 335,784 342,477 | 281,852 276,138 271,686 277,159 273,022 277,754 239,022 174,823 106,240 68,194
Uses for Debt Service
Combined debt service for prior years 289,923 278,978 324,555 342,223 335,784 342,477
1997A PUBLIC FACILITIES AUTHORITY LOAN-STATE OF MN 71,494 71,494 71,494 71,494 71,494 71,494 37,653 - - -
1999B PUBLIC FACILITIES AUTHORITY 30,997 31,212 30,396 30,580 30,732 30,853 30,942
2004B GO CAPITAL IMPROVEMENT PLAN BONDS
2005A G.O. CAPITAL PROJECTS FUND 67,358 64,473 62,698 65,766 63,663 66,390 63,960 66,365
2006B GO UTILITY REVENUE BONDS 40,515 39,365 39,422 39,408 39,339 39,206 39,004 39,213 39,583
2007B GO UTILITY REVENUE BONDS 71,487 69,594 67,677 69,910 67,794 69,812 67,463 69,245 66,657 68,194
2008B GO WATER UTILITY REVENUE BONDS
2009B GO UTILITY REVENUE BONDS
2012A GO REFUNDING BONDS
289,923 278,978 324,555 342,223 335,784 342,477 281,852 276,138 271,686 277,159 273,022 277,754 239,022 174,823 106,240 68,194



Financial Plans

CITY OF NORTH MANKATO, MN

Fund No: 603
Fund Description: Sanitary Collection Fund
This report is not a comprehensive financial plan for the Water Utility Fund. This summary provides information on debt service only.

History of Fund: This Fund is used to account for the operations of the Sanitary Collection Utility Fund. This includes the accounting of operating revenue and expenses,
debt service, and capital outlay. The information included in this financial plan is related to debt service only and is not inclusive of all sources and uses for Fund 603.
Recommended Management Strategies:
The City should continue to montitor overall financial performance, including level of rates, in the Fund to ensure revenue is sufficient to cover both opeating and non-operating expense.
The summary below includes debt service expense only and does not provide an overall financial review of Fund 603.

Actual Actual Actual Actual Actual Est. Proj Proj Proj Proj Proj Proj Proj Proj Proj Proj
Description 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Sources for Debt Service
Property Tax 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000
Special Assessments
Operating Revenue 61,675 11,079 9,228 60,975 63,473 60,675 63,094 60,331 41,975 - - - - - - -
Other
Total Sources 111,675 61,079 59,228 110,975 113,473 110,675 113,094 110,331 91,975 - - - - - - -

Uses for Debt Service

Combined debt service for prior years

1997A PUBLIC FACILITIES AUTHORITY LOAN-STATE OF MN
1999B PUBLIC FACILITIES AUTHORITY - - -
2004B GO CAPITAL IMPROVEMENT PLAN B 111,675 61,079 59,228 110,975 113,473 110,675 113,094 110,331 91,975

2005A G.O. CAPITAL PROJECTS FUND
2006B GO UTILITY REVENUE BONDS

2007B GO UTILITY REVENUE BONDS

2008B GO WATER UTILITY REVENUE BONDS
2009B GO UTILITY REVENUE BONDS

2012A GO REFUNDING BONDS

Total Uses 111,675 61,079 59,228 110,975 113,473 110,675 113,094 110,331 91,975 - - - - - - -
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Financial Plans

CITY OF NORTH MANKATO, MN

Fund No: 604
Fund Description: Storm Water Fund
This report is not a comprehensive financial plan for the Water Utility Fund. This summary provides information on debt service only.

History of Fund: This Fund is used to account for the operations of the Storm Water Utility Fund. This includes the accounting of operating revenue and expenses,
debt service, and capital outlay. The information included in this financial plan is related to debt service only and is not inclusive of all sources and uses for Fund 604.
Recommended Management Strategies:
The City should continue to montitor overall financial performance, including level of rates, in the Fund to ensure revenue is sufficient to cover both opeating and non-operating expense.
The summary below includes debt service expense only and does not provide an overall financial review of Fund 604.

Actual Actual Actual Actual Actual Est. Proj Proj Proj Proj Proj Proj Proj Proj Proj Proj
Description 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Sources for Debt Service
Property Tax 51,086 42,193 41,293 40,393 39,493 38,593 37,693 40,067 38,933 37,733
Special Assessments
Operating Revenue - 5,650 18,862 - - - (11,426) 0 0 0 0 0 0 0) 0 0
Other
Total Sources - 5,650 18,862 - - - 39,660 42,193 41,293 40,393 39,493 38,593 37,693 40,067 38,933 37,733

Uses for Debt Service

Combined debt service for prior years 5,650 18,862
1997A PUBLIC FACILITIES AUTHORITY LOAN-STATE OF MN

1999B PUBLIC FACILITIES AUTHORITY

2004B GO CAPITAL IMPROVEMENT PLAN BONDS

2005A G.O. CAPITAL PROJECTS FUND

2006B GO UTILITY REVENUE BONDS

2007B GO UTILITY REVENUE BONDS

2008B GO WATER UTILITY REVENUE BONDS

2009B GO UTILITY REVENUE BONDS 39,660 42,193 41,293 40,393 39,493 38,593 37,693 40,067 38,933 37,733
2012A GO REFUNDING BONDS
Total Uses - 5,650 18,862 - - - 39,660 42,193 41,293 40,393 39,493 38,593 37,693 40,067 38,933 37,733
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TOTAL COMBINED PORT AUTHORITY DEBT SERVICE FUNDS AND FUND 221

NORTH MANKATO PORT AUTHORITY, MN

Financial Plans

(This report is not inclusive of all Port Authority Funds, it includes only Fund 240 and the Port Authority Debt Service Funds. Fund 240 is included because debt service is paid from this fund directly.)

Actual Actual Actual Actual Actual Est. Proj Proj Proj Proj Proj Proj Proj Proj Proj Proj
Description 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Sources
Property Tax - - - - - - - - - - - - - - - -
Tax Increment - - - - - - 487,499 250,086 250,661 358,744 354,116 353,551 415,518 229,400 231,578 223,075
Sales Tax - - - - - - - - - - - - - - - -
Lease revenue - - - - - 7,800 - - - - - - - - - -
Investment Interest 51,394 23,615 7,370 4,228 10,016 1,887 - - - - - - - - - -
Special assessments - - - - - - - - - - - - N _ - -
Intergovernmental - - - - - - - - - . - - N N - -
Street construction aid - - - - - - - - - - - - - - - -
Transfer in - - - - - 394,449 - - - - - - - - - -
Payment from City - - - - - - - 23,442 225,756 223,156 225,506 222,806 225,056 222,081 223,603 219,797
Charges for services - - - - 12,263 - - - - - - - - - - N
Debt issued - - 1,370,564 (14,580) 4,223,000 - - - - R B , R R - ,
From Other Port Authority Funds - - - - - - - - - - - - - - - -
Other 689,554 471,178 294,547 726,263 1,092,679 161,723 50,000 100,000 100,000 125,000 100,000 125,000 185,000 - - -
Total Sources 740,948 494,793 1,672,481 715,911 5,337,958 565,859 537,499 373,528 576,418 706,900 679,623 701,358 825,574 451,481 455,181 442,872
Uses
Professional Services - - - - - - - - - - - - - - - -
Operations - - - - - - - - - - - - _ - - -
Principal 485,000 2,790,000 1,655,000 255,000 508,000 1,040,000 470,000 245,000 380,000 495,000 505,000 515,000 695,000 320,000 335,000 335,000
Interest 366,329 317,275 233,167 110,752 158,540 227,642 244,555 228,143 302,000 204,900 188,623 171,358 149,574 131,481 120,181 107,872
Transfer out - - - - - - - - - - - - - - - -
Provide loan to other Port Authority Funds - - - - 120,232 - - - - - - - - - - -
Other 498,599 23,518 777,820 93,805 4,613,151 32,470 - - - - - - - - - -
Total Uses 1,349,928 3,130,793 2,665,987 459,557 5,399,923 1,300,112 714,555 473,143 682,000 699,900 693,623 686,358 844,574 451,481 455,181 442,872
Net Sources and Uses (608,980) (2,636,000) (993,506) 256,354 (61,965) (734,253) (177,056) (99,614) (105,582) 7,000 (14,000) 15,000 (19,000) ©) ) 0
Ending Fund Balance 3,829,221 1,193,221 199,715 456,069 394,104 (340,149) (517,205) (616,820) (722,402) (715,402) (729,402) (714,402) (733,402) (733,402) (733,402) (733,402)
Ending Cash Balance 1,058,494 1,602,316 698,869 405,524 234,035 246,477 169,421 140,806 105,224 112,224 98,224 113,224 94,224 94,224 94,224 94,224
Net Due From / (To) Other Funds - - - - (626,463)  (746,695)|  (100,000) (71,000) (70,000) - - - B B - B
Due to Port Authority General Fund 228 - - - - 224,726 224,726 100,000 71,000 70,000 - - - - - - -
Due to Port Authority Fund 240 - - - - 120,232 120,232 - - - - - - - - - -
Due to Port Authority Fund 448 - - - - 401,737 401,737 - - - - - - - - - -
Subtotal Due To Other Funds - - - - 746,695 746,695 100,000 71,000 70,000 - - - - - - -
Due from Port Authority Debt Service Fu - - - - 120,232 - - - - - - - - - - -
Subtotal Due From Other Funds - - - - 120,232 - - - - - - - - - - -
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Fund No: 240
Fund Description:

First Year Established:

Year Fund Closed (or Estimated Date):
History of Fund (Authority):

Recommended Management Strategi

The City will need to realize source of funds from the sale of land to cover debt service.
The financial plan includes an estimate by year under Other (sale of assets) to account for the anticpated sale of land.

Joint Economic Development

Not applicable, this is not a debt service fund.

Not applicable, this is not a debt service fund.

This Fund is used to account for payment on the Northport Contract for Deed and the joint operation between Benco Electric and the Port Authority.
Non debt service expenditures are for development of land. Northport Industrial Park is owned by the City and land is for sale.

NORTH MANKATO PORTY AUTHORITY, MN

Financial Plans

Actual Actual Actual Actual Actual Est. Proj Proj Proj Proj Proj Proj Proj Proj Proj Proj
Description 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Sources
Property Tax
Tax Increment
Sales Tax
Lease revenue
Investment Interest 3,537 4,337 3,662 3,481 1,776
Special assessments
Intergovernmental
Payment from City
Transfer in
Street construction aid
Charges for services
Debt issued 1,008,000
From Other Port Authority Funds
Other (includes sale of assets) 500,971 423,640 274,025 3,310 1,037,679 161,723 50,000 100,000 100,000 125,000 100,000 125,000 185,000
Total Sources 500,971 427,177 278,362 6,972 2,049,160 163,499 50,000 100,000 100,000 125,000 100,000 125,000 185,000 - - -
Uses
Professional Services
Operations
Principal 108,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 200,000
Interest 18,000 34,000 30,000 26,000 22,000 18,000 14,000 10,000 4,000
Transfer out
Provide loan to other Port Authority Funds 120,232
Other 498,599 23,518 777,820 93,805 1,398,151 29,500
Total Uses 498,599 23,518 777,820 93,805 1,644,383 163,500 130,000 126,000 122,000 118,000 114,000 110,000 204,000 - - -
Net Sources and Uses 2,372 403,659 (499,458) (86,833) 404,777 @ (80,000) (26,000) (22,000) 7,000 (14,000) 15,000 (19,000) - - -
Ending Fund Balance 161,723 565,382 65,924 (20,909) 383,868 383,867 303,867 277,867 255,867 262,867 248,867 263,867 244,867 244,867 244,867 244,867
Ending Cash Balance 515 710,531 136,998 123,939 232,943 232,942 152,942 126,942 104,942 111,942 97,942 112,942 93,942 93,942 93,942 93,942
Net Due From / (To) Other Funds - - - - 120,232 - - - - - - - - - - -
Subtotal Due To Other Funds - - - - - - - - - - - - - - - -
Due from Port Authority Debt Service Funds 120,232
Subtotal Due From Other Funds - - - - 120,232 - - - - - - - - - - -

Note: The land held for resale in the Industrial Park is recorded at cost. The recorded cost does not include the special assessments receivable of $30,000 per acre. The City Debt Service Fund will receive assessment revenue from each parcel sold. On average ten
acres of land per year is estimated to be sold. The amount included in the financial plan for sale of assets is the minimum amount needed combined with cash balance to cover debt service.
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Financial Plans

NORTH MANKATO PORT AUTHORITY, MN

Fund No:

Fund Description:

First Year Established:

Year Fund Closed (or Estimated Date):
History of Fund (Authority):

368, 369, 370, 371, 379

Debt Service

Multiple funds

Multiple funds

The City consolidates for financial reporting all debt service funds for the Port Authority.

Recommended Management Strategies:

Tax increment revenue is not shown as available to cover debt service until beginning in year 2013. The debt service funds have needed to borrow cash from other component unit funds to cover cash flow.

The amounts shown for 2012 are preliminary estimates, the final (audited) financial statements were not available for the debt study. This schedule should be updated pending the City's review of its tax increment districts and updated projections.

Actual Actual Actual Actual Actual Est. Proj Proj Proj Proj Proj Proj Proj Proj Proj Proj
Description 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Sources
Property Tax
Tax Increment 487,499 250,086 250,661 358,744 354,116 353,551 415,518 229,400 231,578 223,075
Sales Tax
Lease revenue 7,800
Investment Interest 51,394 20,078 3,033 566 6,535 111
Special assessments
Intergovernmental
Street construction aid
Transfer in 394,449
Payment from City - 23,442 225,756 223,156 225,506 222,806 225,056 222,081 223,603 219,797
Charges for services 12,263
Debt issued 1,370,564 (14,580) 3,215,000
From Other Port Authority Funds
Other 188,583 47,538 20,522 722,953 55,000
Total Sources 239,977 67,616 1,394,119 708939 3,288,798 402,360 487,499 273,528 476,418 581,900 579,623 576,358 640,574 451,481 455,181 442,872
Uses
Professional Services
Operations
Principal 485,000 2,790,000 1,655,000 255,000 400,000 940,000 370,000 145,000 280,000 395,000 405,000 415,000 495,000 320,000 335,000 335,000
Interest 366,329 317,275 233,167 110,752 140,540 193,642 214,555 202,143 280,000 186,900 174,623 161,358 145,574 131,481 120,181 107,872
Transfer out
Provide loan to other Port Authority Funds
Other 3,215,000 2,970
Total Uses 851,329 3,107,275 1,888,167 365,752 3,755,540 1,136,612 584,555 347,143 560,000 581,900 579,623 576,358 640,574 451,481 455,181 442,872
Net Sources and Uses (611,352) (3,039,659) (494,048) 343,187 (466,742)  (734,252) (97,056)  (73,614) (83,582) - - - - (0) 0) 0
Ending Fund Balance 3,667,498 627,839 133,791 476,978 10,236 (724,016)|  (821,072) (894,687) (978,269) (978,269) (978,269) (978,269) (978,269) (978,269) (978,269) (978,269)
Ending Cash Balance 1,057,979 891,785 561,871 281,585 1,092 13,535 16,479 13,864 282 282 282 282 282 282 282 282
Net Due From / (To) Other Funds = = = = (746,695)  (746,695)| (100,000)  (71,000) (70,000) = = = = = = =
Due to Port Authority General Fund 228 224,726 224,726 100,000 71,000 70,000
Due to Port Authority Fund 240 120,232 120,232
Due to Port Authority Fund 448 401,737 401,737
Subtotal Due To Other Funds - - - - 746,695 746,695 100,000 71,000 70,000 - - - - - - -
Due from Port Authority Debt Service Funds
Subtotal Due From Other Funds - - - - - - - - - - - - - - - -
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Debt Service Schedules

This section includes a debt service schedule for each
outstanding debt obligation for the City of North
Mankato and the North Mankato Port Authority. This
includes general obligation and all other forms of debt
obligations, including contracts.

Original Planned Source of Funds

The amounts shown under Original Planned Source of
funds for Debt Service Payments represent the planned
source of funding for debt service at time of issuance.

Current Estimated Source of Funds for Debt
Service Payments

The amounts shown under the Current Estimates
Source of Funds for Debt Service represent the current
planned source of funding for debt service at this time.
For some debt obligations the original and current
estimated source of funds is different. The cause for
the difference in most instances relates to collection of
special revenue being less than originally anticipated.
This is due to either delinquent payments or to de-
ferred special assessments not yet becoming payable.

Use of Available Cash

Current estimated source of funds for future years in-
cludes the planned use of projected cash to be available
within the debt service fund. The cash is estimated to
be available in the future as internally loans are repaid
across the debt service funds and as estimated deferred
and delinquent special assessments are collected in the
future. The projected use of cash as shown in the debt
service schedules does not represent internally bor-
rowing but rather estimated cash that will be available
within the specific fund.

Debt Service
Schedules
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Debt Service

CITY OF NORTH MANKATO, MN Schedules
City Funds: 602
Purpose: 1997A PUBLIC FACILITIES AUTHORITY LOAN-STATE OF MN
Dated: 11/25/97
Original Amount: $1,032,679
Maturity: 20-Feb 20-Aug
Interest Rates: 3.405%

ORIGINAL PLANNED CURRENT ESTIMATED
DEBT SERVICE PAYMENTS SOURCE OF FUNDS FOR SOURCE OF FUNDS FOR
DEBT SERVICE PAYMENTS DEBT SERVICE PAYMENTS
Year Principal Interest Total Sewer Total Sewer Total
2013 $57,842 $13,652 $71,494 $71,494 $71,494 $71,494 $71,494
2014 $59,829 $11,665 $71,494 $71,494 $71,494 $71,494 $71,494
2015 $61,883 $9,611 $71,494 $71,494 $71,494 $71,494 $71,494
2016 $64,008 $7,486 $71,494 $71,494 $71,494 $71,494 $71,494
2017 $66,206 $5,288 $71,494 $71,494 $71,494 $71,494 $71,494
2018 $68,480 $3,014 $71,494 $71,494 $71,494 $71,494 $71,494
2019 $37,022 $630 $37,653 $37,653 $37,653 $37,653 $37,653
2020 $0 $0 $0 $0 $0 $0 $0
2021 $0 $0 $0 $0 $0 $0 $0
2022 $0 $0 $0 $0 $0 $0 $0
2023 $0 $0 $0 $0 $0 $0 $0
2024 $0 $0 $0 $0 $0 $0 $0
2025 $0 $0 $0 $0 $0 $0 $0
2026 $0 $0 $0 $0 $0 $0 $0
2027 $0 $0 $0 $0 $0 $0 $0
2028 $0 $0 $0 $0 $0 $0 $0
2029 $0 $0 $0 $0 $0 $0 $0
2030 $0 $0 $0 $0 $0 $0 $0
2031 $0 $0 $0 $0 $0 $0 $0
2032 $0 $0 $0 $0 $0 $0 $0
2033 $0 $0 $0 $0 $0 $0 $0
2034 $0 $0 $0 $0 $0 $0 $0
2035 $0 $0 $0 $0 $0 $0 $0
2036 $0 $0 $0 $0 $0 $0 $0
2037 $0 $0 $0 $0 $0 $0 $0
Total $415,270 $51,346 $466,617 $466,617 $466,617 $466,617 $466,617
% of Total 100.0% 100.0% 100.0% 100.0%
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Debt Service

CITY OF NORTH MANKATO, MIN SChedUIes
City Funds: 602
Purpose: 1999B PUBLIC FACILITIES AUTHORITY
Dated: 09/30/99
Original Amount: $442,988
Maturity: 20-Aug
Interest Rates: 3.140%
ORIGINAL PLANNED CURRENT ESTIMATED
DEBT SERVICE PAYMENTS SOURCE OF FUNDS FOR SOURCE OF FUNDS FOR

DEBT SERVICE PAYMENTS DEBT SERVICE PAYMENTS

Year Principal Interest Total Water Total Water Total

2013 $25,000 $5,997 $30,997 $30,997 $30,997 $30,997 $30,997
2014 $26,000 $5,212 $31,212 $31,212 $31,212 $31,212 $31,212
2015 $26,000 $4,396 $30,396 $30,396 $30,396 $30,396 $30,396
2016 $27,000 $3,580 $30,580 $30,580 $30,580 $30,580 $30,580
2017 $28,000 $2,732 $30,732 $30,732 $30,732 $30,732 $30,732
2018 $29,000 $1,853 $30,853 $30,853 $30,853 $30,853 $30,853
2019 $30,000 $942 $30,942 $30,942 $30,942 $30,942 $30,942
2020 $0 $0 $0 $0 $0 $0 $0
2021 $0 $0 $0 $0 $0 $0 $0
2022 $0 $0 $0 $0 $0 $0 $0
2023 $0 $0 $0 $0 $0 $0 $0
2024 $0 $0 $0 $0 $0 $0 $0
2025 $0 $0 $0 $0 $0 $0 $0
2026 $0 $0 $0 $0 $0 $0 $0
2027 $0 $0 $0 $0 $0 $0 $0
2028 $0 $0 $0 $0 $0 $0 $0
2029 $0 $0 $0 $0 $0 $0 $0
2030 $0 $0 $0 $0 $0 $0 $0
2031 $0 $0 $0 $0 $0 $0 $0
2032 $0 $0 $0 $0 $0 $0 $0
2033 $0 $0 $0 $0 $0 $0 $0
2034 $0 $0 $0 $0 $0 $0 $0
2035 $0 $0 $0 $0 $0 $0 $0
2036 $0 $0 $0 $0 $0 $0 $0
2037 $0 $0 $0 $0 $0 $0 $0
Total $191,000 $24,712 $215,712 $215,712 $215,712 $215,712 $215,712

% of Total 100.0% 100.0% 100.0% 100.0%
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Debt Service

CITY OF NORTH MANKATO, MN SChedUIeS
City Funds: 344
Purpose: 2004A GO STREET RECONSTRUCTION
Dated: 06/01/04
Original Amount: $1,035,000
Maturity: 1-Feb
Interest Rates: 4.00-4.70%

ORIGINAL PLANNED SOURCE
CURRENT ESTIMATED SOURCE OF FUNDS FOR DEBT

DEBT SERVICE PAYMENTS OF FUNDS FOR DEBT SERVICE
SERVICE PAYMENTS
PAYMENTS
Year Principal Interest Total Property Tax Total Property Tax Cash Spec Assess Total
2013 $65,000 $25,595 $90,595 $90,595 $90,595 $87,925 $0 $2,670 $90,595
2014 $70,000 $22,860 $92,860 $92,860 $92,860 $0 $90,326 $2,534 $92,860
2015 $70,000 $10,713 $80,713 $80,713 $80,713 $0 $78,314 $2,399 $80,713
2016 $0 $0 $0 $0 $0 $0 $0 $0 $0
2017 $0 $0 $0 $0 $0 $0 $0 $0 $0
2018 $0 $0 $0 $0 $0 $0 $0 $0 $0
2019 $0 $0 $0 $0 $0 $0 $0 $0 $0
2020 $0 $0 $0 $0 $0 $0 $0 $0 $0
2021 $0 $0 $0 $0 $0 $0 $0 $0 $0
2022 $0 $0 $0 $0 $0 $0 $0 $0 $0
2023 $0 $0 $0 $0 $0 $0 $0 $0 $0
2024 $0 $0 $0 $0 $0 $0 $0 $0 $0
2025 $0 $0 $0 $0 $0 $0 $0 $0 $0
2026 $0 $0 $0 $0 $0 $0 $0 $0 $0
2027 $0 $0 $0 $0 $0 $0 $0 $0 $0
2028 $0 $0 $0 $0 $0 $0 $0 $0 $0
2029 $0 $0 $0 $0 $0 $0 $0 $0 $0
2030 $0 $0 $0 $0 $0 $0 $0 $0 $0
2031 $0 $0 $0 $0 $0 $0 $0 $0 $0
2032 $0 $0 $0 $0 $0 $0 $0 $0 $0
2033 $0 $0 $0 $0 $0 $0 $0 $0 $0
2034 $0 $0 $0 $0 $0 $0 $0 $0 $0
2035 $0 $0 $0 $0 $0 $0 $0 $0 $0
2036 $0 $0 $0 $0 $0 $0 $0 $0 $0
2037 $0 $0 $0 $0 $0 $0 $0 $0 $0
Total $205,000 $59,168 $264,168 $264,168 $264,168 $87,925 $168,639 $7,603 $264,168
% of Total 100.0% 100.0% 33.3% 63.8% 2.9% 100.0%

Notes:
The City has cross over refunded the 2004A Bonds with proceeds from 2012A Bonds.
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Debt Service

CITY OF NORTH MANKATO, MN Schedules
City Funds: 603
Purpose: 2004B GO CAPITAL IMPROVEMENT PLAN BONDS
Dated: 06/01/04
Original Amount: $1,445,000
Maturity: 1-Feb
Interest Rates: 3.25-5.00%

ORIGINAL PLANNED SOURCE
CURRENT ESTIMATED SOURCE OF FUNDS

DEBT SERVICE PAYMENTS OF FUNDS FOR DEBT SERVICE
FOR DEBT SERVICE PAYMENTS
PAYMENTS
Year Principal Interest Total Property Tax Total Property Tax Sewer Total
2013 $65,000 $48,094 $113,094 $113,094 $113,094 $50,000 $63,094 $113,094
2014 $65,000 $45,331 $110,331 $110,331 $110,331 $50,000 $60,331 $110,331
2015 $70,000 $21,975 $91,975 $91,975 $91,975 $50,000 $41,975 $91,975
2016 $0 $0 $0 $0 $0 $0 $0 $0
2017 $0 $0 $0 $0 $0 $0 $0 $0
2018 $0 $0 $0 $0 $0 $0 $0 $0
2019 $0 $0 $0 $0 $0 $0 $0 $0
2020 $0 $0 $0 $0 $0 $0 $0 $0
2021 $0 $0 $0 $0 $0 $0 $0 $0
2022 $0 $0 $0 $0 $0 $0 $0 $0
2023 $0 $0 $0 $0 $0 $0 $0 $0
2024 $0 $0 $0 $0 $0 $0 $0 $0
2025 $0 $0 $0 $0 $0 $0 $0 $0
2026 $0 $0 $0 $0 $0 $0 $0 $0
2027 $0 $0 $0 $0 $0 $0 $0 $0
2028 $0 $0 $0 $0 $0 $0 $0 $0
2029 $0 $0 $0 $0 $0 $0 $0 $0
2030 $0 $0 $0 $0 $0 $0 $0 $0
2031 $0 $0 $0 $0 $0 $0 $0 $0
2032 $0 $0 $0 $0 $0 $0 $0 $0
2033 $0 $0 $0 $0 $0 $0 $0 $0
2034 $0 $0 $0 $0 $0 $0 $0 $0
2035 $0 $0 $0 $0 $0 $0 $0 $0
2036 $0 $0 $0 $0 $0 $0 $0 $0
2037 $0 $0 $0 $0 $0 $0 $0 $0
Total $200,000 $115,400 $315,400 $315,400 $315,400 $150,000 $165,400 $315,400
% of Total 100.0% 100.0% 47.6% 52.4% 100.0%
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Debt Service

CITY OF NORTH MANKATO, MN SChedUIes
City Funds: 345 and 602
Purpose: 2005A G.O. CAPITAL PROJECTS FUND
Dated: 02/01/05
Original Amount:  $2,495,000
Maturity: 1-Feb
Interest Rates: 2.15-4.20%
DEBT SERVICE PAYMENTS ORIGINAL PLANNED SOURCE OF FUNDS CURRENT ESTIMATED SOURCE OF FUNDS FOR DEBT
Year Principal Interest Total Spec Assess Sewer Total Property Tax Spec Assess Sewer Total
2013 $195,000 $32,874 227,874 $161,689 $66,185 $227,874 $160,516 $0 $67,358 $227,874
2014 $190,000 $26,283 216,283 $151,810 $64,473 $216,283 $24,915 $126,895 $64,473 $216,283
2015 $185,000 $19,628 204,628 $141,930 $62,698 $204,628 $0 $141,930 $62,698 $204,628
2016 $175,000 $13,016 188,016 $122,250 $65,766 $188,016 $0 $122,250 $65,766 $188,016
2017 $55,000 $8,663 63,663 $0 $63,663 $63,663 $0 $0 $63,663 $63,663
2018 $60,000 $6,390 66,390 $0 $66,390 $66,390 $0 $0 $66,390 $66,390
2019 $60,000 $3,960 63,960 $0 $63,960 $63,960 $0 $0 $63,960 $63,960
2020 $65,000 $1,365 66,365 $0 $66,365 $66,365 $0 $0 $66,365 $66,365
2021 $0 $0 0 $0 $0 $0 $0 $0 $0 $0
2022 $0 $0 0 $0 $0 $0 $0 $0 $0 $0
2023 $0 $0 0 $0 $0 $0 $0 $0 $0 $0
2024 $0 $0 0 $0 $0 $0 $0 $0 $0 $0
2025 $0 $0 0 $0 $0 $0 $0 $0 $0 $0
2026 $0 $0 0 $0 $0 $0 $0 $0 $0 $0
2027 $0 $0 0 $0 $0 $0 $0 $0 $0 $0
2028 $0 $0 0 $0 $0 $0 $0 $0 $0 $0
2029 $0 $0 0 $0 $0 $0 $0 $0 $0 $0
2030 $0 $0 0 $0 $0 $0 $0 $0 $0 $0
2031 $0 $0 0 $0 $0 $0 $0 $0 $0 $0
2032 $0 $0 0 $0 $0 $0 $0 $0 $0 $0
2033 $0 $0 0 $0 $0 $0 $0 $0 $0 $0
2034 $0 $0 0 $0 $0 $0 $0 $0 $0 $0
2035 $0 $0 0 $0 $0 $0 $0 $0 $0 $0
2036 $0 $0 0 $0 $0 $0 $0 $0 $0 $0
2037 $0 $0 0 $0 $0 $0 $0 $0 $0 $0
Total $985,000 $112,178 $1,097,178 $577,679 $519,499 $1,097,178 $185,431 $391,075 $520,672 $1,097,178
% of Total 52.7% 47.3% 100.0% 16.9% 35.6% 47.5% 100.0%
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Debt Service

Schedules

CITY OF NORTH MANKATO, MN
City Funds: 345
Purpose: 2005D GO IMPROVEMENT BONDS
Dated: 10/01/05
Original Amount: $1,600,000
Maturity: 1-Feb
Interest Rates: 3.25-3.65%

ORIGINAL PLANNED SOURCE
CURRENT ESTIMATED SOURCE OF FUNDS

DEBT SERVICE PAYMENTS OF FUNDS FOR DEBT SERVICE
FOR DEBT SERVICE PAYMENTS
PAYMENTS
Year Principal Interest Total Spec Assess Total Property Tax Spec Assess Total
2013 $160,000 $10,754 $170,754 $170,754 $170,754 $57,510 $113,243 $170,754
2014 $0 $0 $0 $0 $0 $0 $0 $0
2015 $0 $0 $0 $0 $0 $0 $0 $0
2016 $0 $0 $0 $0 $0 $0 $0 $0
2017 $0 $0 $0 $0 $0 $0 $0 $0
2018 $0 $0 $0 $0 $0 $0 $0 $0
2019 $0 $0 $0 $0 $0 $0 $0 $0
2020 $0 $0 $0 $0 $0 $0 $0 $0
2021 $0 $0 $0 $0 $0 $0 $0 $0
2022 $0 $0 $0 $0 $0 $0 $0 $0
2023 $0 $0 $0 $0 $0 $0 $0 $0
2024 $0 $0 $0 $0 $0 $0 $0 $0
2025 $0 $0 $0 $0 $0 $0 $0 $0
2026 $0 $0 $0 $0 $0 $0 $0 $0
2027 $0 $0 $0 $0 $0 $0 $0 $0
2028 $0 $0 $0 $0 $0 $0 $0 $0
2029 $0 $0 $0 $0 $0 $0 $0 $0
2030 $0 $0 $0 $0 $0 $0 $0 $0
2031 $0 $0 $0 $0 $0 $0 $0 $0
2032 $0 $0 $0 $0 $0 $0 $0 $0
2033 $0 $0 $0 $0 $0 $0 $0 $0
2034 $0 $0 $0 $0 $0 $0 $0 $0
2035 $0 $0 $0 $0 $0 $0 $0 $0
2036 $0 $0 $0 $0 $0 $0 $0 $0
2037 $0 $0 $0 $0 $0 $0 $0 $0
Total $160,000 $10,754 $170,754 $170,754 $170,754 $57,510 $113,243 $170,754
% of Total 100.0% 100.0% 33.7% 66.3% 100.0%
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Debt Service

CITY OF NORTH MANKATO, MN SChedUIes
City Funds: 601 and 602
Purpose: 2006B GO UTILITY REVENUE BONDS
Dated: 05/15/06
Original Amount: $1,600,000
Maturity: 1-Feb
Interest Rates: 4.00-4.30%
ORIGINAL PLANNED SOURCE OF FUNDS CURRENT ESTIMATED SOURCE OF
DEBT SERVICE PAYMENTS
FOR DEBT SERVICE PAYMENTS FUNDS FOR DEBT SERVICE PAYMENTS
Year Principal Interest Total Sewer Water Total Sewer Water Total
2013 $115,000 $47,061 $162,061 $40,515 $121,546 $162,061 $40,515 $121,546 $162,061
2014 $115,000 $42,461 $157,461 $39,365 $118,096 $157,461 $39,365 $118,096 $157,461
2015 $120,000 $37,686 $157,686 $39,422 $118,265 $157,686 $39,422 $118,265 $157,686
2016 $125,000 $32,633 $157,633 $39,408 $118,225 $157,633 $39,408 $118,225 $157,633
2017 $130,000 $27,358 $157,358 $39,339 $118,018 $157,358 $39,339 $118,018 $157,358
2018 $135,000 $21,825 $156,825 $39,206 $117,619 $156,825 $39,206 $117,619 $156,825
2019 $140,000 $16,015 $156,015 $39,004 $117,011 $156,015 $39,004 $117,011 $156,015
2020 $150,000 $6,853 $156,853 $39,213 $117,639 $156,853 $39,213 $117,639 $156,853
2021 $155,000 $3,333 $158,333 $39,583 $118,749 $158,333 $39,583 $118,749 $158,333
2022 $0 $0 $0 $0 $0 $0 $0 $0 $0
2023 $0 $0 $0 $0 $0 $0 $0 $0 $0
2024 $0 $0 $0 $0 $0 $0 $0 $0 $0
2025 $0 $0 $0 $0 $0 $0 $0 $0 $0
2026 $0 $0 $0 $0 $0 $0 $0 $0 $0
2027 $0 $0 $0 $0 $0 $0 $0 $0 $0
2028 $0 $0 $0 $0 $0 $0 $0 $0 $0
2029 $0 $0 $0 $0 $0 $0 $0 $0 $0
2030 $0 $0 $0 $0 $0 $0 $0 $0 $0
2031 $0 $0 $0 $0 $0 $0 $0 $0 $0
2032 $0 $0 $0 $0 $0 $0 $0 $0 $0
2033 $0 $0 $0 $0 $0 $0 $0 $0 $0
2034 $0 $0 $0 $0 $0 $0 $0 $0 $0
2035 $0 $0 $0 $0 $0 $0 $0 $0 $0
2036 $0 $0 $0 $0 $0 $0 $0 $0 $0
2037 $0 $0 $0 $0 $0 $0 $0 $0 $0
Total $1,185,000 $235,224 $1,420,224 $355,056 $1,065,168 $1,420,224 $355,056 $1,065,168 $1,420,224
% of Total 25.0% 75.0% 100.0% 25.0% 75.0% 100.0%
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Debt Service

CITY OF NORTH MANKATO, MN SChedUIes
City Funds: Fund 346 Prior to Year 2012, Fund 356 as of 2012
Purpose: 2006C GO IMPROVEMENT BONDS
Dated: 12/15/06
Original Amount: $1,760,000
Maturity: 1-Feb
Interest Rates: 4.000%

ORIGINAL PLANNED SOURCE
CURRENT ESTIMATED SOURCE OF FUNDS

DEBT SERVICE PAYMENTS OF FUNDS FOR DEBT SERVICE
FOR DEBT SERVICE PAYMENTS
PAYMENTS
Year Principal Interest Total Spec Assess Total Property Tax Cash Total
2013 $160,000 $32,800 $192,800 $192,800 $192,800 $171,146 $21,654 $192,800
2014 $155,000 $26,500 $181,500 $181,500 $181,500 $181,500 $0 $181,500
2015 $150,000 $20,400 $170,400 $170,400 $170,400 $170,400 $0 $170,400
2016 $150,000 $14,400 $164,400 $164,400 $164,400 $164,400 $0 $164,400
2017 $145,000 $8,500 $153,500 $153,500 $153,500 $153,500 $0 $153,500
2018 $140,000 $2,800 $142,800 $142,800 $142,800 $142,800 $0 $142,800
2019 $0 $0 $0 $0 $0 $0 $0 $0
2020 $0 $0 $0 $0 $0 $0 $0 $0
2021 $0 $0 $0 $0 $0 $0 $0 $0
2022 $0 $0 $0 $0 $0 $0 $0 $0
2023 $0 $0 $0 $0 $0 $0 $0 $0
2024 $0 $0 $0 $0 $0 $0 $0 $0
2025 $0 $0 $0 $0 $0 $0 $0 $0
2026 $0 $0 $0 $0 $0 $0 $0 $0
2027 $0 $0 $0 $0 $0 $0 $0 $0
2028 $0 $0 $0 $0 $0 $0 $0 $0
2029 $0 $0 $0 $0 $0 $0 $0 $0
2030 $0 $0 $0 $0 $0 $0 $0 $0
2031 $0 $0 $0 $0 $0 $0 $0 $0
2032 $0 $0 $0 $0 $0 $0 $0 $0
2033 $0 $0 $0 $0 $0 $0 $0 $0
2034 $0 $0 $0 $0 $0 $0 $0 $0
2035 $0 $0 $0 $0 $0 $0 $0 $0
2036 $0 $0 $0 $0 $0 $0 $0 $0
2037 $0 $0 $0 $0 $0 $0 $0 $0
Total $900,000 $105,400 $1,005,400 $1,005,400 $1,005,400 $983,746 $21,654 $1,005,400
% of Total 100.0% 100.0% 97.8% 2.2% 100.0%
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Debt Service

CITY OF NORTH MANKATO, MN Schedules
City Funds: 347
Purpose: 2007A GO IMPROVEMENT BONDS
Dated: 08/01/07
Original Amount:  $2,550,000
Maturity: 1-Feb
Interest Rates: 4.00-4.20%

ORIGINAL PLANNED SOURCE
CURRENT ESTIMATED SOURCE OF FUNDS FOR DEBT

DEBT SERVICE PAYMENTS OF FUNDS FOR DEBT SERVICE
SERVICE PAYMENTS
PAYMENTS
Year Principal Interest Total Spec Assess Total Property Tax Cash Spec Assess Total
2013 $375,000 $32,856 $407,856 $407,856 $407,856 $163,124 $0 $244,732 $407,856
2014 $130,000 $22,724 $152,724 $152,724 $152,724 $0 $0 $152,724 $152,724
2015 $125,000 $17,529 $142,529 $142,529 $142,529 $0 $0 $142,529 $142,529
2016 $125,000 $12,388 $137,388 $137,388 $137,388 $0 $0 $137,388 $137,388
2017 $120,000 $7,320 $127,320 $127,320 $127,320 $0 $0 $127,320 $127,320
2018 $115,000 $2,415 $117,415 $117,415 $117,415 $0 $0 $117,415 $117,415
2019 $0 $0 $0 $0 $0 $0 $0 $0 $0
2020 $0 $0 $0 $0 $0 $0 $0 $0 $0
2021 $0 $0 $0 $0 $0 $0 $0 $0 $0
2022 $0 $0 $0 $0 $0 $0 $0 $0 $0
2023 $0 $0 $0 $0 $0 $0 $0 $0 $0
2024 $0 $0 $0 $0 $0 $0 $0 $0 $0
2025 $0 $0 $0 $0 $0 $0 $0 $0 $0
2026 $0 $0 $0 $0 $0 $0 $0 $0 $0
2027 $0 $0 $0 $0 $0 $0 $0 $0 $0
2028 $0 $0 $0 $0 $0 $0 $0 $0 $0
2029 $0 $0 $0 $0 $0 $0 $0 $0 $0
2030 $0 $0 $0 $0 $0 $0 $0 $0 $0
2031 $0 $0 $0 $0 $0 $0 $0 $0 $0
2032 $0 $0 $0 $0 $0 $0 $0 $0 $0
2033 $0 $0 $0 $0 $0 $0 $0 $0 $0
2034 $0 $0 $0 $0 $0 $0 $0 $0 $0
2035 $0 $0 $0 $0 $0 $0 $0 $0 $0
2036 $0 $0 $0 $0 $0 $0 $0 $0 $0
2037 $0 $0 $0 $0 $0 $0 $0 $0 $0
Total $990,000 $95,232 $1,085,232 $1,085,232 $1,085,232 $163,124 $0 $922,108 $1,085,232
% of Total 100.0% 100.0% 15.0% 0.0% 85.0% 100.0%
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Debt Service

CITY OF NORTH MANKATO, MIN SChedUIeS
City Funds: 601 and 602
Purpose: 2007B GO UTILITY REVENUE BONDS
Dated: 08/01/07
Original Amount:  $890,000
Maturity: 1-Feb
Interest Rates: 3.90-4.45%
ORIGINAL PLANNED SOURCE OF FUNDS CURRENT ESTIMATED SOURCE OF
DEBT SERVICE PAYMENTS
FOR DEBT SERVICE PAYMENTS FUNDS FOR DEBT SERVICE PAYMENTS
Year Principal Interest Total Sewer Water Total Sewer Water Total
2013 $55,000 $29,103 $84,103 $71,487 $12,615 $84,103 $71,487 $12,615 $84,103
2014 $55,000 $26,875 $81,875 $69,594 $12,281 $81,875 $69,594 $12,281 $81,875
2015 $55,000 $24,620 $79,620 $67,677 $11,943 $79,620 $67,677 $11,943 $79,620
2016 $60,000 $22,248 $82,248 $69,910 $12,337 $82,248 $69,910 $12,337 $82,248
2017 $60,000 $19,758 $79,758 $67,794 $11,964 $79,758 $67,794 $11,964 $79,758
2018 $65,000 $17,131 $82,131 $69,812 $12,320 $82,131 $69,812 $12,320 $82,131
2019 $65,000 $14,369 $79,369 $67,463 $11,905 $79,369 $67,463 $11,905 $79,369
2020 $70,000 $11,465 $81,465 $69,245 $12,220 $81,465 $69,245 $12,220 $81,465
2021 $70,000 $8,420 $78,420 $66,657 $11,763 $78,420 $66,657 $11,763 $78,420
2022 $75,000 $5,229 $80,229 $68,194 $12,034 $80,229 $68,194 $12,034 $80,229
2023 $80,000 $1,780 $81,780 $69,513 $12,267 $81,780 $69,513 $12,267 $81,780
2024 $0 $0 $0 $0 $0 $0 $0 $0 $0
2025 $0 $0 $0 $0 $0 $0 $0 $0 $0
2026 $0 $0 $0 $0 $0 $0 $0 $0 $0
2027 $0 $0 $0 $0 $0 $0 $0 $0 $0
2028 $0 $0 $0 $0 $0 $0 $0 $0 $0
2029 $0 $0 $0 $0 $0 $0 $0 $0 $0
2030 $0 $0 $0 $0 $0 $0 $0 $0 $0
2031 $0 $0 $0 $0 $0 $0 $0 $0 $0
2032 $0 $0 $0 $0 $0 $0 $0 $0 $0
2033 $0 $0 $0 $0 $0 $0 $0 $0 $0
2034 $0 $0 $0 $0 $0 $0 $0 $0 $0
2035 $0 $0 $0 $0 $0 $0 $0 $0 $0
2036 $0 $0 $0 $0 $0 $0 $0 $0 $0
2037 $0 $0 $0 $0 $0 $0 $0 $0 $0
Total $710,000 $180,996 $890,996 $757,347 $133,649 $890,996 $757,347 $133,649 $890,996
% of Total 85.0% 15.0% 100.0% 85.0% 15.0% 100.0%
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Debt Service

CITY OF NORTH MANKATO, MN Schedules
City Funds: 348
Purpose: 2008A GO IMPROVEMENT BONDS
Dated: 05/01/08
Original Amount: $1,815,000
Maturity: 1-Feb
Interest Rates: 2.40-3.70%

ORIGINAL PLANNED SOURCE
CURRENT ESTIMATED SOURCE OF FUNDS FOR DEBT

DEBT SERVICE PAYMENTS OF FUNDS FOR DEBT SERVICE
SERVICE PAYMENTS
PAYMENTS
Year Principal Interest Total Spec Assess Total Property Tax Cash Spec Assess Total
2013 $185,000 $39,235 $224,235 $224,235 $224,235 $54,105 $151,264 $18,866 $224,235
2014 $180,000 $33,625 $213,625 $213,625 $213,625 $195,592 $0 $18,033 $213,625
2015 $180,000 $27,820 $207,820 $207,820 $207,820 $190,619 $0 $17,201 $207,820
2016 $175,000 $21,875 $196,875 $196,875 $196,875 $180,506 $0 $16,369 $196,875
2017 $175,000 $15,838 $190,838 $190,838 $190,838 $175,301 $0 $15,536 $190,837
2018 $175,000 $9,625 $184,625 $184,625 $184,625 $169,921 $0 $14,704 $184,625
2019 $175,000 $3,238 $178,238 $178,238 $178,238 $178,238 $0 $0 $178,238
2020 $0 $0 $0 $0 $0 $0 $0 $0 $0
2021 $0 $0 $0 $0 $0 $0 $0 $0 $0
2022 $0 $0 $0 $0 $0 $0 $0 $0 $0
2023 $0 $0 $0 $0 $0 $0 $0 $0 $0
2024 $0 $0 $0 $0 $0 $0 $0 $0 $0
2025 $0 $0 $0 $0 $0 $0 $0 $0 $0
2026 $0 $0 $0 $0 $0 $0 $0 $0 $0
2027 $0 $0 $0 $0 $0 $0 $0 $0 $0
2028 $0 $0 $0 $0 $0 $0 $0 $0 $0
2029 $0 $0 $0 $0 $0 $0 $0 $0 $0
2030 $0 $0 $0 $0 $0 $0 $0 $0 $0
2031 $0 $0 $0 $0 $0 $0 $0 $0 $0
2032 $0 $0 $0 $0 $0 $0 $0 $0 $0
2033 $0 $0 $0 $0 $0 $0 $0 $0 $0
2034 $0 $0 $0 $0 $0 $0 $0 $0 $0
2035 $0 $0 $0 $0 $0 $0 $0 $0 $0
2036 $0 $0 $0 $0 $0 $0 $0 $0 $0
2037 $0 $0 $0 $0 $0 $0 $0 $0 $0
Total $1,245,000 $151,255 $1,396,255 $1,396,255 $1,396,255 $1,144,282 $151,264 $100,709 $1,396,255
% of Total 100.0% 100.0% 82.0% 10.8% 7.2% 100.0%
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City Funds:
Purpose:

Dated:

Original Amount:
Maturity:
Interest Rates:

CITY OF NORTH MANKATO, MN

601

2008B GO WATER UTILITY REVENUE BONDS
05/01/08

$2,295,000

1-Feb

2.50-4.20%

DEBT SERVICE PAYMENTS

Debt Service
Schedules

ORIGINAL PLANNED
SOURCE OF FUNDS FOR
DEBT SERVICE PAYMENTS

CURRENT ESTIMATED
SOURCE OF FUNDS FOR
DEBT SERVICE PAYMENTS

Year Principal Interest Total
2013 $45,000 $83,825 $128,825
2014 $50,000 $82,353 $132,353
2015 $50,000 $80,803 $130,803
2016 $50,000 $79,190 $129,190
2017 $50,000 $77,515 $127,515
2018 $105,000 $74,919 $179,919
2019 $110,000 $71,098 $181,098
2020 $110,000 $66,973 $176,973
2021 $150,000 $61,985 $211,985
2022 $140,000 $56,330 $196,330
2023 $140,000 $50,800 $190,800
2024 $175,000 $44,500 $219,500
2025 $180,000 $37,310 $217,310
2026 $190,000 $29,725 $219,725
2027 $195,000 $21,735 $216,735
2028 $205,000 $13,335 $218,335
2029 $215,000 $4,515 $219,515
2030 $0 $0 $0
2031 $0 $0 $0
2032 $0 $0 $0
2033 $0 $0 $0
2034 $0 $0 $0
2035 $0 $0 $0
2036 $0 $0 $0
2037 $0 $0 $0
Total $2,160,000 $936,909 $3,096,909

% of Total

Water Total Water Total
$128,825 $128,825 $128,825 $128,825
$132,353 $132,353 $132,353 $132,353
$130,803 $130,803 $130,803 $130,803
$129,190 $129,190 $129,190 $129,190
$127,515 $127,515 $127,515 $127,515
$179,919 $179,919 $179,919 $179,919
$181,098 $181,098 $181,098 $181,098
$176,973 $176,973 $176,973 $176,973
$211,985 $211,985 $211,985 $211,985
$196,330 $196,330 $196,330 $196,330
$190,800 $190,800 $190,800 $190,800
$219,500 $219,500 $219,500 $219,500
$217,310 $217,310 $217,310 $217,310
$219,725 $219,725 $219,725 $219,725
$216,735 $216,735 $216,735 $216,735
$218,335 $218,335 $218,335 $218,335
$219,515 $219,515 $219,515 $219,515

$0 $0 $0 $0

$0 $0 $0 $0

$0 $0 $0 $0

$0 $0 $0 $0

$0 $0 $0 $0

$0 $0 $0 $0

$0 $0 $0 $0

$0 $0 $0 $0
$3,096,909 $3,096,909 $3,096,909 $3,096,909
100.0% 100.0% 100.0% 100.0%
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Debt Service

CITY OF NORTH MANKATO, MN SCthUIeS
City Funds: 308
Purpose: 2008C G.O. CAPITAL IMPROVEMENT PLAN REFUNDING BONDS - FIRE POLICE LIBRARY
Dated: 05/01/08
Original Amount:  $2,145,000
Maturity: 1-Feb
Interest Rates: 2.50-3.60%
DEBT SERVICE PAYMENTS ORIGINAL PLANNED SOURCE CURRENT ESTIMATED SOURCE OF FUNDS
Year Principal Interest Total Property Tax Total Property Tax Cash Total
2013 $200,000 $43,935 $243,935 $243,935 $243,935 $240,935 $3,000 $243,935
2014 $200,000 $37,935 $237,935 $237,935 $237,935 $0 $237,935 $237,935
2015 $210,000 $31,470 $241,470 $241,470 $241,470 $225,000 $16,470 $241,470
2016 $215,000 $24,458 $239,458 $239,458 $239,458 $225,000 $14,458 $239,458
2017 $230,000 $17,115 $247,115 $247,115 $247,115 $225,000 $22,115 $247,115
2018 $225,000 $9,270 $234,270 $234,270 $234,270 $230,000 $4,270 $234,270
2019 $145,000 $2,610 $147,610 $147,610 $147,610 $145,214 $2,396 $147,610
2020 $0 $0 $0 $0 $0 $0 $0 $0
2021 $0 $0 $0 $0 $0 $0 $0 $0
2022 $0 $0 $0 $0 $0 $0 $0 $0
2023 $0 $0 $0 $0 $0 $0 $0 $0
2024 $0 $0 $0 $0 $0 $0 $0 $0
2025 $0 $0 $0 $0 $0 $0 $0 $0
2026 $0 $0 $0 $0 $0 $0 $0 $0
2027 $0 $0 $0 $0 $0 $0 $0 $0
2028 $0 $0 $0 $0 $0 $0 $0 $0
2029 $0 $0 $0 $0 $0 $0 $0 $0
2030 $0 $0 $0 $0 $0 $0 $0 $0
2031 $0 $0 $0 $0 $0 $0 $0 $0
2032 $0 $0 $0 $0 $0 $0 $0 $0
2033 $0 $0 $0 $0 $0 $0 $0 $0
2034 $0 $0 $0 $0 $0 $0 $0 $0
2035 $0 $0 $0 $0 $0 $0 $0 $0
2036 $0 $0 $0 $0 $0 $0 $0 $0
2037 $0 $0 $0 $0 $0 $0 $0 $0
Total $1,425,000 $166,793 $1,591,793 $1,591,793 $1,591,793 $1,291,149 $300,644 $1,591,793
% of Total 100.0% 100.0% 81.1% 18.9% 100.0%
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Debt Service

CITY OF NORTH MANKATO, MN SChedUIES
City Funds: 305
Purpose: 2009A G.O. EQUIPMENT CERTIFICATES
Dated: 05/12/09
Original Amount: $306,000
Maturity: 1-Dec
Interest Rates: 2.500%

ORIGINAL PLANNED SOURCE
CURRENT ESTIMATED SOURCE OF FUNDS

DEBT SERVICE PAYMENTS OF FUNDS FOR DEBT SERVICE
FOR DEBT SERVICE PAYMENTS
PAYMENTS
Year Principal Interest Total Property Tax Total Property Tax Cash Total
2013 $63,000 $3,175 $66,175 $66,175 $66,175 $66,175 $0 $66,175
2014 $64,000 $1,600 $65,600 $65,600 $65,600 $0 $65,600 $65,600
2015 $0 $0 $0 $0 $0 $0 $0 $0
2016 $0 $0 $0 $0 $0 $0 $0 $0
2017 $0 $0 $0 $0 $0 $0 $0 $0
2018 $0 $0 $0 $0 $0 $0 $0 $0
2019 $0 $0 $0 $0 $0 $0 $0 $0
2020 $0 $0 $0 $0 $0 $0 $0 $0
2021 $0 $0 $0 $0 $0 $0 $0 $0
2022 $0 $0 $0 $0 $0 $0 $0 $0
2023 $0 $0 $0 $0 $0 $0 $0 $0
2024 $0 $0 $0 $0 $0 $0 $0 $0
2025 $0 $0 $0 $0 $0 $0 $0 $0
2026 $0 $0 $0 $0 $0 $0 $0 $0
2027 $0 $0 $0 $0 $0 $0 $0 $0
2028 $0 $0 $0 $0 $0 $0 $0 $0
2029 $0 $0 $0 $0 $0 $0 $0 $0
2030 $0 $0 $0 $0 $0 $0 $0 $0
2031 $0 $0 $0 $0 $0 $0 $0 $0
2032 $0 $0 $0 $0 $0 $0 $0 $0
2033 $0 $0 $0 $0 $0 $0 $0 $0
2034 $0 $0 $0 $0 $0 $0 $0 $0
2035 $0 $0 $0 $0 $0 $0 $0 $0
2036 $0 $0 $0 $0 $0 $0 $0 $0
2037 $0 $0 $0 $0 $0 $0 $0 $0
Total $127,000 $4,775 $131,775 $131,775 $131,775 $66,175 $65,600 $131,775
% of Total 100.0% 100.0% 50.2% 49.8% 100.0%
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Debt Service

Schedules

CITY OF NORTH MANKATO, MN
City Funds: 601 and 604
Purpose: 2009B GO UTILITY REVENUE BONDS
Dated: 05/01/09
Original Amount:  $690,000
Maturity: 1-Dec Note: Sewer is the Storm Sewer Fund 604.
Interest Rates: 3.00-4.00%

DEBT SERVICE PAYMENTS ORIGINAL PLANNED SOURCE OF FUNDS CURRENT ESTIMATED SOURCE OF FUNDS FOR DEBT
Year Principal Interest Total Sewer Water Total Property Tax Sewer Water Total
2013 $40,000 $19,490 $59,490 $39,660 $19,830 $59,490 $39,600 $60 $19,830 $59,490
2014 $45,000 $18,290 $63,290 $42,193 $21,097 $63,290 $42,193 $0 $21,097 $63,290
2015 $45,000 $16,940 $61,940 $41,293 $20,647 $61,940 $41,293 $0 $20,647 $61,940
2016 $45,000 $15,590 $60,590 $40,393 $20,197 $60,590 $40,393 $0 $20,197 $60,590
2017 $45,000 $14,240 $59,240 $39,493 $19,747 $59,240 $39,493 $0 $19,747 $59,240
2018 $45,000 $12,890 $57,890 $38,593 $19,297 $57,890 $38,593 $0 $19,297 $57,890
2019 $45,000 $11,540 $56,540 $37,693 $18,847 $56,540 $37,693 $0 $18,847 $56,540
2020 $50,000 $10,100 $60,100 $40,067 $20,033 $60,100 $40,067 $0 $20,033 $60,100
2021 $50,000 $8,400 $58,400 $38,933 $19,467 $58,400 $38,933 $0 $19,467 $58,400
2022 $50,000 $6,600 $56,600 $37,733 $18,867 $56,600 $37,733 $0 $18,867 $56,600
2023 $60,000 $4,725 $64,725 $43,150 $21,575 $64,725 $43,150 $0 $21,575 $64,725
2024 $60,000 $2,400 $62,400 $41,600 $20,800 $62,400 $41,600 $0 $20,800 $62,400
2025 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
2026 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
2027 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
2028 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
2029 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
2030 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
2031 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
2032 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
2033 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
2034 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
2035 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
2036 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
2037 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Total $580,000 $141,205 $721,205 $480,803 $240,402 $721,205 $480,741 $60 $240,402 $721,203
% of Total 66.7% 33.3% 100.0% 66.7% 0.0% 33.3% 100.0%
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City Funds:
Purpose:

Dated:

Original Amount:
Maturity:
Interest Rates:

CITY OF NORTH MANKATO, MN

311

2009C GO SALES TAX REVENUE BONDS
05/01/09

$2,560,000

1-Dec

2.00-4.00%

DEBT SERVICE PAYMENTS

Debt Service
Schedules

ORIGINAL PLANNED
SOURCE OF FUNDS FOR
DEBT SERVICE PAYMENTS

CURRENT ESTIMATED
SOURCE OF FUNDS FOR
DEBT SERVICE PAYMENTS

Year Principal Interest Total
2013 $140,000 $73,463 $213,463
2014 $145,000 $69,963 $214,963
2015 $150,000 $65,613 $215,613
2016 $150,000 $61,113 $211,113
2017 $175,000 $56,613 $231,613
2018 $180,000 $51,363 $231,363
2019 $185,000 $45,963 $230,963
2020 $190,000 $39,950 $229,950
2021 $200,000 $33,300 $233,300
2022 $205,000 $25,800 $230,800
2023 $215,000 $17,600 $232,600
2024 $225,000 $9,000 $234,000
2025 $0 $0 $0
2026 $0 $0 $0
2027 $0 $0 $0
2028 $0 $0 $0
2029 $0 $0 $0
2030 $0 $0 $0
2031 $0 $0 $0
2032 $0 $0 $0
2033 $0 $0 $0
2034 $0 $0 $0
2035 $0 $0 $0
2036 $0 $0 $0
2037 $0 $0 $0
Total $2,160,000 $549,738 $2,709,738

% of Total

Sales Tax Total Sales Tax Total
$213,463 $213,463 $213,463 $213,463
$214,963 $214,963 $214,963 $214,963
$215,613 $215,613 $215,613 $215,613
$211,113 $211,113 $211,113 $211,113
$231,613 $231,613 $231,613 $231,613
$231,363 $231,363 $231,363 $231,363
$230,963 $230,963 $230,963 $230,963
$229,950 $229,950 $229,950 $229,950
$233,300 $233,300 $233,300 $233,300
$230,800 $230,800 $230,800 $230,800
$232,600 $232,600 $232,600 $232,600
$234,000 $234,000 $234,000 $234,000
$0 $0 $0 $0

$0 $0 $0 $0

$0 $0 $0 $0

$0 $0 $0 $0

$0 $0 $0 $0

$0 $0 $0 $0

$0 $0 $0 $0

$0 $0 $0 $0

$0 $0 $0 $0

$0 $0 $0 $0

$0 $0 $0 $0

$0 $0 $0 $0

$0 $0 $0 $0
$2,709,738 $2,709,738 $2,709,738 $2,709,738
100.0% 100.0% 100.0% 100.0%
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Debt Service

CITY OF NORTH MANKATO, MN SChedUIes
City Funds: 349
Purpose: 2009D GO STATE AID STREET BONDS
Dated: 12/01/09
Original Amount: $3,120,000
Maturity: 1-Apr
Interest Rates: 2.00-4.00%

ORIGINAL PLANNED CURRENT ESTIMATED
DEBT SERVICE PAYMENTS SOURCE OF FUNDS FOR SOURCE OF FUNDS FOR

DEBT SERVICE PAYMENTS DEBT SERVICE PAYMENTS

Year Principal Interest Total State Aid Total State Aid Total
2013 $180,000 $92,063 $272,063 $272,063 $272,063 $272,063 $272,063
2014 $185,000 $88,181 $273,181 $273,181 $273,181 $273,181 $273,181
2015 $190,000 $83,725 $273,725 $273,725 $273,725 $273,725 $273,725
2016 $195,000 $78,425 $273,425 $273,425 $273,425 $273,425 $273,425
2017 $200,000 $72,500 $272,500 $272,500 $272,500 $272,500 $272,500
2018 $205,000 $66,425 $271,425 $271,425 $271,425 $271,425 $271,425
2019 $210,000 $59,938 $269,938 $269,938 $269,938 $269,938 $269,938
2020 $215,000 $52,763 $267,763 $267,763 $267,763 $267,763 $267,763
2021 $225,000 $44,500 $269,500 $269,500 $269,500 $269,500 $269,500
2022 $235,000 $35,300 $270,300 $270,300 $270,300 $270,300 $270,300
2023 $245,000 $25,700 $270,700 $270,700 $270,700 $270,700 $270,700
2024 $255,000 $15,700 $270,700 $270,700 $270,700 $270,700 $270,700
2025 $265,000 $5,300 $270,300 $270,300 $270,300 $270,300 $270,300
2026 $0 $0 $0 $0 $0 $0 $0
2027 $0 $0 $0 $0 $0 $0 $0
2028 $0 $0 $0 $0 $0 $0 $0
2029 $0 $0 $0 $0 $0 $0 $0
2030 $0 $0 $0 $0 $0 $0 $0
2031 $0 $0 $0 $0 $0 $0 $0
2032 $0 $0 $0 $0 $0 $0 $0
2033 $0 $0 $0 $0 $0 $0 $0
2034 $0 $0 $0 $0 $0 $0 $0
2035 $0 $0 $0 $0 $0 $0 $0
2036 $0 $0 $0 $0 $0 $0 $0
2037 $0 $0 $0 $0 $0 $0 $0
Total $2,805,000 $720,519 $3,525,519 $3,525,519 $3,525,519 $3,525,519 $3,525,519
% of Total 100.0% 100.0% 100.0% 100.0%
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Debt Service

CITY OF NORTH MANKATO, MN SChedUIes
City Funds: 350
Purpose: 2010A GO IMPROVEMENT BONDS
Dated: 12/01/10
Original Amount: $2,305,000 Note: The Bond Resolution for 2010A, Exhibit C, includes a schedule of tax levy
Maturity: 1-Dec to support this issuance. Debt service was originally planned to be paid from both
Interest Rates: 2.00-4.00% special assessments and tax levy.
ORIGINAL PLANNED SOURCE OF FUNDS CURRENT ESTIMATED SOURCE OF FUNDS
DEBT SERVICE PAYMENTS
FOR DEBT SERVICE PAYMENTS FOR DEBT SERVICE PAYMENTS
Year Principal Interest Total Property Tax Spec Assess Total Property Tax Cash Total
2013 $75,000 $75,350 $150,350 $123,306 $27,044 $150,350 $112,868 $37,482 $150,350
2014 $100,000 $73,850 $173,850 $158,926 $14,924 $173,850 $173,850 $0 $173,850
2015 $125,000 $71,850 $196,850 $160,651 $36,199 $196,850 $196,850 $0 $196,850
2016 $145,000 $69,350 $214,350 $157,426 $56,924 $214,350 $214,350 $0 $214,350
2017 $150,000 $65,725 $215,725 $138,095 $77,630 $215,725 $215,725 $0 $215,725
2018 $155,000 $61,975 $216,975 $119,457 $97,518 $216,975 $216,975 $0 $216,975
2019 $155,000 $57,325 $212,325 $95,450 $116,875 $212,325 $212,325 $0 $212,325
2020 $160,000 $52,675 $212,675 $77,517 $135,158 $212,675 $212,675 $0 $212,675
2021 $165,000 $47,075 $212,075 $59,412 $152,663 $212,075 $212,075 $0 $212,075
2022 $170,000 $41,300 $211,300 $41,948 $169,352 $211,300 $211,300 $0 $211,300
2023 $170,000 $35,350 $205,350 $19,876 $185,474 $205,350 $205,350 $0 $205,350
2024 $175,000 $29,400 $204,400 $18,878 $185,522 $204,400 $204,400 $0 $204,400
2025 $180,000 $22,400 $202,400 $16,778 $185,622 $202,400 $202,400 $0 $202,400
2026 $190,000 $15,200 $205,200 $11,846 $193,354 $205,200 $205,200 $0 $205,200
2027 $190,000 $7,600 $197,600 $27,880 $169,720 $197,600 $197,600 $0 $197,600
2028 $0 $0 $0 $0 $0 $0 $0 $0 $0
2029 $0 $0 $0 $0 $0 $0 $0 $0 $0
2030 $0 $0 $0 $0 $0 $0 $0 $0 $0
2031 $0 $0 $0 $0 $0 $0 $0 $0 $0
2032 $0 $0 $0 $0 $0 $0 $0 $0 $0
2033 $0 $0 $0 $0 $0 $0 $0 $0 $0
2034 $0 $0 $0 $0 $0 $0 $0 $0 $0
2035 $0 $0 $0 $0 $0 $0 $0 $0 $0
2036 $0 $0 $0 $0 $0 $0 $0 $0 $0
2037 $0 $0 $0 $0 $0 $0 $0 $0 $0
Total $2,305,000 $726,425 $3,031,425 $1,227,446 $1,803,979 $3,031,425 $2,993,943 $37,482 $3,031,425
% of Total 40.5% 59.5% 100.0% 98.8% 1.2% 100.0%
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Debt Service

CITY OF NORTH MANKATO, MN SChedUIES
City Funds: 221
Purpose: 2010B GO SALES TAX REVENUE BONDS
Dated: 12/01/10
Original Amount: $750,000
Maturity: 1-Dec
Interest Rates: 1.00-4.00%

ORIGINAL PLANNED CURRENT ESTIMATED
DEBT SERVICE PAYMENTS SOURCE OF FUNDS FOR SOURCE OF FUNDS FOR

DEBT SERVICE PAYMENTS DEBT SERVICE PAYMENTS

Year Principal Interest Total Sales Tax Total Sales Tax Total
2013 $50,000 $20,450 $70,450 $70,450 $70,450 $70,450 $70,450
2014 $50,000 $19,825 $69,825 $69,825 $69,825 $69,825 $69,825
2015 $50,000 $19,075 $69,075 $69,075 $69,075 $69,075 $69,075
2016 $50,000 $18,075 $68,075 $68,075 $68,075 $68,075 $68,075
2017 $50,000 $16,950 $66,950 $66,950 $66,950 $66,950 $66,950
2018 $50,000 $15,700 $65,700 $65,700 $65,700 $65,700 $65,700
2019 $55,000 $14,325 $69,325 $69,325 $69,325 $69,325 $69,325
2020 $55,000 $12,675 $67,675 $67,675 $67,675 $67,675 $67,675
2021 $55,000 $10,750 $65,750 $65,750 $65,750 $65,750 $65,750
2022 $55,000 $8,825 $63,825 $63,825 $63,825 $63,825 $63,825
2023 $60,000 $6,900 $66,900 $66,900 $66,900 $66,900 $66,900
2024 $60,000 $4,800 $64,800 $64,800 $64,800 $64,800 $64,800
2025 $60,000 $2,400 $62,400 $62,400 $62,400 $62,400 $62,400
2026 $0 $0 $0 $0 $0 $0 $0
2027 $0 $0 $0 $0 $0 $0 $0
2028 $0 $0 $0 $0 $0 $0 $0
2029 $0 $0 $0 $0 $0 $0 $0
2030 $0 $0 $0 $0 $0 $0 $0
2031 $0 $0 $0 $0 $0 $0 $0
2032 $0 $0 $0 $0 $0 $0 $0
2033 $0 $0 $0 $0 $0 $0 $0
2034 $0 $0 $0 $0 $0 $0 $0
2035 $0 $0 $0 $0 $0 $0 $0
2036 $0 $0 $0 $0 $0 $0 $0
2037 $0 $0 $0 $0 $0 $0 $0
Total $700,000 $170,750 $870,750 $870,750 $870,750 $870,750 $870,750
% of Total 100.0% 100.0% 100.0% 100.0%
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Debt Service

CITY OF NORTH MANKATO, MN SChedUIes
City Funds: 356 AND 601
Purpose: 2010C GO REFUNDING BONDS
Dated: 12/01/10
Original Amount:  $4,355,000 Note: The Bond Resolution for 2010C, Exhibit D, includes a schedule of tax levy
Maturity: 1-Feb to support this issuance. Debt service was originally planned to be paid for special assessments
Interest Rates: 0.75-3.15% and water revenues to the extent available, otherwise a tax is to be levied.
DEBT SERVICE PAYMENTS ORIGINAL PLANNED SOURCE OF FUNDS CURRENT ESTIMATED SOURCE OF FUNDS FOR DEBT SERVICE
FOR DEBT SERVICE PAYMENTS PAYMENTS
Year Principal Interest Total Spec Assess Water Total Property Tax Cash  Spec Assess Water Total
2013 $370,000 $91,188 $461,188 $273,840  $187,348 $461,188 $99,507 $0 $174,333  $187,348 $461,188
2014 $300,000 $87,798 $387,798 $202,244 $185,554 $387,798 $0 $0 $202,244 $185,554 $387,798
2015 $250,000 $84,260 $334,260 $146,018 $188,243 $334,260 $0 $0 $146,018 $188,243 $334,260
2016 $455,000 $78,466 $533,466 $343,148  $190,319 $533,466 $39,885 $0 $303,262  $190,319 $533,466
2017 $385,000 $70,635 $455,635 $268,785  $186,850 $455,635 $0 $268,785  $186,850 $455,635
2018 $95,000 $65,693 $160,693 $160,693 $0 $160,693 $0 $0 $160,693 $0 $160,693
2019 $545,000 $57,515 $602,515 $602,515 $0 $602,515 $265,000 $286,649 $50,866 $0 $602,515
2020 $635,000 $40,905 $675,905 $675,905 $0 $675,905 $265,000 $360,541 $50,364 $0 $675,905
2021 $750,000 $19,943 $769,943 $769,943 $0 $769,943 $265,000 $455,081 $49,861 $0 $769,943
2022 $270,000 $4,253 $274,253 $274,253 $0 $274,253 $227,477 $417 $46,359 $0 $274,253
2023 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
2024 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
2025 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
2026 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
2027 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
2028 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
2029 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
2030 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
2031 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
2032 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
2033 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
2034 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
2035 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
2036 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
2037 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Total $4,055,000 $600,654 $4,655,654 $3,717,341  $938,313 $4,655,654 $1,161,869 $1,102,688 $1,452,784  $938,313 $4,655,654
% of Total 79.8% 20.2% 100.0% 25.0% 23.7% 31.2% 20.2% 100.0%
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Debt Service

CITY OF NORTH MANKATO, MN Schedules
City Funds: 357
Purpose: 2012A G.O. CROSS OVER REFUNDING BONDS
Dated: 04/01/12
Original Amount:  $1,830,000
Maturity: 1-Feb
Interest Rates: 0.60-2.70%
ORIGINAL PLANNED SOURCE OF FUNDS CURRENT ESTIMATED SOURCE OF FUNDS
DEBT SERVICE PAYMENTS
FOR DEBT SERVICE PAYMENTS FOR DEBT SERVICE PAYMENTS
Year Principal Interest Total Property Tax Spec Assess Total Property Tax Spec Assess Total
2013 $0 $0 $0 $0 $0 $0 $0 $0 $0
2014 $160,000 $3,143 $163,143 $0 $163,143 $163,143 $163,143 $0 $163,143
2015 $155,000 $14,521 $169,521 $12,440 $157,081 $169,521 $169,521 $0 $169,521
2016 $320,000 $24,780 $344,780 $194,030 $150,750 $344,780 $344,780 $0 $344,780
2017 $175,000 $22,086 $197,086 $197,086 $0 $197,086 $197,086 $0 $197,086
2018 $175,000 $19,724 $194,724 $194,724 $0 $194,724 $194,724 $0 $194,724
2019 $175,000 $16,968 $191,968 $191,968 $0 $191,968 $191,968 $0 $191,968
2020 $185,000 $13,723 $198,723 $198,723 $0 $198,723 $198,723 $0 $198,723
2021 $90,000 $10,930 $100,930 $100,930 $0 $100,930 $100,930 $0 $100,930
2022 $95,000 $8,803 $103,803 $103,803 $0 $103,803 $103,803 $0 $103,803
2023 $95,000 $6,523 $101,523 $101,523 $0 $101,523 $101,523 $0 $101,523
2024 $100,000 $4,085 $104,085 $104,085 $0 $104,085 $104,085 $0 $104,085
2025 $105,000 $1,418 $106,418 $106,418 $0 $106,418 $106,418 $0 $106,418
2026 $0 $0 $0 $0 $0 $0 $0 $0 $0
2027 $0 $0 $0 $0 $0 $0 $0 $0 $0
2028 $0 $0 $0 $0 $0 $0 $0 $0 $0
2029 $0 $0 $0 $0 $0 $0 $0 $0 $0
2030 $0 $0 $0 $0 $0 $0 $0 $0 $0
2031 $0 $0 $0 $0 $0 $0 $0 $0 $0
2032 $0 $0 $0 $0 $0 $0 $0 $0 $0
2033 $0 $0 $0 $0 $0 $0 $0 $0 $0
2034 $0 $0 $0 $0 $0 $0 $0 $0 $0
2035 $0 $0 $0 $0 $0 $0 $0 $0 $0
2036 $0 $0 $0 $0 $0 $0 $0 $0 $0
2037 $0 $0 $0 $0 $0 $0 $0 $0 $0
Total $1,830,000 $146,701 $1,976,701 $1,505,728 $470,974 $1,976,701 $1,976,702 $0 $1,976,702
% of Total 76.2% 23.8% 100.0% 100.0% 0.0% 100.0%
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Debt Service

NORTH MANKATO PORT AUTHORITY Schedules
(Does not include City of North Mankato)
Total Debt Service and Original Planned Source of Funds for Payment, as of December 31, 2012

DEBT SERVICE PAYMENTS ORIGINAL PLANNED SOURCE OF FUNDS FOR DEBT CURRENT ESTIMATED SOURCE OF FUNDS FOR DEBT
Year Principal Interest Total TIF Other  City/Cap Int Total Other TIF  City/Cap Int Total
2013 $470,000 $229,388 $699,388 $472,331 $130,000 $97,056 $699,388 $130,000 $472,331 $97,056 $699,388
2014 $255,000 $212,825 $467,825 $244,769 $126,000 $97,056 $467,825 $126,000 $244,769 $97,056 $467,825
2015 $390,000 $202,800 $592,800 $245,044 $122,000 $225,756 $592,800 $122,000 $245,044 $225,756 $592,800
2016 $450,000 $189,741 $639,741 $298,585 $118,000 $223,156 $639,741 $118,000 $298,585 $223,156 $639,741
2017 $460,000 $174,778 $634,778 $295,271 $114,000 $225,506 $634,778 $114,000 $295,271 $225,506 $634,778
2018 $475,000 $158,973 $633,973 $301,166 $110,000 $222,806 $633,973 $110,000 $301,166 $222,806 $633,973
2019 $620,000 $139,482 $759,482 $330,426 $204,000 $225,056 $759,482 $204,000 $330,426 $225,056 $759,482
2020 $245,000 $124,471 $369,471 $147,390 $0 $222,081 $369,471 $0 $147,390 $222,081 $369,471
2021 $255,000 $116,482 $371,482 $147,879 $0 $223,603 $371,482 $0 $147,879 $223,603 $371,482
2022 $255,000 $107,824 $362,824 $143,028 $0 $219,797 $362,824 $0 $143,028 $219,797 $362,824
2023 $270,000 $98,336 $368,336 $147,693 $0 $220,644 $368,336 $0 $147,693 $220,644 $368,336
2024 $280,000 $87,846 $367,846 $146,778 $0 $221,069 $367,846 $0 $146,778 $221,069 $367,846
2025 $175,000 $79,691 $254,691 $38,273 $0 $216,419 $254,691 $0 $38,273 $216,419 $254,691
2026 $185,000 $73,910 $258,910 $42,216 $0 $216,694 $258,910 $0 $42,216 $216,694 $258,910
2027 $190,000 $67,390 $257,390 $40,984 $0 $216,406 $257,390 $0 $40,984 $216,406 $257,390
2028 $200,000 $60,180 $260,180 $44,636 $0 $215,544 $260,180 $0 $44,636 $215,544 $260,180
2029 $205,000 $52,546 $257,546 $43,149 $0 $214,397 $257,546 $0 $43,149 $214,397 $257,546
2030 $215,000 $44,508 $259,508 $41,636 $0 $217,872 $259,508 $0 $41,636 $217,872 $259,508
2031 $225,000 $36,079 $261,079 $45,004 $0 $216,075 $261,079 $0 $45,004 $216,075 $261,079
2032 $230,000 $27,348 $257,348 $43,251 $0 $214,097 $257,348 $0 $43,251 $214,097 $257,348
2033 $245,000 $18,063 $263,063 $46,344 $0 $216,719 $263,063 $0 $46,344 $216,719 $263,063
2034 $250,000 $8,219 $258,219 $44,281 $0 $213,938 $258,219 $0 $44,281 $213,938 $258,219
2035 $45,000 $2,094 $47,094 $47,094 $0 $0 $47,094 $0 $47,094 $0 $47,094
2036 $5,000 $781 $5,781 $5,781 $0 $0 $5,781 $0 $5,781 $0 $5,781
2037 $10,000 $313 $10,313 $10,313 $0 $0 $10,313 $0 $10,313 $0 $10,313
Total $6,605,000 $2,314,066 $8,919,066 $3,413,319 $924,000 $4,581,747 $8,919,066 $924,000 $3,413,319 $4,581,747 $8,919,066
% of Total 38.3% 10.4% 51.4% 100.0% 10.4% 38.3% 51.4% 100.0%
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Debt Service

NORTH MANKATO PORT AUTHORITY, MN Schedules
Funds: 368
Purpose: 1994A PORT AUTHORITY GO REVENUE BONDS
Dated: 06/01/94
Original Amount: $940,000
Maturity: 1-Nov
Interest Rates: 5.30-6.00%

ORIGINAL PLANNED CURRENT ESTIMATED
DEBT SERVICE PAYMENTS SOURCE OF FUNDS FOR SOURCE OF FUNDS FOR

DEBT SERVICE PAYMENTS DEBT SERVICE PAYMENTS

Year Principal Interest Total TIF Total TIF Total
2013 $80,000 $4,800 $84,800 $84,800 $84,800 $84,800 $84,800
2014 $0 $0 $0 $0 $0 $0 $0
2015 $0 $0 $0 $0 $0 $0 $0
2016 $0 $0 $0 $0 $0 $0 $0
2017 $0 $0 $0 $0 $0 $0 $0
2018 $0 $0 $0 $0 $0 $0 $0
2019 $0 $0 $0 $0 $0 $0 $0
2020 $0 $0 $0 $0 $0 $0 $0
2021 $0 $0 $0 $0 $0 $0 $0
2022 $0 $0 $0 $0 $0 $0 $0
2023 $0 $0 $0 $0 $0 $0 $0
2024 $0 $0 $0 $0 $0 $0 $0
2025 $0 $0 $0 $0 $0 $0 $0
2026 $0 $0 $0 $0 $0 $0 $0
2027 $0 $0 $0 $0 $0 $0 $0
2028 $0 $0 $0 $0 $0 $0 $0
2029 $0 $0 $0 $0 $0 $0 $0
2030 $0 $0 $0 $0 $0 $0 $0
2031 $0 $0 $0 $0 $0 $0 $0
2032 $0 $0 $0 $0 $0 $0 $0
2033 $0 $0 $0 $0 $0 $0 $0
2034 $0 $0 $0 $0 $0 $0 $0
2035 $0 $0 $0 $0 $0 $0 $0
2036 $0 $0 $0 $0 $0 $0 $0
2037 $0 $0 $0 $0 $0 $0 $0
Total $80,000 $4,800 $84,800 $84,800 $84,800 $84,800 $84,800
% of Total 100.0% 100.0% 100.0% 100.0%
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Debt Service

NORTH MANKATO PORT AUTHORITY, MN SChedUIeS
Funds: 368
Purpose: 2003A PORT AUTHORITY TAXABLE GO REVENUE REFUNDING BONDS
Dated: 11/01/03
Original Amount: $1,610,000
Maturity: 1-Feb
Interest Rates: 2.00-5.00%

ORIGINAL PLANNED CURRENT ESTIMATED
DEBT SERVICE PAYMENTS SOURCE OF FUNDS FOR SOURCE OF FUNDS FOR

DEBT SERVICE PAYMENTS DEBT SERVICE PAYMENTS

Year Principal Interest Total TIF Total TIF Total
2013 $145,000 $3,625 $148,625 $148,625 $148,625 $148,625 $148,625
2014 $0 $0 $0 $0 $0 $0 $0
2015 $0 $0 $0 $0 $0 $0 $0
2016 $0 $0 $0 $0 $0 $0 $0
2017 $0 $0 $0 $0 $0 $0 $0
2018 $0 $0 $0 $0 $0 $0 $0
2019 $0 $0 $0 $0 $0 $0 $0
2020 $0 $0 $0 $0 $0 $0 $0
2021 $0 $0 $0 $0 $0 $0 $0
2022 $0 $0 $0 $0 $0 $0 $0
2023 $0 $0 $0 $0 $0 $0 $0
2024 $0 $0 $0 $0 $0 $0 $0
2025 $0 $0 $0 $0 $0 $0 $0
2026 $0 $0 $0 $0 $0 $0 $0
2027 $0 $0 $0 $0 $0 $0 $0
2028 $0 $0 $0 $0 $0 $0 $0
2029 $0 $0 $0 $0 $0 $0 $0
2030 $0 $0 $0 $0 $0 $0 $0
2031 $0 $0 $0 $0 $0 $0 $0
2032 $0 $0 $0 $0 $0 $0 $0
2033 $0 $0 $0 $0 $0 $0 $0
2034 $0 $0 $0 $0 $0 $0 $0
2035 $0 $0 $0 $0 $0 $0 $0
2036 $0 $0 $0 $0 $0 $0 $0
2037 $0 $0 $0 $0 $0 $0 $0
Total $145,000 $3,625 $148,625 $148,625 $148,625 $148,625 $148,625
% of Total 100.0% 100.0% 100.0% 100.0%
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Debt Service

NORTH MANKATO PORT AUTHORITY, MN SChedUIES
Funds: 368
Purpose: 2009A PORT AUTHORITY G.O. TAXABLE REFUNDING BOND
Dated: 12/01/09
Original Amount: $1,370,000
Maturity: 1-Feb
Interest Rates: 2.000-4.375%
ORIGINAL PLANNED CURRENT ESTIMATED
SOURCE OF FUNDS FOR SOURCE OF FUNDS FOR
DEBT SERVICE PAYMENTS DEBT SERVICE PAYMENTS DEBT SERVICE PAYMENTS
Year Principal Interest Total TIF Total TIF Total
2013 $145,000 $38,059 $183,059 $183,059 $183,059 $183,059 $183,059
2014 $145,000 $34,071 $179,071 $179,071 $179,071 $179,071 $179,071
2015 $150,000 $29,646 $179,646 $179,646 $179,646 $179,646 $179,646
2016 $155,000 $24,296 $179,296 $179,296 $179,296 $179,296 $179,296
2017 $160,000 $17,996 $177,996 $177,996 $177,996 $177,996 $177,996
2018 $170,000 $11,226 $181,226 $181,226 $181,226 $181,226 $181,226
2019 $175,000 $3,828 $178,828 $178,828 $178,828 $178,828 $178,828
2020 $0 $0 $0 $0 $0 $0 $0
2021 $0 $0 $0 $0 $0 $0 $0
2022 $0 $0 $0 $0 $0 $0 $0
2023 $0 $0 $0 $0 $0 $0 $0
2024 $0 $0 $0 $0 $0 $0 $0
2025 $0 $0 $0 $0 $0 $0 $0
2026 $0 $0 $0 $0 $0 $0 $0
2027 $0 $0 $0 $0 $0 $0 $0
2028 $0 $0 $0 $0 $0 $0 $0
2029 $0 $0 $0 $0 $0 $0 $0
2030 $0 $0 $0 $0 $0 $0 $0
2031 $0 $0 $0 $0 $0 $0 $0
2032 $0 $0 $0 $0 $0 $0 $0
2033 $0 $0 $0 $0 $0 $0 $0
2034 $0 $0 $0 $0 $0 $0 $0
2035 $0 $0 $0 $0 $0 $0 $0
2036 $0 $0 $0 $0 $0 $0 $0
2037 $0 $0 $0 $0 $0 $0 $0
Total $1,100,000 $159,123 $1,259,123 $1,259,123 $1,259,123 $1,259,123 $1,259,123
% of Total 100.0% 100.0% 100.0% 100.0%
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Debt Service

NORTH MANKATO PORT AUTHORITY, MN SChedUIes
City Funds: 379
Purpose: 2010D GO TAX INCREMENT REFUNDING BONDS (Refunds 2001D)
Dated: 12/01/10
Original Amount: $810,000
Maturity: 1-Feb
Interest Rates: 2.85-6.25%

ORIGINAL PLANNED CURRENT ESTIMATED
DEBT SERVICE PAYMENTS SOURCE OF FUNDS FOR SOURCE OF FUNDS FOR

DEBT SERVICE PAYMENTS DEBT SERVICE PAYMENTS

Year Principal Interest Total TIF Total TIF Total
2013 $0 $35,508 $35,508 $35,508 $35,508 $35,508 $35,508
2014 $0 $35,508 $35,508 $35,508 $35,508 $35,508 $35,508
2015 $0 $35,508 $35,508 $35,508 $35,508 $35,508 $35,508
2016 $55,000 $34,724 $89,724 $89,724 $89,724 $89,724 $89,724
2017 $55,000 $33,060 $88,060 $88,060 $88,060 $88,060 $88,060
2018 $55,000 $31,163 $86,163 $86,163 $86,163 $86,163 $86,163
2019 $90,000 $28,345 $118,345 $118,345 $118,345 $118,345 $118,345
2020 $90,000 $24,700 $114,700 $114,700 $114,700 $114,700 $114,700
2021 $95,000 $20,789 $115,789 $115,789 $115,789 $115,789 $115,789
2022 $95,000 $16,538 $111,538 $111,538 $111,538 $111,538 $111,538
2023 $105,000 $11,833 $116,833 $116,833 $116,833 $116,833 $116,833
2024 $105,000 $6,688 $111,688 $111,688 $111,688 $111,688 $111,688
2025 $0 $4,063 $4,063 $4,063 $4,063 $4,063 $4,063
2026 $5,000 $3,906 $8,906 $8,906 $8,906 $8,906 $8,906
2027 $5,000 $3,594 $8,594 $8,594 $8,594 $8,594 $8,594
2028 $5,000 $3,281 $8,281 $8,281 $8,281 $8,281 $8,281
2029 $5,000 $2,969 $7,969 $7,969 $7,969 $7,969 $7,969
2030 $5,000 $2,656 $7.,656 $7,656 $7.656 $7.656 $7,656
2031 $5,000 $2,344 $7,344 $7,344 $7,344 $7,344 $7,344
2032 $5,000 $2,031 $7,031 $7,031 $7,031 $7,031 $7,031
2033 $5,000 $1,719 $6,719 $6,719 $6,719 $6,719 $6,719
2034 $5,000 $1,406 $6,406 $6,406 $6,406 $6,406 $6,406
2035 $5,000 $1,094 $6,094 $6,094 $6,094 $6,094 $6,094
2036 $5,000 $781 $5,781 $5,781 $5,781 $5,781 $5,781
2037 $10,000 $313 $10,313 $10,313 $10,313 $10,313 $10,313
Total $810,000 $344,516 $1,154,516 $1,154,516 $1,154,516 $1,154,516 $1,154,516
% of Total 100.0% 100.0% 100.0% 100.0%

87



Debt Service

NORTH MANKATO PORT AUTHORITY, MN SChedUIes
Funds: 370
Purpose: 2011A PORT AUTHORITY GO BONDS
Dated: 12/01/11 Note: Year 2013 and 2014 interest is paid from capitalized interest.
Original Amount:  $3,215,000 Beginning in year 2015, the Port Authority will use proceeds from a City Note
Maturity: 1-Feb to make principal and interest payments on the 2011A Bonds.
Interest Rates: 2.00-3.75%
DEBT SERVICE PAYMENTS ORIGINAL PLANNED SOURCE CURRENT ESTIMATED
Year Principal Interest Total City/Cap Int Total City/Cap Int Total
2013 $0 $97,056 $97,056 $97,056 $97,056 $97,056 $97,056
2014 $0 $97,056 $97,056 $97,056 $97,056 $97,056 $97,056
2015 $130,000 $95,756 $225,756 $225,756 $225,756 $225,756 $225,756
2016 $130,000 $93,156 $223,156 $223,156 $223,156 $223,156 $223,156
2017 $135,000 $90,506 $225,506 $225,506 $225,506 $225,506 $225,506
2018 $135,000 $87,806 $222,806 $222,806 $222,806 $222,806 $222,806
2019 $140,000 $85,056 $225,056 $225,056 $225,056 $225,056 $225,056
2020 $140,000 $82,081 $222,081 $222,081 $222,081 $222,081 $222,081
2021 $145,000 $78,603 $223,603 $223,603 $223,603 $223,603 $223,603
2022 $145,000 $74,797 $219,797 $219,797 $219,797 $219,797 $219,797
2023 $150,000 $70,644 $220,644 $220,644 $220,644 $220,644 $220,644
2024 $155,000 $66,069 $221,069 $221,069 $221,069 $221,069 $221,069
2025 $155,000 $61,419 $216,419 $216,419 $216,419 $216,419 $216,419
2026 $160,000 $56,694 $216,694 $216,694 $216,694 $216,694 $216,694
2027 $165,000 $51,406 $216,406 $216,406 $216,406 $216,406 $216,406
2028 $170,000 $45,544 $215,544 $215,544 $215,544 $215,544 $215,544
2029 $175,000 $39,397 $214,397 $214,397 $214,397 $214,397 $214,397
2030 $185,000 $32,872 $217,872 $217,872 $217,872 $217,872 $217,872
2031 $190,000 $26,075 $216,075 $216,075 $216,075 $216,075 $216,075
2032 $195,000 $19,097 $214,097 $214,097 $214,097 $214,097 $214,097
2033 $205,000 $11,719 $216,719 $216,719 $216,719 $216,719 $216,719
2034 $210,000 $3,938 $213,938 $213,938 $213,938 $213,938 $213,938
2035 $0 $0 $0 $0 $0 $0 $0
2036 $0 $0 $0 $0 $0 $0 $0
2037 $0 $0 $0 $0 $0 $0 $0
Total $3,215,000 $1,366,747 $4,581,747 $4,581,747 $4,581,747 $4,581,747 $4,581,747
% of Total 100.0% 100.0% 100.0% 100.0%
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Debt Service

NORTH MANKATO PORT AUTHORITY, MN Schedules
Funds: 371
Purpose: 2011B PORT AUTHORITY TAXABLE GO TAX INC REVENUE BONDS
Dated: 12/01/11
Original Amount: $455,000
Maturity: 1-Feb
Interest Rates: 3.00-5.00%
ORIGINAL PLANNED CURRENT ESTIMATED
DEBT SERVICE PAYMENTS SOURCE OF FUNDS FOR SOURCE OF FUNDS FOR
DEBT SERVICE PAYMENTS DEBT SERVICE PAYMENTS
Year Principal Interest Total TIF Total TIF Total
2013 $0 $20,340 $20,340 $20,340 $20,340 $20,340 $20,340
2014 $10,000 $20,190 $30,190 $30,190 $30,190 $30,190 $30,190
2015 $10,000 $19,890 $29,890 $29,890 $29,890 $29,890 $29,890
2016 $10,000 $19,565 $29,565 $29,565 $29,565 $29,565 $29,565
2017 $10,000 $19,215 $29,215 $29,215 $29,215 $29,215 $29,215
2018 $15,000 $18,778 $33,778 $33,778 $33,778 $33,778 $33,778
2019 $15,000 $18,253 $33,253 $33,253 $33,253 $33,253 $33,253
2020 $15,000 $17,690 $32,690 $32,690 $32,690 $32,690 $32,690
2021 $15,000 $17,090 $32,090 $32,090 $32,090 $32,090 $32,090
2022 $15,000 $16,490 $31,490 $31,490 $31,490 $31,490 $31,490
2023 $15,000 $15,860 $30,860 $30,860 $30,860 $30,860 $30,860
2024 $20,000 $15,090 $35,090 $35,090 $35,090 $35,090 $35,090
2025 $20,000 $14,210 $34,210 $34,210 $34,210 $34,210 $34,210
2026 $20,000 $13,310 $33,310 $33,310 $33,310 $33,310 $33,310
2027 $20,000 $12,390 $32,390 $32,390 $32,390 $32,390 $32,390
2028 $25,000 $11,355 $36,355 $36,355 $36,355 $36,355 $36,355
2029 $25,000 $10,180 $35,180 $35,180 $35,180 $35,180 $35,180
2030 $25,000 $8,980 $33,980 $33,980 $33,980 $33,980 $33,980
2031 $30,000 $7.,660 $37,660 $37,660 $37,660 $37,660 $37,660
2032 $30,000 $6,220 $36,220 $36,220 $36,220 $36,220 $36,220
2033 $35,000 $4,625 $39,625 $39,625 $39,625 $39,625 $39,625
2034 $35,000 $2,875 $37,875 $37,875 $37,875 $37,875 $37,875
2035 $40,000 $1,000 $41,000 $41,000 $41,000 $41,000 $41,000
2036 $0 $0 $0 $0 $0 $0 $0
2037 $0 $0 $0 $0 $0 $0 $0
Total $455,000 $311,255 $766,255 $766,255 $766,255 $766,255 $766,255
% of Total 100.0% 100.0% 100.0% 100.0%
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Debt Service

NORTH MANKATO PORT AUTHORITY, MN Schedules
City Funds: 240
Purpose: NORTHPORT INDUSTRIAL PARK CONTRACT FOR DEED
Dated: 01/15/11
Original Amount: $900,000
Maturity: 1-Feb 1-Aug
Interest Rates: 4.000% Note: Other is from sale of anticipated sale of land/assets.
ORIGINAL PLANNED CURRENT ESTIMATED
DEBT SERVICE PAYMENTS SOURCE OF FUNDS FOR SOURCE OF FUNDS FOR DEBT
DEBT SERVICE PAYMENTS SERVICE PAYMENTS

Year Principal Interest Total Other Total Other Total

2013 $100,000 $30,000 $130,000 $130,000 $130,000 $130,000 $130,000
2014 $100,000 $26,000 $126,000 $126,000 $126,000 $126,000 $126,000
2015 $100,000 $22,000 $122,000 $122,000 $122,000 $122,000 $122,000
2016 $100,000 $18,000 $118,000 $118,000 $118,000 $118,000 $118,000
2017 $100,000 $14,000 $114,000 $114,000 $114,000 $114,000 $114,000
2018 $100,000 $10,000 $110,000 $110,000 $110,000 $110,000 $110,000
2019 $200,000 $4,000 $204,000 $204,000 $204,000 $204,000 $204,000
2020 $0 $0 $0 $0 $0 $0 $0
2021 $0 $0 $0 $0 $0 $0 $0
2022 $0 $0 $0 $0 $0 $0 $0
2023 $0 $0 $0 $0 $0 $0 $0
2024 $0 $0 $0 $0 $0 $0 $0
2025 $0 $0 $0 $0 $0 $0 $0
2026 $0 $0 $0 $0 $0 $0 $0
2027 $0 $0 $0 $0 $0 $0 $0
2028 $0 $0 $0 $0 $0 $0 $0
2029 $0 $0 $0 $0 $0 $0 $0
2030 $0 $0 $0 $0 $0 $0 $0
2031 $0 $0 $0 $0 $0 $0 $0
2032 $0 $0 $0 $0 $0 $0 $0
2033 $0 $0 $0 $0 $0 $0 $0
2034 $0 $0 $0 $0 $0 $0 $0
2035 $0 $0 $0 $0 $0 $0 $0
2036 $0 $0 $0 $0 $0 $0 $0
2037 $0 $0 $0 $0 $0 $0 $0
Total $800,000 $124,000 $924,000 $924,000 $924,000 $924,000 $924,000

% of Total 100.0% 100.0% 100.0% 100.0%
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Appendix

City of North Mankato, MN

Estil d Special A 1ts Deferred by Project
Fund Project Description 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
316 ASSESSMENT CARLSON/CNTRYSD DR PROJ98-1 STREET POND & SEWER 238,633 188,922 144,011 88,506 64,606 43,917 43,917 43,917 43,917 43,917 43,917
ASSESSMENT CENTER STREET PROJECT PROJECT 95-1 A,B,C,D,EF 5,578 5,578 5,578 2,723 2,723 2,723 2,723 2,723 2,723 2,723 2,723
ASSESSMENT PR0OJ.91-8.A,B,C. SNOWBIRD LANE WM,SAN SEW,W&SSERV,STM 6,000 6,000 6,000 6,000 6,000 6,000 6,000 6,000 6,000 6,000 6,000
ASSESSMENT PROJECT 97-9 ABCDEF N RIDGE9 WATER SAN SEWER CURB GUT 13,567 13,567 13,567 - - - - - - - -
ASSESSMENT RECONSTR UNDERGRD CURB GUT SW LYNDALE/WALL STRETTS 9,168 9,168 9,168 - - - - - - - -
ASSESSMENT S-180860 5229 5229 5229 2,539 2,539 2,539 2,539 2,539 2,539 2,539 2,539
ASSESSMENT WATERMAIN IMP PROJ 93-2B 9,619 6,879 4,139 1,384 1,384 1384 1,384 1,384 1,384 1,384 1,384
Spec Assmt Deferred Until Developed 16,204 16,204 16,204 - - - - - - - -
Special Assessment 116,201 116,201 116,201 101,068 101,068 101,068 101,068 101,068 101,068 101,068 101,068
Sump Pump Outlet Improvements 700 700 700 - - - - - - - -
316 Total 420,900 368,449 320,798 202,220 178,320 157,631 157,631 157,631 157,631 157,631 157,631
326 ASSESSMENT S-180080 7,831 7,831 7,831 7,831 7,831 7,831 7,831 7,831 7,831 7,831 7,831
326 Total 7,831 7,831 7,831 7,831 7,831 7,831 7,831 7,831 7,831 7,831 7,831
344 ASSESSMENT PROJ 04-05 A-F PHASE LII&III CRB,GTR,SDWLK,ST SURFAC - - - - - - - - - - -
ASSESSMENT S-180040 743 743 743 743 743 743 743 743 743 743 743
344 Total 743 743 743 743 743 743 743 743 743 743 743
345 ASSESSMENT PRJ 05-03ABCDEF ROLLING GRN LN WTR SWR STM SWR AGG SU 79,381 52,921 26,460 - - - - - - - -
ASSESSMENT PROJ 04-06 ABCDEF PHASE 2&3 CRB GTR SDWLK STR SURFACI 359,903 359,903 359,903 359,903 359,903 359,903 359,903 359,903 359,903 359,903 359,903
ASSESSMENT PROJ04-06AFBDEF PHASE 1 DONHUE DRWD,KLINGEL,COV HGTS 47,148 47,148 47,148 47,148 47,148 47,148 47,148 47,148 47,148 47,148 47,148
ASSESSMENT PROJ05-03 ADCDEF CRB GTR SDWLK STR ROLLING GRN LN & T 71,385 47,590 23,795 - - - - - - - -
345 Total 557,817 507,562 457,306 407,051 407,051 407,051 407,051 407,051 407,051 407,051 407,051
347 ASSESSMENT PROJ 07-01 A-F PHASE 11 & 111 ST SURFACE, CRB, GTR, S - - - - - - - - - - -
Burnett Ravine Ridge 4 Phase 1 Wtr,Swr,Stm Swr, Str 364,273 299,989 235,706 171,423 171,423 - - - - - -
Burnett Ravine Ridge 4 Phs 2&3 Str,Crb,Gtr,Sdwk 145,727 120,011 94,294 68,577 68,577 - - - - - -
347 Total 510,000 420,000 330,000 240,000 240,000 - - - - - -
348 ASSESSMENT PROJ 08-02 ABCDEF WTR,STM,SWR,STR,CRB,GTR,SW 17,520 17,520 17,520 17,520 17,520 17,520 17,520 17,520 17,520 17,520 17,520
348 Total 17,520 17,520 17,520 17,520 17,520 17,520 17,520 17,520 17,520 17,520 17,520
355 ASSESSMENT CARLSON/CNTRYSIDE DR PROJ98-1 STORM WATER OUTLET 43,435 37,235 32,035 17,683 12,483 8,005 8,005 8,005 8,005 8,005 8,005
ASSMT CARLSON/CNTRYSIDE DR PROJ98-1 STM WTR OUTLET - - - - - - - - - - -
355 Total 43,435 37,235 32,035 17,683 12,483 8,005 8,005 8,005 8,005 8,005 8,005
356 ASSESSMENT BURNETT RAVINE RIDGE 3 PHS 2&3 STREET,CURB,GUTTER,SID 325,743 282,882 240,021 197,160 154,299 111,438 68,577 68,577 68,577 68,577 68,577
ASSESSMENT BURNETTS RAVINE RIDGE 3 PHASE1 WTR,SWR,STM SWR, STR 621,407 514,268 407,129 299,989 192,850 85,711 - - - - -
ASSESSMENT CORNELIA ST/GRANT AVE RECONSTR WTR,SWR,STM SWR,STR,CF 11,883 11,883 11,883 - - - - - - - -
ASSESSMENT PROJ 00-1A-F,PHASE 1,2,3 NORTHRIDGE 10&11 SUBDIVISION 123,967 123,967 123,967 123,967 123,967 123,967 123,967 123,967 123,967 123,967 123,967
ASSESSMENT PROJ 02-02ABCDEF LORRAY DR EXT CURB GUTTER SDWLK ASPH 161,520 161,520 161,520 161,520 161,520 161,520 161,520 161,520 161,520 161,520 161,520
ASSESSMENT PROJ 02-03 A-F ROLLNG GREEN LN WTR SWR CURB GUTTER SD 127,459 100,532 73,604 46,676 46,676 46,676 46,676 46,676 46,676 46,676 46,676
ASSESSMENT S-180030 601 601 601 601 601 601 601 601 601 601 601
ASSESSMENT TIMM ROAD PROJ 06-01 ABCDEF WTR,SWR,STM SWR,STR,CRB,G 90,512 84,912 80,212 75,512 70,812 66,841 66,841 66,841 66,841 66,841 66,841
ASSESSMENT WATER REPAIR OR REMOVAL/REPLACE SIDEWALK 1,116 1,116 1116 - - - - - - - -
356 Total 1,464,209 1,281,681 1,100,054 905,427 750,727 596,756 468,184 468,184 468,184 468,184 468,184
602 Curb Box Replacement 9,225 9,225 9,225 - - - - - - - -
602 Total 9,225 9,225 9,225 - - - - - - - -
Grand Total 3,031,681 2,650,248 2,275,514 1,798,476 1,614,676 1,195,538 1,066,966 1,066,966 1,066,966 1,066,966 1,066,966
Annual Change in Outstanding Balance (based on assumed collections) (381,434) (374,734) (477,038) (183,800) (419,137) (128,572) - - - -

Note: The estimated future reduction in outstanding deferred special assessments is based on the City's analysis of individual parcels and assumptions for future development or other events that may "trigger" the deferred special assessments to be payable in the
future.
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Appendix
City of North Mankato, MN

Estimated Future Collection of Special Assessment Revenue that in Deferred Status as of December 31,2012

Fund Project Description 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
316 ASSESSMENT CARLSON/CNTRYSD DR PROJ98-1 STREET POND & SEWER 49,711 44,911 55,505 23,900 20,689 - - - - -
ASSESSMENT CENTER STREET PROJECT PROJECT 95-1 AB,C,D,EF - - 2,855 - - - . - - -
ASSESSMENT PROJ.91-8.A,B,C. SNOWBIRD LANE WM,SAN SEW,W&SSERV,STN - - - - - - - - - -
ASSESSMENT PROJECT 97-9 ABCDEF N RIDGE9 WATER SAN SEWER CURB GU’ - - 13,567 - - - - - - -
ASSESSMENT RECONSTR UNDERGRD CURB GUT SW LYNDALE/WALL STRETTS - - 9,168 - - - - - - -
ASSESSMENT S-180860 - - 2,690 - - - - - - -
ASSESSMENT WATERMAIN IMP PROJ 93-2B 2,740 2,740 2,755 - - - - - - -
Spec Assmt Deferred Until Developed - - 16,204 - - - - - - -
Special Assessment - - 15,134 - - - - - - -
Sump Pump Outlet Improvements » B 700 B - - - - - -
316 Total 52,451 47,651 118,578 23,900 20,689 - - - - -
326 ASSESSMENT S-180080 - - - - - - - - B B
326 Total - - - - - - - - - -
344 ASSESSMENT PROJ 04-05 A-F PHASE LII&III CRB,GTR,SDWLK,ST SURFAC - - - - - - - - R R
ASSESSMENT S-180040 - - - - - - - - - -
344 Total - - - - - - - - - -
345 ASSESSMENT PRJ 05-03ABCDEF ROLLING GRN LN WTR SWR STM SWR AGG S 26,460 26,460 26,460 - - - - - R R
ASSESSMENT PROJ 04-06 ABCDEF PHASE 2&3 CRB GTR SDWLK STR SURFACI - - - - - - - - - -
ASSESSMENT PROJ04-06AFBDEF PHASE 1 DONHUE DRWD,KLINGEL,COV HGT - - - - - - - - - -
ASSESSMENT PROJ05-03 ADCDEF CRB GTR SDWLK STR ROLLING GRN LN & T 23,795 23,795 23,795 - - - - - - -
345 Total 50,255 50,255 50,255 - - - - - - -
347 ASSESSMENT PROJ 07-01 A-F PHASE 11 & 111 ST SURFACE, CRB, GTR, S - - - - - - - - - R
Burnett Ravine Ridge 4 Phase 1 Wtr,Swr,Stm Swr, Str 64,283 64,283 64,283 - 171,423 - - - - -
Burnett Ravine Ridge 4 Phs 2&3 Str,Crb,Gtr,Sdwk 25,717 25,717 25,717 - 68,577 - - - - -
347 Total 90,000 90,000 90,000 - 240,000 - - - - -
348 ASSESSMENT PROJ 08-02 ABCDEF WTR,STM,SWR,STR,CRB,GTR,SW - - - - - - - R N R
348 Total - - - - - - - - - -
355 ASSESSMENT CARLSON/CNTRYSIDE DR PROJ98-1 STORM WATER OUTLET 6,200 5,200 14,352 5,200 4,478 - - - - -
ASSMT CARLSON/CNTRYSIDE DR PROJ98-1 STM WTR OUTLET - - - - - - - - - -
355 Total 6,200 5,200 14,352 5,200 4,478 - - - - -
356 ASSESSMENT BURNETT RAVINE RIDGE 3 PHS 2&3 STREET,CURB,GUTTER,SID 42,861 42,861 42,861 42,861 42,861 42,861 - - - -
ASSESSMENT BURNETTS RAVINE RIDGE 3 PHASEL WTR,SWR,STM SWR, STR 107,139 107,139 107,139 107,139 107,139 85,711 - - - -
ASSESSMENT CORNELIA ST/GRANT AVE RECONSTR WTR,SWR,STM SWR,STR,( - - 11,883 - - - - - - -
ASSESSMENT PROJ 00-1A-F,PHASE 1,2,3 NORTHRIDGE 10&11 SUBDIVISION - - - - - - - - - -
ASSESSMENT PROJ 02-02ABCDEF LORRAY DR EXT CURB GUTTER SDWLK ASPI - - - - - - - - - -
ASSESSMENT PROJ 02-03 A-F ROLLNG GREEN LN WTR SWR CURB GUTTER SC 26,927 26,928 26,928 - - - - - - -
ASSESSMENT S-180030 - - - - - - - - - -
ASSESSMENT TIMM ROAD PROJ 06-01 ABCDEF WTR,SWR,STM SWR,STR,CRB,( 5,600 4,700 4,700 4,700 3,971 - - - - -
ASSESSMENT WATER REPAIR OR REMOVAL/REPLACE SIDEWALK - - 1,116 - - - . - - -
356 Total 182,527 181,628 194,627 154,700 153,971 128,572 - - - -
602 Curb Box Replacement - - 9,225 - - - - - - _
602 Total - - 9,225 - - - - - - N
Grand Total 381,434 374,734 477,038 183,800 419,137 128,572 - - - -
Estimated annual collection of deferred special assessments 381,434 374,734 477,038 183,800 419,137 128,572 - - - -

Note: The estimated future special assessment collections included in this report were calculated based on the City's analysis of individual parcels and assumptions for future development or other events that may "trigger" the deferred special
assessments to be payable in the future.
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City of North Mankato, MN
Estimated Outstanding Deferred Special Assessments by Parcel Identification Number

Appendix

Property ID 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

18.453.0020 $700 $700 $700 $0 $0 $0 $0 $0 $0 $0 $0
18.613.0180 $1,116 $1,116 $1,116 $0 $0 $0 $0 $0 $0 $0 $0
18.644.0100 $1,858 $1,858 $1,858 $0 $0 $0 $0 $0 $0 $0 $0
18.556.0120 $2,068 $2,068 $2,068 $2,068 $2,068 $2,068 $2,068 $2,068 $2,068 $2,068 $2,068
01.110.0600 $2,539 $2,539 $2,539 $2,539 $2,539 $2,539 $2,539 $2,539 $2,539 $2,539 $2,539
18.792.0080 $2,690 $2,690 $2,690 $0 $0 $0 $0 $0 $0 $0 $0
18.048.0010 $2,723 $2,723 $2,723 $2,723 $2,723 $2,723 $2,723 $2,723 $2,723 $2,723 $2,723
18.423.0280 $2,855 $2,855 $2,855 $0 $0 $0 $0 $0 $0 $0 $0
18.874.0050 $2,900 $2,900 $2,900 $0 $0 $0 $0 $0 $0 $0 $0
18.665.0480 $2,944 $2,944 $2,944 $0 $0 $0 $0 $0 $0 $0 $0
18.615.0410 $3,324 $3,324 $3,324 $0 $0 $0 $0 $0 $0 $0 $0
18.785.0015 $3,353 $3,353 $3,353 $0 $0 $0 $0 $0 $0 $0 $0
18.557.2080 $4,241 $4,241 $4,241 $4,241 $4,241 $4,241 $4,241 $4,241 $4,241 $4,241 $4,241
18.880.0030 $5,883 $5,883 $5,883 $0 $0 $0 $0 $0 $0 $0 $0
18.012.0650 $6,000 $6,000 $6,000 $6,000 $6,000 $6,000 $6,000 $6,000 $6,000 $6,000 $6,000
18.661.0440 $6,000 $6,000 $6,000 $0 $0 $0 $0 $0 $0 $0 $0
18.557.0630 $6,575 $6,575 $6,575 $6,575 $6,575 $6,575 $6,575 $6,575 $6,575 $6,575 $6,575
18.557.2160 $6,704 $6,704 $6,704 $6,704 $6,704 $6,704 $6,704 $6,704 $6,704 $6,704 $6,704
18.463.0240 $8,572 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
18.803.0630 $9,225 $9,225 $9,225 $0 $0 $0 $0 $0 $0 $0 $0
18.844.0020 $16,204 $16,204 $16,204 $0 $0 $0 $0 $0 $0 $0 $0
01.103.0100 $23,671 $23,671 $23,671 $23,671 $23,671 $23,671 $23,671 $23,671 $23,671 $23,671 $23,671
01.036.0400 $27,226 $27,226 $27,226 $27,226 $27,226 $27,226 $27,226 $27,226 $27,226 $27,226 $27,226
18.596.0230 $27,226 $27,226 $27,226 $27,226 $27,226 $27,226 $27,226 $27,226 $27,226 $27,226 $27,226
18.463.0020 $30,000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
18.463.0030 $30,000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
18.463.0040 $30,000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
18.463.0060 $30,000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
18.463.0070 $30,000 $8,572 $0 $0 $0 $0 $0 $0 $0 $0 $0
18.463.0080 $30,000 $30,000 $0 $0 $0 $0 $0 $0 $0 $0 $0
18.463.0090 $30,000 $30,000 $0 $0 $0 $0 $0 $0 $0 $0 $0
18.463.0100 $30,000 $30,000 $0 $0 $0 $0 $0 $0 $0 $0 $0
18.463.0110 $30,000 $30,000 $0 $0 $0 $0 $0 $0 $0 $0 $0
18.463.0190 $30,000 $30,000 $8,572 $0 $0 $0 $0 $0 $0 $0 $0
18.463.0200 $30,000 $30,000 $30,000 $0 $0 $0 $0 $0 $0 $0 $0
18.463.0210 $30,000 $30,000 $30,000 $0 $0 $0 $0 $0 $0 $0 $0
18.463.0220 $30,000 $30,000 $30,000 $0 $0 $0 $0 $0 $0 $0 $0
18.463.0230 $30,000 $30,000 $30,000 $0 $0 $0 $0 $0 $0 $0 $0
18.463.0250 $30,000 $30,000 $30,000 $8,572 $0 $0 $0 $0 $0 $0 $0
18.463.0260 $30,000 $30,000 $30,000 $30,000 $0 $0 $0 $0 $0 $0 $0

e ~ B
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Appendix
City of North Mankato, MN
Estimated Outstanding Deferred Special Assessments by Parcel Identification Number

Property ID 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

18.463.0270 $30,000 $30,000 $30,000 $30,000 $0 $0 $0 $0 $0 $0 $0
18.463.0280 $30,000 $30,000 $30,000 $30,000 $0 $0 $0 $0 $0 $0 $0
18.463.0290 $30,000 $30,000 $30,000 $30,000 $0 $0 $0 $0 $0 $0 $0
18.463.0300 $30,000 $30,000 $30,000 $30,000 $8,572 $0 $0 $0 $0 $0 $0
18.463.0320 $30,000 $30,000 $30,000 $30,000 $30,000 $0 $0 $0 $0 $0 $0
18.463.0330 $30,000 $30,000 $30,000 $30,000 $30,000 $0 $0 $0 $0 $0 $0
18.463.0340 $30,000 $30,000 $30,000 $30,000 $30,000 $0 $0 $0 $0 $0 $0
18.463.0350 $30,000 $30,000 $30,000 $30,000 $30,000 $0 $0 $0 $0 $0 $0
18.463.0360 $30,000 $30,000 $30,000 $30,000 $30,000 $8,572 $0 $0 $0 $0 $0
18.463.0370 $30,000 $30,000 $30,000 $30,000 $30,000 $30,000 $0 $0 $0 $0 $0
18.463.0400 $30,000 $30,000 $30,000 $30,000 $30,000 $30,000 $0 $0 $0 $0 $0
18.463.0410 $30,000 $30,000 $30,000 $30,000 $30,000 $30,000 $0 $0 $0 $0 $0
18.463.0420 $30,000 $30,000 $30,000 $30,000 $30,000 $30,000 $0 $0 $0 $0 $0
18.464.0010 $30,000 $8,572 $8,572 $0 $0 $0 $0 $0 $0 $0 $0
18.464.0020 $30,000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
18.464.0030 $30,000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
18.464.0050 $30,000 $21,428 $0 $0 $0 $0 $0 $0 $0 $0 $0
18.464.0060 $30,000 $30,000 $0 $0 $0 $0 $0 $0 $0 $0 $0
18.464.0070 $30,000 $30,000 $0 $0 $0 $0 $0 $0 $0 $0 $0
18.464.0080 $30,000 $30,000 $21,428 $0 $0 $0 $0 $0 $0 $0 $0
18.464.0090 $30,000 $30,000 $30,000 $0 $0 $0 $0 $0 $0 $0 $0
18.464.0110 $30,000 $30,000 $30,000 $0 $0 $0 $0 $0 $0 $0 $0
18.172.0430 $43,170 $43,170 $43,170 $43,170 $43,170 $43,170 $43,170 $43,170 $43,170 $43,170 $43,170
18.242.0020 $59,807 $59,807 $59,807 $49,213 $49,213 $49,213 $49,213 $49,213 $49,213 $49,213 $49,213
18.499.0010 $64,337 $64,337 $64,337 $45,262 $45,262 $45,262 $45,262 $45,262 $45,262 $45,262 $45,262
01.109.0820 $68,577 $68,577 $68,577 $68,577 $68,577 $68,577 $68,577 $68,577 $68,577 $68,577 $68,577
01.104.1810 $75,000 $75,000 $75,000 $75,000 $75,000 $0 $0 $0 $0 $0 $0
18.270.0010 $99,000 $99,000 $99,000 $99,000 $99,000 $99,000 $99,000 $99,000 $99,000 $99,000 $99,000
01.103.0605 $145,365 $145,365 $145,365 $131,798 $131,798 $131,798 $131,798 $131,798 $131,798 $131,798 $131,798
01.035.0805 $161,520 $161,520 $161,520 $161,520 $161,520 $161,520 $161,520 $161,520 $161,520 $161,520 $161,520
01.103.0410 $165,000 $165,000 $165,000 $165,000 $165,000 $0 $0 $0 $0 $0 $0
18.003.0050 $171,037 $130,537 $96,737 $62,937 $29,137 $0 $0 $0 $0 $0 $0
18.242.0035 $309,671 $208,737 $107,803 $6,854 $6,854 $6,854 $6,854 $6,854 $6,854 $6,854 $6,854
01.101.1000 $352,599 $352,599 $352,599 $352,599 $352,599 $352,599 $352,599 $352,599 $352,599 $352,599 $352,599

Total Balance
Deferred $3,031,681 $2,650,248 $2,275,514 $1,798,476 $1,614,676 $1,195,538 $1,066,966 $1,066,966 $1,066,966 $1,066,966 $1,066,966
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City of North Mankato, MN
Estimated Delinquent Special Assessments by Fund

Appendix

Fund 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
316 Bond Reserve 36,490 32,841 29,192 25,543 21,894 18,245 14,596 10,947 7,298 3,649 (0)
345 2005A G.O. Improvement Bonds 150,271 135,244 120,217 105,190 90,163 75,136 60,108 45,081 30,054 15,027 (0)
347 2007A G.O. Improvement Bonds 119,264 107,338 95,411 83,485 71,558 59,632 47,706 35,779 23,853 11,926 0
355 2005C G.O. Improv. Refunding Bonds 3,396 3,056 2,717 2,377 2,038 1,698 1,358 1,019 679 340 0
356 2010C G.O. Refunding Bonds 411,740 370,566 329,392 288,218 247,044 205,870 164,696 123,522 82,348 41,174 -
601 Water Fund 245 221 196 172 147 123 98 74 49 25 -

0 721,406 649,265 577,124 504,984 432,843 360,703 288,562 216,422 144,281 72,141 (0)
Estimated annual collection of deferred special 72,141 72,141 72,141 72,141 72,141 72,141 72,141 72,141 72,141 72,141

assessments

Note: The summary does not include deferred special assessments accounted for in the General Fund. The debt study assumes that 10% of the delinquent special

assessment balance will be collected annually.
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Appendix
CITY OF NORTH MANKATO, MN

Prior Years Certified Property Tax Levy and Future Estimated Amounts

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
PRIOR YEAR CERTIFIED AMOUNTS FUTURE ESTIMATES FOR DEBT SERVICE ONLY
City Debt Service Funds 1,189,615 1,268471 1,318,208 1,413,987 14475843 1,380,015 1,422586| 1,531,479 1,682,379 1,808279 1,841,179 1,503,807 1,407,932 1,023,309 922,679 621,865

Local Option Sales Tax Fund - - - 70,000 70,000 70,000 220,000

Sanitary Collection 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 - - - - - - -
Storm Water 51,086 42,193 41,293 40,393 39,493 38,593 37,693 40,067 38,933 37,733

TOTAL FOR DEBT SERVICE 1,239,615 1,318471 1,368,208 1,463,987 1,525843 1,430,015 1,523,672| 1,623,672 1,773,672 1,848,672 1,880,672 1,542,400 1,515,625 1,133,376 1,031,612 879,598

TOTAL FOR OTH CITY FUNDS 2,979,135 3,285,098 3,305,871 3,350,167 3,288,311 3,722,108 3,860,112 Future Estimates Not Included for Other City Funds, Debt Service Only

TOTAL CERTIFIED LEVY 4,218,750 4,603,568 4,674,079 4,814,154 4,814,154 5,152,123 5,383,784

Note: The report does not include an estimate for future property tax levy to be certified for funds other than debt service
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Citizen Representative for
Comprehensive Plan Interview Committee

The City of North Mankato is seeking a citizen
representative for the Comprehensive Plan Interview
Committee. Interested citizens should submit
qualifications by June 30, 2013 to City of North
Mankato, Attn: Mayor Dehen, 1001 Belgrade
Avenue, North Mankato, Minnesota or via email at
markdehen@northmankato.com.




Citizen Representatives for
Economic Development Policies
and Procedures Project

The City of North Mankato is seeking citizen
representatives for the Economic Development
Policies and Procedures Project. Interested citizens
should submit qualifications by June 30, 2013 to City
of North Mankato, Attn: Mayor Dehen, 1001
Belgrade Avenue, North Mankato, Minnesota or via
email at markdehen@northmankato.com.




	Council Minutes, June 3, 2013

	Public Hearing, 7 p.m. - TIF District No. IDD1-8 Marigold Redevelopment Project

	Consent Agenda - Bills and Appropriations 

	Consent Agenda - Res. Approving Donations/ Contributions 

	Consent Agenda - Res. Approving Mankato Area Youth Baseball Association, Inc., Gambling License 

	Consent Agenda - Res. Declaring Costs to be Assessed for Municipal Charges - 806 Lyndale Street 

	Consent Agenda - Res. Declaring Costs to be Assessed for Municipal Charges - 827 South Avenue 

	Consent Agenda - Audio Permit for Brian Jentges' 60th Birthday Party, 1117 Sunrise Drive 

	Consent Agenda - Application for 3.2 Temporary License for Men's Fastpitch Tournament, Caswell Park 

	Consent Agenda - Application for Soft Drink License, Sweet Shoppe Express, LLC 

	Consent Agenda - Application for Parade Permit, Remembering Our Loved Ones Walk, Benson Park 

	Consent Agenda - Large Group Permit for Remembering Our Loved Ones Walk, Benson Park 

	TH 14/CSAH 41 Interchange Update and MSA Advance Funding Request

	Res. Requesting State Aid Funds for TH 14/CSAH 41 Interchange Project

	Res. Approving Plans and Specs and Authorizing Advertisement for Bids for Project No. 13-04D, 2013 Street Improvements

	Developer's Agreement for Benson West

	Cliff Court Update

	Belle House Reasonable Accommodation Request

	Presentation of Debt Study

	Citizen Representative for the Comprehensive Plan Interview Committee

	Citizen Representatives for Economic Development Policies and Procedures Project




