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REQUESTED COUNCIL ACTION: Approve Assignment and Assumption of Promissory Note, Mortgage and 
Consent.

CITY OF NORTH MANKATO

REQUEST FOR COUNCIL ACTION

Council Meeting Date: 7/3/23Dept: AdministrationAgenda Item # 12C

TITLE OF ISSUE:  Consider Assignment and Assumption of Promissory Note, Mortgage and Consent.

BACKGROUND AND SUPPLEMENTAL INFORMATION: City Administrator McCann will review the proposed 
assignment and assumption of the promissory note, mortgage, and consent.  



(Above Space Reserved !'or Recording Data)

ASSIGNMENT AND ASSUMPTION OF PROMISSORY NOTE, MORTGAGE AND
CONSENT

THIS ASSIGNMENT AND ASSUMPTION OF PROMISSORY NOTE, MORTGAGE
AND CONSENT, ("Assignment") is made and entered into as of July _, 2023, (the
"Effective Date") by and between WW Land Company, LLC, a Minnesota limited liability
company ( "Assignor"), AH Hermel Properties LLC, a Minnesota limited liability company
("Assignee"), and the City of North Mankato C'City'), a Minnesota municipal corporation.

REC ITAL S

A. Assignor as "Seller" and Assignee as "Buyer" have entered into a Purchase Agreement
dated April 25,2023, as amended and assigned (the "Purchase Agreement") pursuant to
which Assignee has agreed to purchase cedain real property more parlicularly described
on attached Exhibit A (the "Property").

B. Assignor entered into a Promissory Note dated February 1, 2021 payable to North
Mankato Port Authority (,'NMPA') in the Principal Amount of $118,600.00 ("Note"), a
copy of which is attached as Exhibit B. NMPA assigned its interest in and to the Note to
the City by an Assignrnent and Assumption Agreement dated July _, 2023, a copy of
which is attached as Exhibit C.

C. The Note is secured by a mortgage from Assignor to NMPA on the Property, dated
February 1 , 2021 , fied April 12, 2022 with the Nicollet County Recorder as Document
No. 342581 ("Mortgage"), a copy of which is attached as Exhibit D. NMPA assigned
its interest in and to the Mortgage by Assignment of Mortgage dated July _,2023, a
copy of which is attached as Exhibit E.
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D. As of June 23, 2023, there remains on the Note a principal balance of $71,i60.00,
together with interest of $9,646.57 for a total of $80,806.57, ("Note Balance").

E. In connection with the transactions contemplated by the Purchase Agreement, (i) the
Assignor has agreed to assign to the Assignee al1 of its right, title, interest, and
obligations under the Note and Mortgage to Assignee; (ii) Assignee accepts all right, title,
interest, and obligations of the Note and Mortgage; and (iii) City consents to the
Assignment of the Note and Mortgage to Assignee as of the Effective Date.

COVENANTS

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, Assignor, Assignee and NMPA agree:

l. Recitals; Exhibits. The above Recitals and Exhibit A, Exhibit B, Exhibit C,
Exhibit D and Exhibit E are incorporated.

2. Assignment. Effective as of the Effective Date, Assignor hereby assigns, transfers,
conveys and sets over to Assignee all ofAssignor's right, title, interest and obligations, in and to
the Note and Mortgage.

3. Acceptance. Assignee hereby accepts the assignment of the Note and Mortgage and
agrees to assume all obligations ofAssignor under the Note and Moftgage which arise from and
after the Effective Date.

5. Indemnification by Assignor. Assignor agrees to indemnify, defend, protect and
hold Assignee harmless from and against any and all losses, claims, obligations, actions, suits,
damages, liabilities, costs and expenses (including attomeys'fees) ("Losses") relating to or
arising out of any default or obligation of Assignor with respect to the Note or Mortgage
occurring before the Effective Date, including, without limitation, Losses relating to the failure
of Assignor to comply with or perform any obligation under any of the Note or Mortgage, and
any Losses ofany nature, type, kind, or category under any ofthe Note or Mortgage.

6. Indemnification by Assignee. Assignee agrees to indemnify, defend, protect and
hold Assignor harmless from and against any and all losses, claims, obligations, actions, suits,
damages, liabilities, costs and expenses (including attomeys' fees) relating to or arising out of
any default or obligation ofAssignee with respect to the Note or Mofigage occurring on or after
the Effective Date, including, without limitation, any claims arising out of the failure ofAssignee
to comply with or perform any obligation under any of the Note or Mortgage, and any claims of
any nature, type, kind, or category under any ofthe Note or Mortgage.

7. Binding Effect. This Assignment shall be binding upon and shall inure to the benefit
of the parties hereto and their respective successors and assigns.

z

4. Consent. City hereby consents to Assignor assigning it's interest in the Note and
Mortgage to Assignee as of the Eflective Date, and further consents to Assignee's Assumption of
Assignor's obligations arising on or after the Effective Date under the Note and Mortgage. City
agrees to the Note Balance.



8. No Modification. This Assignment shall not be altered, amended or otherwise
modified, except as set forth in a written document executed by the parties hereto.

9. Governing Law. This Assignment and all questions arising in connection herewith
shall be govemed by and construed in accordance with the intemal laws of the state in which the
Property is located.

10. Counterparts; Facsimiles. This Assignment may be executed in two or more
counterparts, all of which shall be read together and be construed as one instrument. A facsimile
copy of a signature shall be as binding as an original signature.

[Remainder ofpage intentionally left blank. Signature pages and Exhibits lo follow.J
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IN WITNESS WHEREOF, Assignor, Assignee and NMPA have signed and delivered
this Assignment as of the Effective Date.

ASSIGNOR: WW LAND COMPANY LLC

By:
Martin R. Walgenbach

Its: President

STATE OF MINNESOTA

SS

COLNTY OF

On the _ day ofJuly, 2023, before me, personally appeared Martin R. Walgenbach to me
personally known, who, being by me duly sworn, did say that he is the President of WW Land
Company, LLC, the limited liability company named in the foregoing instrument, and that said

instrument was signed on behalf of said limited liability company by authority of its managers and he

acknowledged said instrument to be the free act and deed of said limited liability company.

Notarv Public

[Signature page 1 of 3 ofAssignment and Assumption of Promissory Note, Mortgage and Consent]
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ASSIGNEE:

STATIl OF MINNITSOTA

AH I]ERMEL PROPERTIES LLC

By'
Heidi Hermel

Its: President / Chief Manager

By:
Andrew Hermel

Its: Vice President / Vice Chief Manager

)ss
COUNTY OF

On the _ day of July, 2023, belore me, personally appeared Heidi Hermel and Andrew
llermel, to me personally known, who, being by me duly sworn, did say that they are the President / Chief
Manager and Vice President / Vice Chief Manager, respectively, of AH Hermel Properties LLC, the
limited liability company named in the foregoing instrument, and that said instrument was signed on
behalf of said limited liability company by authority of its managers and they acknowledged said

instrument to be the free act and deed ofsaid limited liability company.

Notarv Public

[Signatttre page 2 of3 of Assignment and Assumplion of Promissory Note, Mortgage and ConsenlJ
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CITY: CITY OF NORTH MANKATO

By:
Kevin P. McCann

Its: City Administrator

STATE OF MINNESOTN

COUNI'Y OF NICOLLET

On the _ day of July, 2023, before me, personally appeared Kevin P. McCann, to me
personally known, who, being by me duly swom, did say that he is the City Administrator of the City of
North Mankato, the municipal corporation named in the foregoing instrunent, and that said instrument
was signed on behalf of said municipal corporation by authority of its managers and they acknowledged
said instrument to be the free act and deed of said municipal corporation.

Notarv Public

[Sipvature page 3 of 3 of Assignment and Assumption of Promissory Note, Mortgage and ConsentJ
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PROPERTY

The West 25 feet of Lot 7 in Block 6 of Subdivision of Block I and part of Block 6 of No(h
Mankato, according to the plate thereolon file in the office ofthe register ofDeeds in and for
Nicollet County, Minnesota.

Exhibit A

EXHIBIT A
TO

ASSIGNMENT AND ASSUMPTION OF PROMISSORY NOTE, MORTGAGE AND
CONSENT



EXHIBIT B
TO

ASSIGNMENT AND ASSUMPTION OF PROMISSORY NOTE, MORTGAGE AND
CONSENT

Erhibit B

PII.OMISSORY NOTE



PROMISSORY NOTE
$l r8,600.00 February 1,2021

For Value Received, WW Land Company LLC, a Minnesota limited liability company (" Borro*er"),
promises to pay to the order of North Mankato Port Authority, a municipal corporation (" Lender"), al
l00l Belgrade Avenue, North Mankato, MN 56003, or at such other location as Lender may direct, in
lawful money of the United States of America, the principal amount of One Hundred Eighteen
Thousand Six Hundrcd and 00/l 00ths Dollars ($ I 18,600.00), with interest at the Stated Rate computed
on the principal balance of this promissory nole ("rvors") outstanding from time to time. The principal
balance and all acsrued interEst are fully due and payable on the Maturity Date, unless sooner required
under the terms hereof.

Delinitions. The following terms have the follorving meanings as are used in this Note:

(a) "I*ndef' means the Lender named in the first paragraph and each subsequenr holder ofthis
Note, and their respective heirs, personal representatives, successors and assigns-

(b) " @4-" means all amounts advanced hereunder and pursuant to the Loan Agrcement, plus
all interest, charges and fees due to Lender hereunder.

(c) "taal AWemq!'means the Loan Agreement (Sales Tax - River&ont Redevelopment)
between Lender and Borrower dated Febnnry l, 2021.

(d) " MS@!A.-Date" means February l, 2026.

(e) "Stated Rare" means four percent (4olo) perannum.

Paymerls. Subject to any forgiveness puNuant to Scction 5 bslow, on the Maturity Date, the
entire outstanding principal, together with all accrued interest, shall be due and payable in one
lump sum.

Appticetion of Payments. Attpyrnur tand prcpaym€nts shall be applied first to any costs of
colleclion,

Pripaynrcnt. This Note may be prepaid in full or in part at any time without premium or
penalty. Prepayments shall apply to Borower's indebtcdness last incuned.

Forgiveness. Provided Bormwer is not in Default, Lender shall forgivc Twcnty-Three Thousand
Seven Hundred Twenty and 00/l00ths Dollars ($23,720.00) ofthe principal balance on the fgt,
second, third, and fourth anniversary dates.
D-trr tlro rpmafuirrB prirrcipal bala cc end all-htoroot accrrs*th:rren shrll bc "crEir.p

Defaults. If Borrower fails to pay any sum to Lender as and when thc same becomes drrc, or
breaches any provision contained herein, in the Loan Ageement, or in any supporting loan
documents, and such fbilurc continues for five (5) days or more after rvritten notice from Lender
to Borrower C'D€laulC'), lhen Lender shall have, besides any and all other rights, remedies, and
recourse available to Lender, the right and option to declare the unpaid principal balance and
accrued intercst on this Note immediately due and payable without notice, demand or
presentment for payment to Bormwer or others, ard to forcclosc all liens and security interests
securing thc payment of the same and to invokc atl righb, rcmedies, and recourse relating
ther€to. The rcmedies of Lender may be pursued singly, successively, or together, at the solB
discrclion of Lender, and may be exercised as often as occasion ariscs. No sct of omission or

I
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1

commission of [-endc'r. including anr tailurr'to c\crcise any right. remedl or recourse. shall he
dr'emed a sairer or releasc, ol'sanre. such $airer or r!'leases lo be effectire onll as set fonh in a
urillen document e\r'cuted b) l-ender and then onl) ttl the c\tent specificalll recited. A rrai\er
trr release lor one r'rent or occurrencc shall not hc conslrued as conlinuing as a bar lo- or as a

uairer or r!-l!'asc ol. anr suhscquent right. remedl. or recourJc as to an1 subsequenl e\enl or
()ccurr!'nce.

Lender's Costs. Il'l.ender engages lcgal counscl lirr adr icc to l-ender rcgarding l.ender's rights
and remcdics undcr. or enlrrrcr'nr!'nl ol. lhi5 \ote. l]orrouer shall pa1 all leual erp-nsr's incuned
b1 [-cndc'r. irn'rpectirr' of rrhc'thc'r anr suit ,.rr olher prtrecdint has been or is filed or
commcnccd. Any such e\penscs. coJt\ and charges *ill constitute additional indebtedness ol'
Borrotrr'r lo l-end!'r. pal able upon dr'mand. accruing inleresl al thc time ol'such crpcnditurc h1

Lender at th!' Statcd Rate.

lnterest Limitrtion. All agrcL'mcnts b!'l\\ L'!'n Borro\rer and [-endr'r are limiled so that in no

contingcnc) or err'nt ($h!'th!'r b1 accclcralion of maturit) of lhe indebtedness er idenced br this
\ole or othcniisc) shall thc amount paid or agrcl'd to be paid lo I ender lbr the [-oan erceed thc
marimum pcrmissihle under applicahle lau. ll'liom an) circumstance5: (a) fullillnrent ol'an]
pror isions of this Note cause thc intercst to bc paid to erceed the marimum pennitted under
applicable lau- tlren the obligation to be lullilled shall automaticalll bc reduced lo an amourll
that complies uith applicable larr: or 1b) l-cnder \hould !'ver recei\e as interest atr amount thal
rould crceed the highe* la*tul rate of interest. such amounl over such la$ lul rate shall appll to
rhe reducrion of lhe principal balance ol'this Nolc and not to thr' pa1 ment of interesl.

Joint and Sereral Obligation. All obligations ol-tJorrouer herein are lllll joint and:err'ral.
l-cnder mal cxercise ils righls complctel] aBainsl an] or all Bono$er. so long as there is no

dtruble rec r.rr ery .

rrlaivers. Borroucr \rai\c5 presentmcnt li)r palmcnt. prolcst. nolice o, nonpal ment. and notice
of dishonor.

Governing Larr and Venue. Ihis Note shall bc sor erned b1. interpreted. and cnlirrced uttder
thc la$s of Vinncsota. t\ilh(rul gi\ine cll'ect tr', it' conllict ol la$: pror isic'ns. An\ Iiliqalion
betuecn thc' Panies shall r^$ conducted crclusirell in lhc slale and li'dcral courts in lltinnesota.
nnd an) urbilration or similar proceeding shall trr'conducted erclusirell at a location rrithin such

counll arrd stale. [.-ach Parl] conienls to thc'.iuri:diction and \cnuc ol th!'couns dcscrihed ah,ole.

Securi$. Ihis Promisson \(tlc is lccured b1 a Rc'al L.statt Monga$e rtl-eren datc hercuith.
{ir.'n br lJt)nou er in lar or ol' l.cnder. scc uring lhc \um ol $ I I 8.600.00.

s

l{)

ll

llo rrorr er:

\[ \f, LA\D COMPAN\. I,L('

-<-' =.-
,./ Martl' \'alge nbachIlt

It:' ()\ ner



EXHIBIT C
TO

ASSIGNMENT AND ASSUMPTION OF PROMISSORY NOTE, MORTGAGE AND
CONSENT

ASSIGNM ENT A]{D ASSL MPTION AGREEMENT

Exhibit C



This ASSIGNMENT AND ASSUMPTION AGREEMENT (this "Agreement"), dated
as of July _, 2023 (the "Effective Date"), is made and entered into between North Mankato
Port Authority, a municipal corporation (the "Assiqnor"), and City of North Mankato, a municipal
corporation (the' 4$1C!9q').

WHERLAS, WW Land Company LLC, a Minnesota limited liability company, issued to
Assignor a Promissory Note, dated February 1,2021, (the "Note"), in an aggregate principal
amount of $1 18,600.00.

WHEREAS, the Assignor desires to assign, transfer, convey, and deliver to the
Assignee, and the Assignee desires to accept such assignment, transfer, conveyance, and delivery
of, the Note.

WHEREAS, the Assignor has agreed to assign certain rights and agreements to the
Assignee, and the Assignee has agreed to assume certain obligations of the Assignor, on and
subject to the terms set lorth herein.

NOW, TIIEREFORL, in consideration of the covenants and agreements set forth
herein, the parties hereto hereby agree as follows:

1, Assignment of Note. The Assignor hereby irrevocably assigns, transfers,
conveys, and delivers to the Assignee, and the Assignee hereby accepts such assignment,
transfer, conveyance! and delivery of (the "Assisnment"), all of Assignor's right, title, and

interest in and to the Note.

2. Headings. The section headings contained herein are for reference purposes only
and will not affect in any way the meaning or interpretation of this Ageement.

3. Entire Agreement. This Agreement constitutes the entire agreement between the
parties hereto with respect to the subject matter hereof and supersedes all prior agteements and

undertakings, both written and ora1, between the parties hereto with respect to the subject matter
hereof.

4. CounterDarts. This Agreement may be executed in counterparts, each of which
when executed and delivered will be deemed an original and all of which, taken together, will
constitute the same agreement. This Agreement may be executed and delivered by facsimile
signature or other electronic means, which will be considered legally binding for all purposes.

[Signature Page Follows]

ASSIGNMENT AND ASSIIN{PTION AGREEMENT



IN WITNESS WHEREOF, the parties hereto have executed this Assignment and
Assumption Agreement as of the date set forth above.

ASSIGNOIT.:

NORTH MANKATO PORT
AUTHORITY

By:
Its:

ASSIGNEtr:

CITY OF NORTH MANKATO

By: Kevin McCarur
Its: City Administrator

Acknorvledged and agrecd:

BORROWER:

WW Land Company LLC

By: Martin R. Walgenbach
Its: President

[Signalure Page to Assignmenl and Assumption Agreement - Note]
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EXHIBIT D
TO

ASSIGNMENT AND ASSUMPTION OF PROMISSORY NOTE, MORTGAGE ANI)
CONSENT

MORTGAGE



Nicollet County, Minnesota No. U22.641
Mortgage Registration Tax hereon of $272.78

Paid this 12th day ol April,2O22
Jaci Kopet, Property & Public Se'vicos Dircctot
Nicotlet County, Minnesoae, by Depuly PZ

Gg,
NICOLLET Property & Public Services Dircctor
,rcoUNTyo! Ofnce of the County Recorder

Document No. 342581
Certified Re.orded on 04-12-2022 at 08:00AM

Re<'d: CITY OF NORTH I4ANKATO

Fcc: t46.00

Pkgi 160917

(Tol) 3ln(hcs rrsrrlcd for r(cording dxta)
)!oRt c /\c c
br Rnrinc\r lln litv

!linnesora I nifornr Conveyxncing Blnnks
Form 20.1.2 (201l)

\IORTCACE RECISTRY TAX DLIE: S l7l.?lt DA I t: I:clrrunrv l. :01I

E cfiEcti IF AppLtcABLE: Nor\vlrHsr^NDlNc 
^Nyr- 

NC To 'nlE coNTRARt' HERE|N,
ENFORCElIENT OF THIS ViORTCAOE I\ \IINNESO'IA IS I,Ii\lITED TO A DT.H I A]\1I)UN I' OIJ

S I I8.600 UNDER CIIAPTCR :87 OI [,I'NNESOTA STATLI'IS.

IHIS \IORTCACE ("iUortg{gr") is giver b) \\rW Lund ('ornpnrly LLC. , l\linresola limiled liabilily cornpan}. as

the olongagor (the _Bormwer"l to Norlh Slankato l)ort Au ority. a mnniciprl corpomtion, as mortgagec
t"l.€ndcr").

ln consideralion ol' thc rcceipt ol'oredit in the arrourl ol $ I I 8,600.00 (the -lnd.btedness") issued by Borrower to
[,cndcr. Dofiowcr hgrcby n]ortgagrs. rvith porver ofsale. the rcirl propclt] in Nicollct Collnry, llinne5ota. l.gally
descrihcd as lollows:

Sec attAched E)ihihit A

Chccl. hcre ifall or parl ofthc dcscribcd real properry is Regisrered (l orrsnr) f]

togcthcr with all her.ditanrcnts flnd appurtcnanccs bclonging thcrcto (thc -Propcrty"). subjcct to lhc follotlilg
exceplions:
(ir) Covrnnnls. condition!, restric(ionJ (!!ithoul sffeclive lir.feilurc provisions) nnd dl.rclarations ofrecordl
(b) Resenationsofmineralsorrnineral rights b! lhe State of\linni:sota. iIanvi
(c) l-Jtilit} end drainage easements *hich do nol interl'c.e wifi prcsqnl inp.ovcmen$:
ld) :\pplicnble larvs. ordinances. nrd requlalions:

le) I he lien ofrcal estate laxrs and install ents ol special asse5snlents not yet due and payable: and
( ft Ihe following liens or encLrnrbrances, il'anv:

Borro$ea covcllant5 with Lcnder as follorrs

l. Reprymenl of lrrdrbtedness. ll Borrcwcr(0t payslhc lndchtedncss to Lender according lo lhc rerms

oi'thc pronrissory notc. datcd evcn dalc here*ith. lhat cvi(lc[ccs lhc Indcbtcdness and all renervals. extcnsions, and
rnodilicrtions lhereto (lhe ")iote"). linal paynrcnt of rvhich ic dLrc orr fch.!ar) l. 1016: (hl pays interest on the
lDdcbtcdness as prDvided in llle Nolc: (c)rcpays lo Ls[dcr,.t thc tjnrcs nnd wilh interest ns spccificd, all slr)s
advaDccd ir prolccling lhe lien ol'this \lortSngc. il'anyl and (dl keeps and perfonns all the covenants and
irgreemenls contaiIed in the Note and herein. tlren Borro\\cr's obligrtiols under lhis Morlgage will be satistied. and
l.cnderrvill delilcr !n erecu{ed srtisl'action olthii \'lortgage to [roaro\\cr. lt is Borrower's responsibility to record
any sltislaction ofthis \'longage at Borrowcr's eNpense.

Page lof-l

Jaci Kopet



Pags.l ofJ M inn.sota Unilbrfl Convelar)cing Blanlsfo.m 20.L2

ww l-AND colIPANY LLC, a Minnesora limhed liabiliry
company

By:
Nante:
Its:

Statc of \'llNNEsoTA. cnunty ot 
-B- 

\,u,qEal lk

This instrunrcnl \,r'lls

0 Whef or
ackoowledged before nre on
WW Land Corrpany LLC, a lvlin

31, :o::. ty
iabiliry cotupany,

f,to,u l^l,luh'h
on bch{lf of rhe linrircdnesota linrited I

liabilig company.

THIS INSTRUMENT WAS DRAFTED AY:

Fredrikson & Byron. P.A. (ASO)
ll I SoLrrh 2nd Streel. Suite 400
illankaro. l\4N 56001

(stgnillU ofnotarial o

l'itle (and Raok)

My cornmission expires:

Xole, Flilure to r€cord or filc this morlgrgc mey give olher parties priority ov€r this morlgige.

KRISTEN L NAE DU€NE5
not.ry Pubtlc

My Commi!rlon Expi.es
Jin !1, 2027

7iJJ725.l \ I



Pare 5 of5 \linnesota Llnifbrrr Coneelancins BIanks Form 20.1,2

I'\IIIBITA

Ihe East'llven$-fivo (25) t'eet ofLot Uight (8) in Block Six (6) ol'plat enlillcd -S(rbdivisior ofBlock I and part of
Blocl 6, No.th Vlohkato", now on lllc and ofrccord i. thc officc oflhc Rcgistcr ofDccds in nnd lo. said Counly ol'
Nicollet. suhject lLr an easenrent. running lo nremises ahu ifg oo lhe lvesl, of the right to use and bencllt of a lwo
story pany r\all on the Norlh Filty (50) l'cuL ol"lhu Wrst One (l) foot oisAid f:asl I'\4enty-l'lve {15) fe€t ofsaid Lot
Eighl {8 ). ac.ordiug to a pan} wall agreemenl ro\r of record in the said olIlc. of the Regisler of Deeds against said
prenlises. AND Wesl :5 Ieel of Lol 7. Block 6 ol Subdivisiorl of Elock I and part of Block 6 olNorlh Nlanlato: also
described as: I he West 15 feel of Lot 7 in Block 6 ol SLrbdivision of Block I and pafl of Block 6 of Norlh Ntankalo,
according to lbe plat thereol oD file in the olllce oI t]1e Register ofDeeds ln nnd lbr Nicollct Counry". Minnesota.

i55lr2i.l \ r



EXHIBIT E
TO

ASSIGNMENT AND ASSUMPTION OF PROMISSORY NOTE, MORTGAGE AND
CONSENT

ASSIGNMENT OF MORTGAGE

Exhibit E



{Top 3 inches reserved for recording data)

ASSIGNMENT OF MORTGAGE

by Business Entity
Minnesota Uniform Conveyancing Blanks

Form 20.3.2 (2011)

oATE July ,2023

FOR VALUABLE CONSIOERATION, North Mankato Port Authority

a municipal corporatlon
(insen nane al Assgnw)

under the laws of Minnesota

("Assignol'). hereby sells, asslgns, and transfers to City of North Mankato, a municipal corporation under the laws of Minnesota
linsal nane ol exh Asstgrce)

("Assignee"),the Assignor's interest in the lr4ortgage dated February 1, 2021 , executed VVW Land Company, LLCby

a Minnesota limited liability company as mortgagor,

to North Mankato Port Authority, a municipal corporation

Check here if all or pai of the described real propefty is Registered (Torrens)o

Assignor

North Mankato Port Authority

By:

lls

By:

lis

Page 1 of2

as mortgagee, and recorded on .U!12JV-, as Document Numbet 342581 (or in Book 

-
of _ Page ), in the office of the I CountyRecorder 

/iofegistrar 
of Titles of Nicollet

County, l\.4innesota, together with all right and interest in the note and obligations therein specified and the debt thereby secured.



Page 2 of 2 [.4innesota Un fom Conveyancing B]anks Form 20.3.2

This instrument was acknowledg ed before me on July ,2023 by
(nane ol aukonzed stgnel

AS

afd by
lnane af auhai2ed stgnel

AS of North Mankato Port Author ty, a municipal corporation

(Shmp)

(signalne af natarial afficel

Title (and Rank):

lily comm ss on expires

THIS INSTRUI\,4ENT WAS DRAFTED BY
(insen natne and addtess)

Fredrikson & Byron P.A. (ASO)
111 S 2nd Street, Suite 400
Mankato, t\.4N 56001

State ol Minnesota, County of Nicollet


	Agenda #6. Approval of Council Minutes from June 20, 2023, Council Meeting.
	Agenda #7. Approval of Council Work Session Minutes from June 20, 2023, Council Work Session.
	Agenda #8. Public Hearing, 7 pm to Consider City Code Business Regulations, Chapter 113, Sales, Testing, Manufacturing, and Possession of Products Containing THC, Cannabis, or Cannabinoids.
	Agenda #9. Public Hearing, 7 pm to Consider Amending City Code Chapter 34 Sales and Use Tax. 
	Agenda #10A Donations/Contributions/Grants
	Agenda #10B. Consider Resolution Accepting Donations/Contributions/Grants.
	Agenda #10C. Consider Approving an Audio Permit for Church Service at 304 Monroe Avenue, St. Paul Lutheran Church, on July 23, 2023, from 8:30 am to 10:30 am.
	Agenda #10D. Consider Setting a Public Hearing for 7 pm on July 17, 2023, to Consider Amendments to City Code Chapter 73: Recreational Vehicles.
	Agenda #12A. Consider Ordinance No. 157, City Code Business Regulations, Chapter 113, Sales, Testing, Manufacturing, and Possession of Products Containing THC, Cannabis, or Cannabinoids.
	Agenda #12B. Consider Ordinance No. 158, An Ordinance Repealing and Replacing Sections of City Code Section Title III; Administration, Chapter 34.40 to 34.60.
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