




















































Expenses and Program Revenues -  Governmental Activities
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This chart shows the revenue generated by the various programs of the City of Akron and 
the expenses relating to each program.  The majority of the revenue that funds these 
programs is reported in the financial statements as general revenues (e.g., income and 
property taxes).   
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Revenues by Sources Governmental Activities 

Other revenues 9% Charges for services 12% 

Shared revenues 15% 
Grants and contributions 13% 

Property taxes 9% 

Income taxes 42%

 
Business-type activities. Business-type activities increased the City of Akron’s net assets 
by $9,163,788. Charges for services increased by $1,470,000 over the prior year due to 
higher revenues in the Sewer Funds. Capital grants and contributions were lower than the 
prior year by $5,595,000. The majority of this decrease was attributed to the Off-Street 
Parking fund. In the Water Fund, expenses were $7,330,000 lower than in the previous 
year. 
 

 
FINANCIAL ANALYSIS OF THE GOVERNMENTAL FUNDS 
 
As noted earlier, the City of Akron uses fund accounting to ensure and demonstrate 
compliance with finance-related legal requirements. 
 
Governmental funds.  The focus of the City of Akron’s governmental funds is to 
provide information on near-term inflows, outflows, and balances of spendable resources.  
Such information is useful in assessing the City of Akron’s financing requirements.  In 
particular, unreserved fund balance may serve as a useful measure of a government’s net 
resources available for spending at the end of the fiscal year. 
 
As of the end of the current fiscal year, the City of Akron’s governmental funds reported 
a combined ending fund balance of $250,958,172, an increase of $28,822,366 in 
comparison to the prior year.  The unreserved fund balance at the end of the current year 
is $213,218,263.  The remainder of fund balance is reserved to indicate that it is not 
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available for new spending because it has already been committed (1) to liquidate 
contracts and purchase orders of the prior period ($27,898,288) and (2) to reserve for 
loans receivable ($9,841,621). 
 
The General Fund is the chief operating fund of the City of Akron.  At the end of the 
current fiscal year, unreserved fund balance of the General Fund was $8,608,934, while 
the total fund balance is $11,012,089.  As a measure of the General Fund’s liquidity, it 
may be useful to compare both unreserved fund balance and total fund balance to total 
fund expenditures.  Unreserved fund balance represents 5.82% of total General Fund 
expenditures, while total fund balance represents 7.44% of that same amount. 
 
The fund balance of the City of Akron’s General Fund decreased by $3,184,897 during 
the current fiscal year.  Key factors in this decrease are as follows: 
 

• Revenues as a whole increased by $10,488,690 (7.64 %) over the prior year. 
• Expenditures increased by $12,972,679 (9.61%) during the current year.  
• For the year, General Fund revenues were less than expenditures by $255,207.  
• Transfers of funds from the General Fund were higher than transfers to the 

General Fund by $2,929,690. 
 

The Community Learning Centers Fund has a total fund balance of $143,939,747. The 
net increase in the Community Learning Centers Fund from the prior year was 
$6,740,932. The increase in fund balance is due mainly to the following: 
 

• Income tax revenue was $2,613,000 greater than the prior year. 
• Investment earnings was $3,429,000 greater than the prior year. 
• Payment of debt service was $6,212,000 higher than 2004. 

 
For the current fiscal year in the CLC Bond Payment Fund, expenditures exceeded 
investment earnings and other revenues by $5,555,218.  
 
For fiscal year 2005 the Special Assessment Bond Payment Fund revenues and bond 
proceeds exceeded expenditures by $282,313. 
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Expenses and Program Revenues - Business-type Activities
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This chart shows the revenue generated by the various business-type activities of the City 
of Akron and the expenses relating to each activity.  The majority of the revenue that 
funds these activities is reported in the financial statements as charges for services.   
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Revenues by Sources - Business-type Activities

Charges for services 89%

Capital grants and contributions 8%

Other revenue 3% 

Proprietary funds. The City of Akron’s proprietary funds provide the same type of 
information found in the government-wide financial statements, but in more detail. 
 
Unrestricted net assets of the Water fund at the end of the year were $5,450; for the 
Sewer fund $15,976,734; and for the Off-Street Parking fund ($763,477).  Net income for 
the Water, Sewer and Off-Street Parking  Funds were $4,634,152,  $958,625, and 
$3,494,646 respectively.  Other factors concerning the finances of these funds have 
already been addressed in the discussion of the City of Akron’s business-type activities. 
 
GENERAL FUND BUDGETARY HIGHLIGHTS 
 
During the year, revenues and other sources did not meet budgetary estimates by 
$382,795 (0.26%).  Income Taxes were $4,353,040 higher than budget, Local 
Government Fund revenues were $1,729,981 higher than budget and State Taxes were 
$1,071,273 higher than budget.  Other Revenues were $7,484,698 lower than the 
estimated budget. 
 
The revised expenditures and other uses final budget amount increased by $3,807,320 
(2.59%) over the original budget amount.  The actual amount of expenditures and other 
uses were $1,950,148 (1.29%) less than the final amended budget.  In the Finance, Public 
Safety, and Public Service Departments, expenditures were less than budget by $344,141, 
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$321,119, and $438,950 respectively.  Most of this is attributed to expenditures in the 
Other category. 
 
CAPITAL ASSETS AND DEBT ADMINISTRATION 
 
Capital assets. The City of Akron’s investment in capital assets for its government and 
business-type activities as of December 31, 2005, amounts to $1,164,868,348 (net of 
accumulated depreciation).  This investment in capital assets includes land, buildings, 
improvements other than buildings, equipment, and infrastructure.  The total increase in 
the City of Akron’s investment in capital assets for the current fiscal year was 2.37% (a 
2.62% increase for governmental activities and a 1.99% increase for business-type 
activities). 
 
Major capital asset events during the current fiscal year included the following: 
 

• Improvements to the Bettes Corner Bridge - $3,216,000. 
• Improvements for ADA Access - $2,216,000. 
• Improvements to the combined sewer overflow rack storage basin -$10,506,000. 
• Replacement of water mains -$3,573,000. 

 
 

City of Akron
Capital Assets

(net of accumulated depreciation)

2004 2005 2004 2005 2004 2005

Land $149,313,336 $150,847,187 $26,463,028 $26,478,028 $175,776,364 $177,325,215
Construction in 
 progress 59,538,957 60,392,386 29,747,482 34,961,109 89,286,439 95,353,495
Buildings 124,286,215 122,347,208 81,117,981 83,612,876 205,404,196 205,960,084
Improvements 76,513,287 79,843,813 237,211,465 229,765,021 313,724,752 309,608,834
Equipment 13,968,544 12,027,370 5,579,089 4,143,815 19,547,633 16,171,185
Infrastructure 257,947,965 273,978,342 76,227,126 86,471,193 334,175,091 360,449,535

$681,568,304 $699,436,306 $456,346,171 $465,432,042 $1,137,914,475 $1,164,868,348

Governmental Activities Business-type Activities Total

 
 
Additional information on the City of Akron’s capital assets can be found in Note 1. G. 
on page 54 and Note 7 starting on page 63. 
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