Elko County Property Tax Cap Claim Form

Parcel or Account Number
Owner Name(s) As They Appear on Parcel

Contact Phone or E-mail Address

Owner Mailing Address
Property Location (Address)

PRIMARY RESIDENCE: Check this box if, as of July 1, 2023, this property will be the primary residence of one or
more of the owners of this property.

VACATION HOME (NOT RENTED): Check this box if, as of July 1, 2023, this property will be a vacation home that is not

rented or leased out at any time during the year and is the only residential property you own in Nevada.

FAMILY MEMBER: Check this box if, as of July 1, 2023, this property will be the primary residence of a family
member, not on the deed, that does not pay rent or the mortgage.

ENTAL: Check this box if this property is a rental and was rented or leased out at any time between April 1, 2022 and
March 31, 2023 and complete the rental information below:

YOU MUST PROVIDE RENTAL INFORMATION BELOW TO DETERMINE QUALIFICATIONS OR IF THE HIGH TAX CAP
WILL BE APPLIED. Please provide the maximum monthly rent charged per each applicable unit type between April
1, 2022 and March 31, 2023.

Studio—No Bedroom 1 Bedroom 2 Bedrooms

3 Bedrooms 4 Bedrooms 5 Bedrooms

Manufactured Home Space

Please check if heat and electric are included in the rent above,

lease check here if this a rental property not leased or rented out between April 1, 2022 and March 31, 2023.

If none of the options above apply to the use or occupancy of this property as of July 1, 2023, the property
does not qualify for the Low Tax Cap and you do not need to file this claim form.

Under penalty of perjury, I do hereby solemnly and truthfully declare and affirm that I am the owner of this
property, or an authorized Power of Attorney or Administrator, the above information is true and accurate, and
that I will notify the Elko County Assessor’s Office if this property is not longer used as described above.

Check to sign and agree to the above statement.
Completed by:

Questions? See answers to Frequently Asked Questions.
Please return to: Elko County Assessor
550 Court Street
PRINT SUBMIT RESET Elko, NV 89801

Or, email to: assessor@elkocountynv.net

FOR ASSESSOR OFFICE USE ONLY:
POQ VOQ FOQ RTQ RTD QHC OTHER




Frequently Asked Questions:

What is the Partial Tax Abatement or the Tax Cap?

Nevada Revised States 361.471 through 361.4735 provides for a Partial Tax Abatement of property taxes and is commonly
referred to as the "Tax Cap". The Tax Cap limits the amount your property taxes can increase from the last fiscal tax year to
the current fiscal tax year. Any amount over the tax cap limit is abated. The Tax Cap does not apply to new construction, new
value placed on the assessment roll or changes in actual or authorized use. The Tax Cap does not mean your taxes will
increase. It means that if your taxes increase, they will not increase by more than a certain percentage.

By what percentage can my property taxes increase?

For property that is your primary residence in Nevada OR property that is rented at or below the low income houseing (HUD)
rent level, you may file this claim form to receive the "Low Tax Cap", which cannot exceed 3%. All other types/uses of
qualifying property receive the "High Tax Cap", which cannot exceed 8%.

Why am | receiving this form?

You are receiving this form to give you the opportunity to claim the Low Tax Cap. Various reasons may prompt this form to be
sent to you. This form overrides any forms that may have been filed in the past years for this parcel. Anytime you receive this
form and you believe you qualify for the Low Tax Cap, the form needs to be filed with the Assessor's Office to establish or
reestablish your qualification. To file the claim for the Low Tax Cap, you may file online at elkocountynv.net or you may
complete the reverse side of this form and mail it to our office.

What properties qualify as a primary residence?
A property can qualify as your primary residence if it meets all of the criteria below:
® Arecorded owner resides at the property, whether or not the owner lives there full-time AND
® The owner does not claim another property in Nevada as their primary residence AND
o The owner does not rent or lease the property out on a nightly, weekly, monthly or other short or long term basis
(roommates that occupy the home simultaneously with the owner are an exception).

For the official language please refer to the Nevada Revised Statute (NRS) 361.4723(6)(b) at
http://leg.state.nv.us/NRS/NRS-361.html

What if | have a family member who lives at the property and pays the mortgage?
If a family member that is not an owner on the deed to the property lives at the property and pays the mortgage it is
considered a rental and the amount they pay should be reported on this claim for as rent.

How do | know if my rental property will qualify for the low or high tax cap?

Arental property may qualify for the Low Tax Cap if the maximum amount of monthly rent collected between April 1, 2022
and March 31, 2023 is at or below the fair market rent amount as determined for Elko County pursuant to NRS 361.4724. In
order for our office to determine if your rental property qualifies for the Low tax Cap our office needs to know how many
bedrooms are in this residence, the maximum amount of monthly rent charged to your tenant(s) between April 1, 2022 and
March 31, 2023 and whether the rent amount paid by your tenant(s) included the heat and electric. The State of Nevada
Department of Taxation publishes the maximum rental limits each year and can be found on their website at
https://tax.nv.gov/LocalGovt/PolicyPub/Archtvefiles/FairMarketRents/. If the amount of rent your tenant pays exceeds the fair
market rent published, the property does not qualify for the Low Tax Cap and you do not need to file this claim form.

What if this parcel is not my primary residence or a rental?

If, as of July 1, 2023, this property will not be occupied, is under construction, was abandoned, is no longer usable as a
dwelling or if the property will be used for any other reason other than as your primary residence or a residential rental, the
property will not qualify for the Low Tax Cap and you do not need to file this claim form.

What should I file if this property is up for sale and escrow is expected to close prior to July 1, 2023?

If the property has, or is being, sold and you will no longer be the owner on July 1, 2023, you may disregard this form. Our
office will update our ownership records after the new deed is recorded and will mail a Property Tax Cap Claim Form to the
new owner.

What if | missed the deadline listed on this form?

If it is prior to June 30, 2023 you may still submit the form to our office. Our office will process this form and notify the Elko
County Treasurer's Office of any change in qualification. The Treasurer's Office will notify you if there is any adjustment to
your tax bill.

Can | appeal the Tax Cap decision made for my property?

Pursuant to NRS 361.4734, a taxpayer who is aggrieved by a determination of the Tax Cap decision made for their property,
may file a written petition to the County Assessor. The deadline to appeal the tax cap for the 2023/2024 fiscal year is June
30, 2023. You may obtain an appeal form by calling our office at 775.738.5217.

Who determines the high tax cap each year? How are the low income housing rent levels determined?

We receive our information from the Nevada Tax Commission through the Nevada Department of Taxation. For more
information please visit https://tax.nv.gov/. For any other questions, please contact the Assessor's Office at 775.738.5217 or
email us at assessor@elkocountynv.net.
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